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INDEPENDENT AUDITOR’S REPORT
To
THE MEMBERS OF UNITED SHIPPERS & DREDGERS LIMITED

Report on the Audit of the Financial Stalements

Opinion

We have audited the accompanying financial statements of United Shippers & Dredgers Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Laoss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinien and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS™) and other accaunting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the loss and total comprehensive income, changes in equity and its cash flows for the year
cnded on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities far the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responaibilitics in nccordance with these requirements ond the ICAI's Code of Cthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's reporl thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to reporf-that fact. We have nothing to repart in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively fu
ensuring the accuracy and completeness of the accounting records, relevant to the preparalion and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements. manAgement is responsible for assessing the Compary's ability
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board ot Lirectors are alsy responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part ol an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughaut the andit  We also:

+ Identifly aid assess the risks of material misstatement of the financial statements, whether due to (| aud i
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the approprinteness nf accounting pollcles used and the reasvnaliliness nf are ANNTING estmatoes
ad reldied diselosures made by managemerL.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to madify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of vur auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

¢ [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. i




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements inay be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(@

M)

(c)

(d

—

(e)

()

(g)

(h)

We have sought and obtained all the information and explanations which to the best of vul knuwledge
and belief were necessary for the purposes of our audit.

In anr npinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those hooks.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Cunpanies (Audil and Auditors) Rules, 2014, in our opinion and to the hest of nur information
and according to the explanations given to us:




iii.

vi.

The Cotmpdity dues 1ol liave any pending litigations which would impact ftg financlal position.

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

There were no amounts which were required to be transferred Lo the Investor Cducation and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either fram horrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, dirertly ar indirectly lend or invest in other persons or
entities identified in any manner whatsvever by or on behalf of the Company (“Ultimalte
Beneficiaries”) or provide any guarantee, security or the like on behall of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any matenal rmisstatement.

The Company has not proposed/ declared/ paid any dividend during the financial year.

Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its baoks of account far the financial year ended March 31, 2044 whch
has a feature of recarding andit franl (peiit [ng) and the same has been operaled Unoushoul the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements far record retention is not applicable for the financial
year ended March 31, 2024.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number; 017079N
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CA Chitresh Gupta et

Partner

M. No. 098247

UDIN: 24098247BKAUWJ7492

Place: Ghaziabad (UP)

Date: 13-05-2024



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of United Shippers & Dredgers Limited on the financial statements as of
and for the year ended March 31, 2024

i.

il

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment praperty).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b)  The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this program, all items of Property, Plant and Equipment (including investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(c) According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d) According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e) As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any inventories and hence the requirements of para 3
{il) (@) of the Order are nul upplicable Lo the Company.

(h)  Asper infarmation and explanation provided to us and based on our examination of the records of
the Company, the Company has not been sanctioned working capital limits from banks or financial
institutions on the basis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any investments, provided any guarantee of security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the year. Accordingly, requirements of para 3 (v) ul Lhe Order are not applicable to the Company.

According to the information and explanations given-to us, the Company is not required to maintain cost
records under section 148(1) of the Companies Act;2013.
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vil.

viii.

xi.

(@)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to In sub-clause (a) above which
have not been deposited on account of any dispute.

According to the infarmation and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

©)

(d)

(®)

(n)

(b)

(b)

(c)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has nol defaulted in repayment of any loans or other
borrowings or in the payment of interest thereon to any lender during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
linancial institution or other lender,

According to the 1nfotfmation and explanations given to us and based on our exarmnation ot the
records of the Company, the term loan has been applied for the purpose for which it was obtained.

According Lo the infurmdation dand explanations given to us, and the procedires performed by s,
we report that the Company has not raised any funds on short term basis during the year, hence
the requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

Accarding to the infarmation and explanations given to us and on an averall examination of the
financial statemenls of Ue Company, Lhe Company does nol have any subsidiaries, associates or
Joint ventures, hence the requirements of para 3 (1x) (e) and (t) ot the Urder are not applicable
to the Company.

In our opinfon and according to the Tformation and eaplanativi given by Uie imanageimnent, Uie
Company has not raised any money by way of initial public offer or further public offer (including
deht instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company.

In our opinien and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or aptinnally convertible) during the year. Accordingly, requirements of para 3 (x) (b) of
the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

In our opinion and according to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

As represented to us by the management, no whistle blower complaints have been received by
the Company during the year. =




Xii.

Xiii.

Xiv.

xXV.

xvii.

Xviii.

Xix,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
Ute Cotipdriles Acl, 2013, whigie applicable, and details of such transaetiony have becn disclused in tie
financial statements as required by the Indian Accounting Standards.

In our opinion and according to the information and explanations given to us, the proyisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(a)  The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of ¥ 62.33 thousands during the current financial year and I 58.54
thausands during the Immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations iven Lo us and un Lthe basis of the financial ratios, ageing
and cxpected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directars and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharded by the Company as and when they fall due.,

According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants
Firm's Registration Number: 017079N

CA Chitresh Gupta
Partner
M. No. 098247

UDIN;

24098247BKAUWJT7492

Place: Ghaziabad (UP)

Date:

13-05-2024



Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report
on Other Legal and Regulatory Requirements”

We have audited the internal financial controls with reference to financial statements of United Shippers &
Dredgers Limited (“the Company"”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's tianagenenl Is respuiisible fur establishiling did dhitdlinling et tidl flidicldl conuuls with
reference to financial statements based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require thal we cotiply with eUical requitenents and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial contrals with reference to
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about e adeyuacy uf Ui fnternal Mianclal
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controts
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unautherised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Cantrols with reference ta financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference
w Mndncldl staterments and Such i1nternal tinancial controls with reterence to tinancial statements were
operating effectively as at March 31, 2024, based on the internal control with reference ta financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Acconntants of India

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

. 0

CA Chitresh Gupta .
Partner

M. No. 098247

UDIN: 24098247BKAUWJI7492
Place: Ghaziabad (UP)

Date: 13-05-2024




UNITED SHIPPERS & DREDGERS LIMITED

Dalaue Shwdl ay 4l Murch 31, 2004
(All amounls in  thousands, wnless otherwise stuted)

NG NG 31=Nae24 FENL =23

ASELTS
Non-current assets
Investment properly 3 62.93 62,93
Total non-current assets 62,93 6#2.93]
Current assets
Financial assets
i.  Cagh and cagh cquivalents 4 17029 17 64]
Total current assets 170.29 11.64
Total assets 233.22 74.57|
EQUITY AND LIABILITIES
{EQUI‘I‘Y
Equity share capital 5 4000.00 4000.00
Other equity 6 (8733.03) (8670,70)
ol wiley (@1 44.04) | A640U)
LIABILITIES
Non-current liabilities
hFinanc‘:ia[ liabilities
. Borrowings 7 200.00 250.00
ii.  Other financial liabilities 8 0.16 30,61
Total non-current liabilities 200.16 280.61
Current liabilities
Financial liabilities
i. Borrowings 9 4702.86 4452.86
i, ‘Trade payables 10
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
iii. Other financial liabilities 8 5143 -
‘Total current liabilities 4766.09 4464.66
Total liabilities 4966.25 4745.27
Total equity and liabilities 233.22 74.57|

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report ol even date attached

For Chitresh G upEj:_ Associates
Chartered Ac m_s-g‘\“
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Chitre: ta' 3
ol Fég\__,%@
Partner N7
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{J Agch
Membership m-/

Place :(Ahﬂ?-l‘q lﬁ)C\(ﬂ (_U P)

Date : May 13, 2024

i

For and on behalf of the Board of Directors of
United Shippers & Dredgers Limited

% {.‘)(_,ﬁ’l‘f'?
Atul Aggarwal eeta Bhalla

Director Director
DIN: 06875769 DIN: 02561268




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Profit and Loee for the yoar onded March 31, 2024
(Al mmownts 00T thousamds, wnless otherwise stated)

Note No: 3= War-24 3kMar-23
l'otal income 2 #
Expenses
Finance costs 11 2329 2114
Other expenses 12 30.04 3740/
Total expenses 62.33 58,54
Profit/(loss) before tax (62.33) (58.54)

s PR IA

- rrent tax 13 -

- Deferred tax 13 = -}
Total tax expense = -}
Profit/(loss) for the year (62.33) (58.54)
Other comprehensive income

A (i) Items that will not be reclassified to profit or loss - 3
A (i) Income tax relating to items that will not be reclassified to profit or loss - L
B(i) ITtems that may be reclassified to profit or loss = &

IB (i) Income tax relating to items that may be reclassified to profit or loss - =

|Other comprehensive income for the year, net of tax = 3
|Total comprehensive income for the year (62.33) (58.54)

Earnings/(loss) per equity share of ¥ 10 each )
Hasic 14 (0.16) (0.15)
Diluted 1 (0.16) (0.15)

The accompanying, notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accou United Shippers & Dredgers Limited

-—

Atul Aggarwal %e,t:;l)mlla
Direclor Director
DIN: 16875769 DIN: 02561368

Place Qh&’?—l‘&l:ﬂf’.(.vp)

Date : May 13, 2024




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Changes in Equity for the year ended March 31, 2024
(All amounts in 2 thousands, unless otherwise stated)

A. Equity share capital
Equity shares of 2 10 each issued, subscribed and fully paid up

As at 31 March 2022 4000 NN
Movement during the year -
As at 31 March 2023 4000.00
Movemenl during Uie year =
As at 31 March 2024 4000.00]

B. Other equity

Ruseryes amdstipius I

Lotal other equity

Retained earnings

Balance as at 31 March 2022 (8612.16) .16
Profit/ (loss) for the year (58.54) (58.54)
Other comprehensive income, net of income tax - =
Total comprehensive income for the year (58.54) (58.54)
Balance as at 31 March 2023 (8670.70) (8670.70)
Protit/ (loss) for the year (62.33) (62.33)
{Other comprehensive income, net of income tax = a
Total comprehensive income for the year (62.33) (62.33)
Balance as at 31 March 2024 (8733.03) (8733.03)

The accompanying notes 1 to 22 form an integral part of these financial staterients

As per our report of even date attached

For Chitresh Gupta & Associates

Tirm's g@‘}?l O il q\‘- 17N7an
Chitres 2P "
Partnor J:‘-’C" Aﬁﬁo\y

Membership No, 98247

Place: (hailia IDCL('J. CU'p)

Date : May 13, 2024

Eor and nn hahalf of tha Roared of Divactore of
United Shippers & Dredgers Limited

MY g

Atul Aggarwal
Director Director
DIN: 06875769 DIN: 02561368




UNITED SHIPPERS & DREDGERS LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amowents in T thousands, unless otherwise stafed)

Al-Mar-24 J1-Mar-23
Cash flows from operating activities
Profit/(loss) before tax (62.33) (58.54)|
Adjustments for :

Finance costs 23.29 21.14
Cash generated from /(used in) operations (39.04) (37.40)
Income tax (paid)/ refund - -

[Net cash inflow/(outflow) from operating activities (39.04) (37.40)!
Cash flows from investing activities - -
Cash flows from financing activities
Proceeds from borrowings from Fellow subsidiary 200.00 -
Interest paid (2.31) (212)
Net cash inflow/(outflow) from financing activities 197.69 (2.12)
Net increase/ (decrease) in cash and cash equivalents 158.65 (39.52)
Cash and cash equivalents at the beginning of the year (refer note 4) 11.64 51.16
Cash and cash equivalents at the end of the year (refer note 4) 170,29 11,61

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current
accounts and short term, highly liquid investments wilh an original maturity of three months or less and

which carry insignificant risk of change in value.

(i1) Reconciliation of liabilities arising ltom fihancing aclivities,

Intiaret

{rayalild

Igltl'l'll W 'i 1gs

Balance as at 31 March 2022 11 54 47007 ¥6
Cash flows (212) -
Finance costs accruals 21.14 -
Balance as at 31 March 2023 30.61 4702.86
Casli [luws {(2.31) 200,00
Finance costs accruals 23.29 -
Balance as at 31 March 2024 51.59 490286

The accompanying notes 1 to 22 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of
Cliarlered gqmta United Shippers & Dredgers Limited

f Wﬂ Eﬁ\l‘ .
Atul 'hggat wal eeta Bhalla

Partner Director Director
Muembership No. 98247 DIN. 06875769 DIN. 02561368

Place: [y Llﬂ'l fﬂlﬂﬁﬂl CU.P)

Date : May 13, 2024




UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

Note 1: Corporate information and basis of preparation

()

Corporate information

United Shippers & Dredgers Limited (“the Company”) is a company limited by shares,
incorporated and domiciled in India. The Holding Company, Triveni Engineering & Industries
Limited owns 100% of equily shate capital of the Company. The registered office of the Company
is located at House no. 100, Street no. 2, Uttranchal Enclave, Kamalpur, Burari, Delhi - 110084.

Basis of preparation and presentation

(a) Compliance with Ind AS
The financial slalements comply in all material aspects with Indian Accounting Standards
(Ind AE) notified under Leclion 143 ol the Compalues A, 20108 (the Acl) |[Compaiues
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b)  Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

()  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or luture operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information
This note provides a list of the materlal accounting policles adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise

stated.

(1)

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable, An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current maikel assessuenls of e line value of money and e tisks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are




UNITED SHIPPERS & DREDGERS LIMITED

Deotor to tho Financial Stntements for the year ended March 31, 2024

(i)

(iii)

taken into account. If no such transactions can be identified, an appropriate valuation model is

e

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are sepatalely idenlifiable cash inflows which are largely independent of the cash inflows from
other assels or gioups ol assels (Lasli-generaling units). Non-flnanclal assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
iLix 1o lunger probable that sufficlent taxable profits will be avauable Lo allow all or pail vl Uie
asset to be recovered.

Income tax and deferied lax are ueasured on Uk basis of the tax rates and tax laws enacted or
sihstantively enacted by tho ond of the reporting period and arc rccognised in profit or loas
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset's carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.




UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
investment properties recognised as at 1 April 2019 (transition date) measured as per the
previous GAAP and use that carrying valuc as the deemed cost of investment properties.

Financial assets

(@)

(h)

(©)

Classificalion
The Company classifies its financial assets in the following measurement categories:
* fthose to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
nssets and the contractual lerms ol Uie cash Hows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amorlised cosl. A gain or loss on a debt Investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
tmpalred. Interest income from these financial assets 1s recognised using the ettective
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the

assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
(inancial assets carrled at amortised cost and FV 1UCI debt mstruments.




UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(d) Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.
(v) Financial liabilities and equity instruments
(a) Classification
Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.
Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.
vinancial liabilities
The Company classifies its financial liabilities in the following measurement categories:
*  thnse tn he measured auhsequently at fair value thrangh profit or loss, and
*  thnse measured at amartised cost
Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or il is designaled as al TVTDL, other financial liabililies are measured al amortised cost at
the end of subsequent accaounting periods.
(b) Measurement

Equity instruments
Ly uily msbiunienls issued Lly e Cuulpmly ale L:Lu5ui.scd al tie l.uuu.ula received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or logs.

Subsequent measurement of financial habilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVIPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL,
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising

on remeasurement recognised in profit or loss.

(= { \ o\
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UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

()

(d)

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVIPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

LEquity inatruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financlal Hability derecognised and the consideration paid and payable 1s
recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments through the expected
life of the financial liability to the gross carrying amount of a financial liability.




UNITED SHIPPERS & DREDGERS LIMITED

Matoo to:the Tinancial Dtatenents for the yeun onidod Muidi 01, 2024
(Al anionnts in 2 thousands, wiless othervise stated)

Note 3: Investment properly

Al-Mar-24 31-Mar-23

Gross cartylng wmuunt

Opening gross carrying amount 62.93 62.93
Additions = .
Deletions = -
Closing gross carrying amount 62,93 62.93]

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment - =
Depreciation charge/ impairment logses J )

Closing accomulated depreciatinn and impairment . .
Net carrying amount 62,93 62.93)

{i} Description about investment property
The Company's investment property consist of a parcel of land at Khatauli, District Muzaffarnagar, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iii) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and il is under no contractual obligations to either purchase, construct or develop
investment property or for repairs, maintenance and enhancements thereol.

(iv) Fair value

Land at Khatauli, District Muzaffarnagar, Uttar Pradesh, India* 9424.00 8360.00

* Staled values are based upon latest civcle rates notified by the revenue authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the
absence of comparable transactions in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land.

Nole 4: Cash and cash equivalents

Al amortised cost

Balance with bank in current account 169.95 FLAG
Cash an hand 034 0.34
Tolal cash and cash equivalents 170.29 11.64

Nole 5; Equity share capital

It-Mar-24 deMar-23
Number of Number of

Amount Amuount
shares shitres

AUTHORISED
Fouity shares of 2 10 each 5,00,000 S000.00 500,000 SO00.00

ISSUED, SUBSCRIBED AND FULLY PALD UP
Bquity shares of 2 10 each 4,00,000 400000 4,00,000

(i) Movements in equily share capital

mber of

e Amount
As al 31 March 2022 4,00,000 4000,00/
Maovemenlt during the vear
As at 31 March 2023 4,00,000 4000.,00}
Movement during the year |

As al 31 March 2024 4,00,000 4000,00|




UNITED SITIMTERS & DREDGERS LIMITED

MNotesdu U Fireocial Statements for the vear ended March 31, 2024
(Al amonnts i & thousands, wnless otherwise siated)

[ii) Trrms and rights atiached tn sqnily sharae

The Company has only one class of equity shares witha par value of T 10/- per share. The holder of equity shares is entitled to one vote per share, The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting.

In the event of liquidation of the Comipany, the holders of equity shares are entitled to receive the remaining assels of the Company, after meeting all liabilities
and distribution of all preferentinl amaunts, in praportion to their sharehnlding

{iii) Details of shares held by the holding company, its subsidiaries and associates

A-Mar-24 H-Nlar-23

Numberof - Number of
wholding

Yiholding
shares shares =

Triveni Engineering & Industries Limited (Holding Company) 4,00,000 100 4,00,000 100

(iv) Detaile of chareholdero holding more than 5% shares in the company

J=Mar-24 J1-Mar-23

Number of " : Number of v 5
: wholding W holding

shaies

Iviveni lingincering & Industides Linited (Tlalling Conpaiy) 400,000 100 4,00,000 100

(v) Details of Promaoler's shareholding

31-Mar-24 31-Mar-23

o change ; tuchange

i ; 2 Numberof | r 5

i holding du the i holding
shares

Number of
shares

Triveni Engineering & Industries Limited (Holding Company) 4,00,000 100 - 4,00,000 100 -

Nole 6: Other equily

Retained earnings (8733.03) (BA70.70)

Total other equity (8733.03) (867070}

(i) Retained earnings

Onening halanee [Cl) (RAT1716)

Profit/ (lass) for the year (62.33) (58.54)
Closing balance (8733.03) (B670.70)

Retamed earmnings represents undistributed profits of the Company which can be distributed to its equity shareholders in aceordance with the provisions of the
Companies Act, 2013,

MWisle T Mupbespsent bubons lngy

I=Mar-24 A-Mar-23

Curre Crrent
urrenl Nbn- el urren AT |

maturilies malurilies

Unsecured- at amortised cosl

Loans from related parties (refer nate 15) 250,00 200,00 - 250,00
250,00 200,00 - 250,001
Less: Amount disclosed pnder the head "Currenl borrowings" (refer nale 4) (250.00) - - -
Tolal non-current borrowings - 200,00 + 250,00/

{1} Tttt rale 8% per annum,

(i) Repayment terms of loan; Principal amount alongwith interest thereon shall be repaid al the end of 3 vears from the date of availment of loan.

017079N
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UNITED SHIPPERS & DREDGERS LIMITED

Noles to the Financial Statements for the yearended March 31, 2024
(ANl muoents in & thonsinds, unless otherivise stated)

Note 8: Other financial liabilities

1=-Mar-24
Currenl Non- clirrent
Al amortised cosl
Acerued interest 5143 016 - 30.61
Total other financial labilities 51,43 016 - 30,61

Nole &: Current borrowings

Unsecured- at amortised cost
Loans from related parties (refer note 15) 4702.86 4452.86
Total currenl borrowings 4702.86 4452.86]

Note 10: Trade payables

I1-Mar-24 1-Mar-23

Current Non-current Currenl Non- current
Trade payables (at amortised cost)
Todad owiiatarlig e s ol i et o dves wond seall il pi s
(refer note 20) = i ) )
= Tolal wutstancing dues of eroditars other than micro entorprises

and émall antarpriean 1Loo 110w

Tl ieada pajivhiod 1 1100

(i) Trade payables ageing schedule:

For the year ended 31 March 2024

Unbilled/ Nob overde ﬂlllﬁl.lml?nyJ fin il s et Ceo e i f Tolal
Pending payment
hills Less than 1 - Muore than 3
1-2 years 2-3 years
yfiAn ! SLLUL]
MSME - - - - - ~ =
Oilises 1180 - - = - * 1180

Drisputed dues - MSME
Disputed dues - Others - , =

Tolal trade payables 11.80 - - - - - 11.50

For the year ended 31 March 2023
Lnballed) Mol pverdue
Pending prayment

hills

Faee than 1 Mlury than 2

l‘.‘. L] ?_-.‘l\rnl\
year years

MSME - - - »

Others 11.80 - - - - - 1LED
Disputed dues - MSME = & * = =
Disputed dies - Others - E -~ .

Trial trade pathlna THHD - - 11.00
Note 11: Finance cosls

Interest on loan 2329 21.14
Tatal finance cosls 23,29 21,14




UNITED SHIPPERS & DREDGERS LIMITED

Nates to the Financial Statements for the year ended March 31, 2024
(Al awennets i 2 ieseands, unlosg othorpise stebed)

Noale 12: Other oxponnes

Legal and professional expenses
Rates and tavas

Payment to Auditors (see (i) below)
Rank rharges

Tolal other expenses. 39.04 37.40[

(i) Paymenl to Auditors

Statutory audit [ee 11.80 11.80
(her senitires {Carfifiratinn) = 7,00
Total payment to auditors 11,50 16.48]

Nole 13: Income lax expense

Current tax )

Deferred tax = -

Tolal income Lax expense recognised in profit or loss

Reconeiliation of income tax expense recognised in profit or loss:

Profitf (loss) before tax (62.33) (58.54)
Income lax expense calculated at 25.168% (2022-23: 25.168%) {15.69) (14,73)
Effect of expenses that is non-deductible in determining taxable profit 15.69 14.73
['I'ul.ui Incume Lax expense recagnised in profit or loss » -

Note 14: Earnings/(loss) per share

I'rafit/ (loss) (o1 the year albubulable o vwoers of the Company [A] (62.33) (58,54)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 4,00,000 4,00,000
Dusic eassiiuigs/ (luss) per gty shiare (face vialue of < LU per share) [A/ ) (0.16) {0.15)
Eititeed prndngs (Inss) por quitg ehara (faroialin of # 10 por chars) (A ] (0.16) (0.10)

(i) Basic earnings per share is caleulated by dividing tw profil attribulable to owners of the Company by the weighted average number of equity shares
outstanding during the fimncial vear. adjisted foe s plements in eqiity hars fesmar during the yoar, if any, and exoluding treagury shirvs, if any,

(i) Diluted earmings per share adjusts the figures used in the determination of basic earnings per share o take into account the afler income tax effect of interest
and financing costs assacisted with dilutive potantial equity shares and the weighted average number of additiveal eyuity shares that would have heen
UL ng wsstming the conversion ol all dilubive potential aquity shares,




UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Fimaneial Staterments for the year ended March 31 2024
(Al etk i & thousands tnlpss otlerpiee shited)

Note 15: Related party transactions

(i) Related parties where control exists
{a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Holding Company
Triveni Engineering & Industries Limited (TEIL)
(b) Fellow Subsidiary
Svastida Projects Limited (SPL)

{iil) Delalls ol Lansactlons between tie Cotpany and relaed pacdes ad outstanding balances

Holding Fellow

Financial year Company Subsidiary Total

Nature of transactions with Related Parties

Loan received 31-Mar-24 - 200.00 200,00
A-Mar-23 - -

Interest expense 31-Mar-24 - 23,29 2329
31-Mar-23 - 2114 2114

Outstanding balances

Payables F1-Mar-24 4452 BA 501 58 4954.44
31-Mar-23 445286 280.61 4733.47

(iv) Terms & conditions
(a) Loan taken was at normal commercial terms & conditions at prevailing market rate of interest.
(b) The outstanding balances at the year-end are unsecured and settlement occurs in cash.

/7 GoPla & 40N
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UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All.amounis in T thousands, nnless otherwise stated)

Note 16; Capital management

kor the purpore of capital management, capital includoe total oquity of the lompany. Lhe primary objectivve of the capital
management is to maximize shareholder value,

The Company manages its copital structure and makes adjustments in light of changes in economic conditions. The
Company may resort to further issue of capital to fund expansion of business. The Company has current borrowings and
non-current borrowings aggregating to 2 4902.86 thousands from the Holding Company and a Fellow subsidiary. The
Company will be supported by Holding Company in respect of its cash requirements,

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024
and 31 March 2023. A business plan will be formulated to make the operations of the Company profitable.

The Campany is nnt 1:11‘hjhrr tn any avtarnally impnsed capital raquiramants

Naote 17: Finaneial risk management

The Company’s financial liabilities comprise of borrowings, trade payables and other financial liabilities. The Company’s
flaneial dssets comprise of cash And bank balances, [he LOMPay's Present actvines do not expose it tw markee risk and
crodit risk, T Company manages its liquidily through internal accruale and capital infugion from the Holding
Company/ Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company
have been, from time to time, supported by the Holding Company,/ Fellow subsidiary companies through loans or
through equity infusion, as appropriate. All financial liabilities shall mature within one year from the reporting date
except a loan from a fellow subsidiary which shall be repaid alongwith interest after 36 months from the end of reporting
date,
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UNITED SHIPPERS & DREDGERS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All wmounts in ¥ thousands, unless otherwise stated)

Note 18: Fair value measurements

(i) Financial instruments by category

31-Mar-24 31-Mar-23

Amortised FVTPL/
cost FNTOC]

Amortised cost

Financial assets
Cash and bank balances - 17029 - 11.64

‘Total financial assets - 170.29 - 11.64

Financial liabilities

Borrowings - 4902.86 - 4702.86
Trade payables - 11.80 - 11.80
Other financial liabilities - 51.59 - 30.61
‘l'otal financial liabilities - 4966.25 - 4745,27|

(if) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values.
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UNITED SHIPPERS & DREDGERS LIMITED

MNotes to the Financial Statements for the year ended March 31, 2024
(Al aoanis i thonsands, wnless offermise stafed)

Nt 19: Cummitments, contingent Habilities Ana cCONtnEEnt assets

Basod on management analysis; there are no material commitments, contingent babilities and contingent assets as at 41 March W44 and 31

Murch 2023,

Note 20 : Lhisclosures of Micro enterprises and Small enterprises

fiased nn the intimatinn reeeived by the Company from it suppliers regarding their status npder the Micen: Small and Medinm Faterprises

Bevelopment Act, 2006, the relevant information is provided here below:

The principal tand the int due th remaining unpaid to any supplier at the end of
each accounting year; as al the end of the year

(i) Principal amount

(i) Inderest due on above

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium
Enterprises Tlevelopment Act, 2006 (27 of 2006), along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the perfod of delay in making payment (which has been
Pkl Lk b g oo e mgepraiiten ding dduning e yean) Ll without asdoing e itmest spes s ande
|the Micro, Small and Medium Enterprises Developmenl Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006

Nate 21: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company is as under:

Reason (ot

variance

Ratin Numeralos IIenominalor F-Mar-24° 31-NMar-23 1 % Variance
Current ratio Current assets  Current liabilities 0,04 0.00
Debl equily ratio Rorrnwings Fruity : *
Diebt service coverage ratio Profit/ (luss) Repayment of long term (1.68) 1.7
atter tax plus  borrowings and finance
finance costs costs
Fetien on equity ratio (%) Profit/ (loas) Avarage equily * *
after lax
Trade payables turnover ratio Purchases of  Average trade payables 3.08 3.00
goods and
services
Return on capital employed (%) Earmings/ (loss)  Average capital (0.39) (el
before interest — employed (i.e. equity
and taxes and borrowings)

1270% Mainly due to
netcash inflow
from financing
aclivities

=37% Due o increase
in borrowings

* nol computable due to negative equity




UNITED SHIPPERS & DREDGERS LIMITED

Motes to the Financial Statements for the year ended March 31, 2024
(ALl amoionts in ¥ thousands, wnless othermise stated)

Note 22: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of
harehnlie

As per vur report of eyen date dttachied

For and on behalf of the Board of Directors of
United Shippers & Dredgers Limited

uﬂf"f‘"
Alul A, al Gepta Bhalla

Direclor Director
UM 0gETRTE0 TN 07661769




J. C. BHALLA & CO.

CIIARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-6, NOIDA - 201 301 (U.P.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-424 1007

E-MAIL  taxald@Icbhalla.com
INDEPENDENT AUDITOR’S RETORT
To the Members ol Tiiveni Spusls Privale Limited
Report on the Audie of the IMnancial Statements
Upinion

We have audited the accompanying financial statements of Triveni Sports Private Limited
(“the Company”), which comprise the balance sheet as at March 31, 2024, the statement of
profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year (commencing from June 6, 2023) ended on that
date and notes to the financial statements, including a summary of material accounting
policies and other explanatory information (hereinafter referred o as "financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a lrue and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the profit and total comprehensive income, changes in equity and its cash flows for the
year (commencing from June 6, 2023) ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Anditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Fthics issued by the Tnstitute of Chartered Accountants of India (ICAT) fogoether with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the

financial statements and our auditor's re port thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Actwith respect to the preparation of these financial statements thal give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act, This
responsibility also includes mamtenance of adequale accounling records in accordance with
the provisions of the Act for safeguarding the agscts of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and eslimales thal are reasonable and prudent; and design,
im plementation and maintenance of adequate internal financial controls, that were o peraling
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors 1s responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board ol Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

professional scepticism throughout the audit. We also:
o Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

Fi =



The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
- mistepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order tn
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use -of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e [valuale he vyverall presentalion, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identity during our audit.

We also provide those charged with governance with a stalement thal we have complied willt
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.



c. The balance sheet, the statement of profit and loss including other comprehensive
income, statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act.

e. On the basis of the written repfesentatiuns received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of section 164(2) of the
Act.

f. Thereport does notinclude a statement on the matters with respect to the adequacy of
the internal financial controls with reference to financial statements of the Company
and the operating effectiveness of such controls, since in our opinion and according to
the information and explanations given to us, provisions of section 143(3)(i) of the Act
are not applicable to the Company.

g. With respect to the other matters to be included in the auditor’s report in accordance
with the requirements of section 197(16) of the Act, the Company is a private company
and hence the provisions of section 197 of the Act do not apply to the Company.

h. With respect to the other matters to be included in the anditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
apinion and (o e best af our informntion and neeording to the explanationa given o
us:

i. The Company does not have any pending litigation which may impact its financial
position as at March 31, 2024.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount that is required to be transferred to the Investor Education and
Protection Fund by the Company as on the close of year,

iv. (@) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity

. ("Funding Parties"), with the understanding, whether recorded in writing or




otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid any dividend during the year and also no dividend is

proposed by the Company during the year.

Based on our examination, which included test checks, the Company has used an
accounling sollware lor maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting undet rule 11(g) of the Companies (Audil and Audiluis)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retenfion is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central ~ Government of India in terms of section 143(11) of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

Fox ). C. Bhalla & Co.
Chartered Accotr
ICAT Firm Reg. No.: 001

Anshuman Mallick

Partner

Membership No.: 547705
UDIN : 24547705BKIOM] 5407

Date: May 13, 2024
Place : Noida (U.P)
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Vii.

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements

section of our report to the Members of Triveni Sports Private Limited of even date)

As per the information and explanations given to us and based on our examination of the records
of the Company, the Company does not have any Property, Plant & Equipment and Intangible
assets. Accordingly, the requirements of para 3 (i) of the Order are nol applicable Lo the
Company.

(a) As per information and explanations given to us and based on our examination of the
records of the Company, the Company does not have any inventories. Accordingly, the
requirements of para 3 (ii) (a) of the Order are not applicable to the Company.

(b) As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not been sanctioned working capital limits from
banks or financial institutions on the basis of security of current assets at any point of time
during the year.

As per information and explanations given to us and based o our exatminution ol the records of
Uie: Connprany o Ui Cotnpany Tas gul acde auy Tovestonels, provilic song gonrnnise or ssenyiey
or granted any loans or advances in the nature of loans, secured or wnsecured, L companies,
tirms, limited liability partnerships or any other parties. Accordingly, the requirements of para
3 (iii) of the Cirder are not applhicable to the Company.

Ag por information and explanations given to ug, the Company hao not granted any loans, madc
mvestment, provided guarantee or security nindey the provisions of section 185 and 186 of the
Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to
the Company.

As per the information and explanations given W us, the Cotpany has nol accepted any deposits
[rone the pubilie or e amounts which are deemed to be deposits within the meaning ot section
73 to section 76 or any other relevant provisions of the Companics Act, 2013 and the riles framed
there under during the year. Accordingly, the requirements of para 3 (v) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company is not required to
malntain cost records under secton 148(1) of the Companies Act, 20L3.

(a) According to the information and explanations given to us, the statutory dues including,
income tax, goods and services tax and other applicable material statutory dues, have been
regularly deposited by the Company with the appropriate authorities during the year.

According to the information and explanations given to us and based on the audit
procedures performed by us, no undisputed amounts payable in respect of income tax,
goods and services tax and other applicable material statutory dues, were in arrears as at
March 31, 2024 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, there are no statutory dues referred to in sub-clause (a) above
which have not been deposited on account of any dispute.




viii. There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(48 0l 1961).

xi.

Xil,

XI1ii.

(2)

(d)

(e)

()

(b)

(@)

(b)

(c)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any loans or other
borrowings from any lender. Accordingly, the requirements of pa.ra 3(ix)(a) of the Order are
not applicable to the Company.

The Company has not been declared willful defaulter by any bank or financial institution or
other lender.

The Company has not taken any term loan during the year. Accordingly, the requirements
of para 3(ix)(c) of the Order are not applicable to the Company.

The Company has not raised any funds during the year. Accordingly, the requirements of
para 3 (ix) (d) nf the Order are not applicable to the Company

On an overall examination of the financial statements of the Company, the Company does
not have any subsidiaries, associates or joint ventures. Accordingly, the requirements of para
3 (ix) (e) and (f) of the Order are not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(includmng debt mstruments) during the year. Accordingly, the requirements ot para 3(x)(a)
of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) during the year. Accordingly, the
requirements of para 3(x)(b) of the Order are not applicable to the Company.

No fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

No report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

As represented to us by the Management, no whistle blower complaints have been received
by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements of para 3 (xii) of the Order
are not applicable to the Company.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
2013 with respect to transactions with the related parties, where applicable and the details of
related party transactions have been disclosed in the financial stalements as required by the Ind




Xiv.

XV.

XV,

XVil.

XViii,

Xix.

XX,

For ].C. Bhalla
Chartered Accountants

ICA.W No.: 001111

Anshuman Mallick

Partner \,
Membership No.: 547705 nants |
UDIN : 24547705BKIOM]J5407% o

Date : May 13, 2024

The Company is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Accordingly, the requirements of para 3 (xiv) of the Order are not
applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) In our opimion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly, the requirements of para 3 ( xvi) (), (h) and
(c) of the Order are not applicable (o the Cownpany.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has not incurred cash losses during the current financial year. Since it is the first
year of incorporation of the Company, hence reporting on cash losses incurred in the preceding
financial year is not applicable.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment nf financial liabilities, othor information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to aur attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Crmpany is nal capahle of meeting its liabilities exigting at tho dato of balanen
sheet as and when they fall due within a period of one year from the halance sheet date, We,
however, state that this is not an assurance as to the tuture viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of section 135 of the Companies Act, 2013 are not
applicable to the Company. Accordingly, the requirements of para 3 (xx) of the Order are not
applicable to the Company.

)

Place : Noida (U.P)



TRIVENI SPORTS PRIVATE LIMITED

Balance Sheet as at March 31, 2024
(ATl ammants in 7 fakhs, unless otherwise stated)

|ASSETS
Current assets
Financial assets
i.  Trade receivables 3 496.77
ii. Cash and cash equivalents 4(a) 13.06
iii. Bank balances other than cash and cash equivalents 4(b) 60.00
iv,  Other financial assets 5 0.03
Other current assets 6 2.28)
Total current assets 572.14|
Total assets. 572.14
EQUITY AND LIABILITIES
EQUITY
Equity share capital T 500.00
Other equity 8 35.16
Total equity 535.16
LIABILITIES
Current linbilities
Fuwnuiul Hablitles
i Trade puvaldes H
(1) total outokanding duea of miers enlerprives wind suwll ciles prisca =
(h) tatal outstanding dues of creditors other than micro enterprises and small enterprises 0.25
Other current liabilities ] 10 24.34
Income tax liabilities (net) 11 1239
Total current liabilities 36.9
|Total liabilities 36.93|
Total equity and liabilities 572,14

The accompanying notes 1 to 28 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Compa
Chartered Accountants
b ration number ; O}

For and on pehalf of the Board of Directors of Triveni Sports Private Limited

et

-~
Anchuman Mallick 'ﬁ;rmh Tancja ta Bhalla
Partner Director Director
Membership Nn 547705 LM 00028332 DI, 02561908

Place : ’\\9 jden
Date : May 13, 2024




TRIVENI SPORTS PRIVATE LIMITED

Statement of Profit and Lose [or thy your ended Mareh 81, 2004
(Al amonitts in T lakhs, unless otherwise stated)

Revenue from operations

Other Incame 13

Total income

Expenses

Operational expenses 14 455 35
Fmance costs 15 0.60
Other expenses 16 6,621
Total expenses 462,57
Profit/(loss) before tax 48.62
Tax expense

- Current tax 17 13,46
- Deferred tax 17 =
Total tax expense 13.46
Profit/{loss) for the year 35.16

Other comprehensive income

A (i) Ttems that will not be reclassified to profit or loss 9
A (ii) Income tax relating to items that will not be reclassified to profit or loss ]
B(i) Ttems that may be reclassified to profil or loss 7
B (i) Income tax relating to items that may be reclassified to profit or loss -

Other comprehensive income for the year, net of tax b
Total comprehensive income for the year 35.16)

karnings/(loss) per equity share of €1 each
Basic 18 0.07,
Diluted 18 0,07

The accompanying notes 1k 28 form an integral pavtof sy G ial slaluiounls

As per our report of even date attached

For J.C.Bhalla & Compan
artered Accountants
tration number : 001

If of the Board of Directors of Triveni Sports Private Limited

A
uresh Taneja ma}a

Director Director
DIN: 00028332 DIN: 02561368

Anshuman Mallick
Partner
Membership No. 547705

Place : ,\l (‘i t.l =%
[Date : May 13, 2024




TRIVENI SPORTS PRIVATE LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amoints in 3 lnkhs, unless otherwise stated)

-l 230

31 Viar-24

Cash flows from operating activities

Profit/(loss) before tax 48.62
Adjustments for -
Interest income (16.66)
Unrealised (gains)/losses from changes in foreign exchange rates (2.36)f
Finance costs 0,60
Worklng capltal adjustments :
Change in trade receivables (496.77)
Change in other financial assets 236
Change in other assels (2.28)
Change in trade payables .25
Change in other liabilities 24.34
Cash generated from f{used in) operations (441.90)
Income tax (paid)/ refund (1.67
{Net cash inflow/{outtlow) from operating activities (443.57)
Cash flows from investing activities
Decrease/ (increase) in deposits with banks (60.00)
Interest received 16.63
Nef cash inflow/(outflow) from investing activities (43.37)
Cash flows from financing activities
Proceeds from issue of equity share capital 500.00
hlmm&t paid {0.00)
[Nef cash inflow/{outflow) from financing activities 500.00f
Net increase/ {decrease) in cash and cash equivalents 13.06
Cash and cash equivalents at the end of the year [refer note 4(a)] 13.06/

{i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short
term, highly liquid investments with an original maturity of three months or less and which carry insignificant risk of
change in value.

(if) Reconciliation of liabilities arising from financing activities;

Finance costs accruals 0.60
Repayments (0.00)
Dalaiise as ol 1 My I 2024 i

I'he accompanying notes 1 o 28 form an integral part of these financial statements

As per our report of even date altached

For J.C.Bhalla & Compa
Clyariered ounlants
Fi egigfration number : 00111

For and on Behalf of the Board of Directors of T'riveni Sports Private Limited

Suresh Taneja Geela Bhalla
Director Director
DIN: 00028332 DIN: 02561368

Anshuman Mallick
Pariner
Membership No. 547705

Place : P‘ Hdﬁ‘

Date : May 13, 2024




TRIVENI SPORTS PRIVATE LIMITED

Statement of Changes in Fquity for the year ended March 31, 2024

(All amounts in Z lakhs, unless otherwise stated)

A, Equity share capital

Equuty shares of 2 1 each issued, subscribed and fully paid up

Issued during the year (commencing from 6 June 2023)

500.00f

As at 31 March 2024

500.00

B, Uther equity

rofit/ (loss) for the year (commencing from 6 June 2023)
Other comprehensive income, net of income tax

Résvrvesnd surplus

= el T Fotalother ety
ILatatiod earinn gy

35.16 35,16

Total comprehensive income for the year

35.16 35.16

Balance as at 31 March 2024

35.16| 35.16

The accompanying notes 1 to 28 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla any
Chartered Accountants
Fifms re ition number :

shuman Mallick
Partnor
Membership No. 547705

Place: N .ﬁdq
Date : May 13, 2024

A
- I\J
~

For and orf\behalf of the Board of Directors of Triveni Sports Private Limited

Y

Suresh Taneja 7 fiecta Bhalla
Dlieclin Hrécton
DIN: 00028332 DIN: 02561368




TRIVENI STORTS PRIVATE LIMITED
Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Sports Private Limited (“the Company”) is a company limited by shares, incorporated on
6 June 2023 and domiciled in India. Triveni Engineering & Industries Limited and Triveni
Turbine Limited owns 50% each of equity share capital of the Company and shares joint control
over the Company. The registered office of the Company is localed al A-44, Hosiery Complex,
Gautam Buddha Nagar, Uttar Pradesh-201305.

(ii) Basis of preparation and presentation
(@) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b)  Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(c) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal vperating cycle and other criteria set out in Schedule 111 to the Act. The
Company has ascertained ifts aperating cycle as 12 months for the purpose of current and
non-current classification of assets and lLiabilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Transaction price at which revenue
is recognised is net of goods & services tax and includes effect of variable consideration. Variable
consideration is estimated using the expected value method or most likely amount as appropriate
in a given circumstance and is included in the transaction price only to the extent it is highly
probable that a significant revenue reversal in the amount of cumulative revenue recognised will
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(i)

(iii)

not occur when the associated uncertainty with the variable consideration is subsequently
resolved.

Revenue from central rights and prize money is recognised based on the confirmation from the
event organizer in line with the terms of the agreement.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset's net carrying amount on
initial recognition.

Foreign currency transaction

()  Tunclional and presentalion currency
T'he financial statements are presented mn Indian rupee (), which is the Company’s
finctional and presentation currency unless stated otherwise,

(b) Transactions and balances
Foreign currency transactions are translated into the functional currency using the
exchange rates that approximates the actual rate at the date of respective transactions,
Foreign exchange gains or losses resulting from the settlement of such transactions and
from the translation of monetary assets and liabilities denominated in foreign currencies at
year end exchange rates are recognised in profit or loss in the period in which they arise
except for:

* foreign exchange gains or losses on settlement or translation of foreign currency
borrowings, if any, that are directly attributable to acquisition, construction or
production of a qualifying asset, which are included in cost of those assets when they
are regarded as an adjustment to interest costs on those foreign currency borrowings.

* foreign exchange gains or losses in respect of certain qualifying cash flow hedges, if

any. which are deterred in equity

Foreign exchange gains or losses which are regarded as an adjustment to borrowing costs
are presented in the statement of profit and loss, within finance costs. Foreign exchange
gains or losses related to certain qualifying cash flow hedges are presented in other
comprehensive income on a net basis. All other foreign exchange gains and losses are
presented in the statement of profit and loss on a net bhasis within other income or other
expenses, as the case may be.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assels and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset fo be recovered.




TRIVENI SPORTS PRIVATE LIMITED

Noles Lo the Financial Statements for the year ended March 31, 2024

(iv)

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Financial assets
(@) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

(b) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the
cage of a financial asset not measured al fair value hraugh profil or loss, lransaction cosls
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model
for managing (e assel and the cash flow charactoristics of the assut. There are throw
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments ot principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for sclling the financial assets, where the

assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

(¢)  Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried atamortised cost and FVTOCI debt instruments.

(d) Derecognition of financial assets

e
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A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

(v) Financial liabilities and equity instruments

(@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Fauity instriments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of 1ts liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those meagured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Trananctinn raat af cquity transactiona shall be accaunted for as a deduction fram eaquity

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilitico. There are two measurement categorics into which the Company classifics ito
financlal Habilities:

¢ Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
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()

(d)

accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in prolil ui luss v Lhe puicliase, sale, issue ui
canellation of the Company's own equity Instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Foreign exchange gains and losses

For financial liabilities that are denominated in a foreign currency and are measured at
amortised cost at the end of each reporting period, the foreign exchange gains and losses
are determined based on the amortised cost of the instruments and are recogmsed 1n
‘Other income’. The fair value of financial liabilities denominated in a foreign currency is
determined in that foreign currency and translated at the spot rate at the end of the
feporting period.
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Note 3: Trade receivables

Cirient Non- current
Trade receivables (at amortised cost)
- Comsidered good - Unsecured 496.77
Total trade receivables 496,77 -

(i) Trade receivables ageing schedule:

Frr the wear ended A1 Mareh 2074
Not

Qutstanding for following periods from due date of payment Tolal
averdue = i
Less than 6 6 months - 1-2 More than 3
; 2-3 years
maonths 1 year Vears : years
Undisputed trade receivablos - considerod good 406.77 - - - - - 49077
Total trade receivables 496.77 - - - - - 496.77)
Naote 4t Cash and bank balances
(a) Cash and cash equivalents
AlaMar=249

At amortised cost
Ralances with bank in current account 1306
Total cash and cash equivalents 13.06

[bi Bank balances other than cash and cash equivalents

Al amwitlsed cost
Ualanice with Lk i fised deposie bU.UY

Total hank halanres nthar than cash and saeh oquivalonty £0.00

Note 5: Other financial assets

31-Mar-24

Current Non=curient

Al amortised cost

Acerued interest 0,03

Total other financial assels 0.03

Nole t: Other assels

31-Mar-24
Current Non- current
Advances (0 suppliers 226 -
Prepaid expenses o2

Total other assets 228
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Note 7: Equity share capital

M ehlane24

Mumber of shares Amount

AUTHORISED

Faity shares of # 1 each 5,00,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
MUY ARAKDD 0F 1 L eadh LAUUUULY

(i) Movements in equity share capital

Number ot

shires
Issued during the year (commencing from 6 June 2023) 5,00,00,000
As at 31 March 2024 5,00,00,000 500.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of Z 1/~ per share. The holder of equity shares is entitled to one vote per share:
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting,.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting
all liabilities and distribution of all preferential amounts, in proportion to their shareholding.

(iii) Details of shareholders holding more than 5% shares in the Company

31-Mar-24
Number of shares " holding
Triveni Engineering & Industries Limited 2.50,00,000
Triveni Turbine Limited 2,50,00,000

(iv) Details of Promoter's shareholding

3i-Mar-24

Number of W0 holding Uichange during
" L4 &
shares i the year

Triveni Engineering & Industries Limited 2,50,00,000
I'riveni Turbine Limited 2,50,00,000

Note 8: Other equity

31-Mar-24

Retained earnings 35.16

Total other equity 35.16

(i) Retained earnings

f=[un=23 10

31-Mar-24
Mrofil/ (lass) for the year 35.16
Closing balance 35.16

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordanée with the
provisions of the Companies Act, 2013,
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Note 9: Trade payables

31-Mar-24

Current Non- current

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
suiall wnlurprises (refer note 25)

- Total eutstanding dues of creditors other than
micrp enterprises and small enterprises

(Tolal rade payables 0.25 -

0.25 -

(i) Trade payables ageing schedule:
For the year ended 31 March 2024

Unbilled/ NoLoverdue Quistanding for following periods from due Total
Pending date of payment
bills
Less than 1-2 A More than 3
2.3 years
year years . years
MSME - = = - . - 2
Others 0.25 = = = = = 025

Disputed dues - MSME - - - - . - -
Disputed dues - Others = = = = B £ 4

Total trade payables 0,25 S - ¥ = = U.h

Pecile LI E M Ees Dialbibilivs

IMar:24

Current Non- current
Statutory remittances 2434 -
Total other liabilities 24,34 -

Note 11; Income tax balances

31-Mar-24

Current Non- current

Income tax asoeta
Tax refund receivable (nel)

Income tax liabilities
Prewnisiom for incame tay (not) 12,00
12,39 -

Note 12: Revenue from operations

b-Jun-23 1o
b= )-24

Winning prize money 41451
Central rights income 79.90
“Iotal revenue from operalions 494,41

(i) Revenue recognised in profit or loss is sarme as contract price,

Note 13: Other income

Interest income from bank deposits (at amortised cost)
MNet forvign exchange rate fluctuation gains/ (losses) 0.12

Total ather income 1 6.'?8'
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Mote 11: Operational expenses

b-]un-23 to

J1=Mar-24

Parlicipation fees 207.26
Fees ta players 95,05
Rewards to players 44,29
Coach fees 11.26
Promotional expenses 33.69
Lvenl adiiistialion lees H3.591
Other administration expenses 0.21

Total other expenses 455,35}

Note 15: Finance cosks

Other interest expense 0.60]
Total finance costs 0.6IJI
Note 16: Other expenses
o=Jun-23 to
31-Mar-24
Payment to Auditors (see (i) below) 0.25
Rates and taxes 5.41
Legal and professional expenses 0.41
Bank charges 0.55]
Total other expenses .62

(i) Payaent o Auditos

b=Jun-23 to

31-Mar-24
Statutory audit fee 0.25
Total payment to auditors 0.25

Note 17: Income tax expense

Income tax redognised in profitor Joss

Current tax (in respect of current year) 13,46
Diferied tas i

Tolal incomie lax expense recognised in profit or loss 13.46

Reconciliation of income tax expense recognised in profit or loss:

Profit/ (loss) before tax 48.62
Income tax calculated at 25.168%, (2022-23; 25.168%) 12.24)
| 2ffect of expenses that is non-deductible in determining taxable profit 0.15
Deferred tax assets not recongnised on certain temporary differences 1.07]
Total income lax expense recognised in profit or loss 13.46
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Note 18: Earnings/(loss) per share

Profit/ (loss) for the period attributable to owners of the Company [A] 35.16
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B) 5,00,00,000
Basic earnings/ (loss) per equity share (face value of Z 1 per share) [A/B] 0,07
Diluted earnings/ (loss) per equity share (face value of Z 1 per share) [A/B] 0.07

(i) Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity
shares outstanding, during the financial year, adjusted for bonus elements in equity shares issued during the vear, if any, and excluding treasury
shares, if any,

(ii) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax
effect of interest and financing costs associated with dilutive potential equity shares and the weighted average number of additional equity shares
that would have been outstanding assuming the conversion of all dilutive potential equity shares.
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Note 19: Segment information
The Company is domiciled in India and primarily operates in one business segment - sports.

() Dieak-up of tevenue by geopraphical ares

6-Jun-23 to

31-Mar-24

India (country of domicile) -
Resl of the world 494,41

494,41

(if) There are no non-current assets as at 31 March 2024,
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Note 20: Related party transactions

(i) Entities with joint control over the Company
(a) Triveni Engineering & Industries Limited (TEIL)
(b) Triveni Turbine Limited (TTL)

(i} Related parties with whom transactions have taken place
{a) Irvemn Engineering & Industries Limited (IEILY
(b) Triveni Turbine Limited (TTL)
(iii) Details of transactions between the Company and related parties and outstanding balances

Entities with joint control

Financial year over the Company Total

Nature of transactions

Issue of equity share capital 31-Mar-24 250.00) 250.00 500,00,

I:xpenses incurred by the party on
behalf of the Company (net of expenses

incurred by the Company on behalf of SRNin == — s
the party) on ebmbursable basis

Outstanding balances
Receivables/ Payables 31-Mar-24 - - -

(iv) Terms & conditions
Trarsactuns will telaled paitles die dade on W WHICh are ot 48n's IR aer taking into Consiaeaton
i ket condldois, exteriil bunchinarks and adjustment therdot.
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Note 21: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions, The Company may
resort to further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

The Ct}l‘l.‘l]‘)ﬂl".y‘ ia nat aubject o anry el |n|i|’| illll_u el d]lilﬂr tjuiieniits.

Note 22: Financial risk management

The Company’s financial liabilitics comprise of trade payables. The Company’s financial assets comprise of cash and bank balances
and trade receivables. The Company's activities expose it to liquidity risk, credit risk and market risk. The monitoring and
management of such risks is undertaken by the entities with joint control over the Company.

Liyuldlty 1lsk

The Company manages its liquidity through internal accruals and funds infusion from the entities with joint control over the
Company.

Table hereunder provides the current ratios of the Company as at the year end :

‘Total current assets 57214

Total current liabilities 36.98

Current ratio 1547

Current ratio is high mainly on aceount af accrual of receivable against prize maney and central vights income as 4l Hhe yoar ol
All financial liabilities shall mature within one year from the reporting date.

Credit risk

Credit risk is associated with the possibility of a counterparty defaulting on its contractual obligations to pay, resulting in financial
loss to the Company. The Company is exposed to credit risks primarily from its operating activities and the credit risks in respect of
deposits with the banks is nominal, As al the year end, the Company's receivable is from a large corporate group's entity whereby
the credit risk is minimal.

Market risk - foreign eurrency
The Company is exposed to forelgn currency exchange risk on trade receivables,

The Company's exposure to foreign currency risk at the end of the reporting period ate as follows.

LSS
An ot 31 March 2024
Financial assets
- Trade receivables in foreign currency 5.95.833
inequivalent T lakhs 496.77
Finaneinl Hahilitios it fureign vuereney
in equivalent ¥ lakhs

Above stated foreign currency exposures are unhedgerd

I'he lollowing table demonstrate the sensitivity of net unhedged foreign currency exposures relating to financial instruments to
reasonably possible changes in foreign currency exchange rates, with all other variables held constant,

Impact on profit or loss and equity
(in T lakhs)

Change in K =L » =
B Increase in FC Decrease in FC

exchange rate by

eéxchagge rates  exchange rates
31-Mar-24

US$ sensitivity 5% 24.84 (24.84)
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Note 23: Fair value measurements

(i) Financial instruments by category

31-Mar-24

FVTPIS Amnrtised

Financial assets

Trade receivables - 496.77
Cash and bank balances - 73.06
Other financial assets - 0.03
Total financial assets - 569.86

Financial liabilities
Trade payables - 025

Total financial liabilities - 0.25

(i) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the
financial statements approximate their fair values,
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Nolte 24: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2024.

Note 25: Disclosures nf Micrn enferprises and Small enterprises
fased on the intimation received by the Company from its suppliors rogarding their status undor the Micro, Small and Modium Enlorprises
Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year; as at the end of the year

(i) Principal amount =
(ii) Interest due onabove =

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the -
appointed day during each accounting year.

LI AMOUAL OF ST Al and payahle b the perand of delive m makmg paymienl (ivhich has boen paid hot
beyond the appointed day during the period) but without adding the interest specified under the Micro, Small o
and Medium Enterprises Development Act, 2006

The amount of inlerest accrued and remaining unpaid at the end of each accounting vear; and -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid tn the small enterprise, for the purpose of disallowance of & deductible
evpenditnme imder saction 33 of the Micre; Small and Modium lnterprisos Developmeont Act, 2006

Note 26: Additional regulatory information under Schedule I11
Tha ralavant dieclocure te tho ertent applicablp to the Company inaa unden

Numerator Benominator F-Mar-24
Current ratio Current assets Current liabilities 15.47)
T o ety eadla (06 Diaflt) (luss) alles  Averge muily ™
Lt
Trade receivables turnover ratio Rovenue from Average trade L.00]
operations receivables
Trade payables turnover ratio Purchases of goods  Average trade payables 182626

wind s vicea

MNel capital ornover ratin Rewaniig brom Average working capital Q.62
operations (i.e. current assets less
current Habilities)

Net profit ratio (%) Profil after tax Revenue from operations 7N
Return on capital employed (%) Earnings/ (loss) Average capital 9%
before interest and — employed (i.e. equity)
laxes

Naole 27; Comparatives
The Company has been incorporated on 6 June 2023, This being the first financial period, previous year/ period figures are not applicable.

Note 28: Approval of financial stalements
Ihe linancial statements were approved for issue by the Boarnd of Directors of the Company an 13 May 2024 subject 10 approval of shareholders,

For [.C.Bhalla & Company alf of the Board of Directors of Triveni Sports Private Limited

A‘sh Taneja eela Blhialla

Director Director
DIN: f0028332 DIN: 02561368

For and ogf b

Anshuman Mallick
Pariner
Mambership No. 547705

Place: ”C’&A‘”‘

Dite : May 13, 2024
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INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Sugar Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Sugar Limited (“the
Company”), which comprise the balance sheet as at March 31, 2024, the statement of profit
and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year ended on that date and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
(heremafter referred to as "financial statements"),

[n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other ¢ accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

J \ \
o7 [ \o
f Chixtarad Wl
% (j;} HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




d.

h.

The balance sheet, the statement of profit and loss including other comprehensive
income, statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the books of account.

In.our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure A'. Qur report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements.

The Company has not paid any managerial remuneration during the year.
Accordingly, the provisions of section 197 read with Schedule V of the Act are not
applicable to the Company for the year ended March 31, 2024.

With respect to the other matters to be included in the auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigation which may impact its financial
position as at March 31, 2024.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount that is required to be transferred to the Investor Education and
Protection Fund by the Company as on the close of year.

iv.(a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or




otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid any dividend during the year and also no dividend is
proposed by the Company during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
“ Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For J. C. Bhalla
Chartered Accountants
ICAI Firm Reg. No.: 00T111E

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIOMI8714

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under the heading of ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the Members of Triveni Sugar Limited on the
financial statements as of and for the year ended March 31, 2024)

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial confrols with reference to financial statements of
Triveni Sugar Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evalualing the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to

_~fimancial statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For J. C. Bhalla &
Chartered Acco
ICAI Firm Reg. No.: 001111

Anshuman Mallick

Partner 2

. - '__}.1_' Chartered s)
MEIIIbEI‘ShlP No.: 547705 Accotntants f* |
UDIN : 24547705BKIOMI8714 \

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements
section of our report to the Members of Triveni Sugar Limited of even date)

L

1.

a) (A)The Company has maintained proper records showing full particulars, includin
pany prop g P &
quantitative details and situation of Property, Plant and Equipment (including
investment property).

(B) As per the information and explanations given to us and based on our examination
of the records of the Company, the Company does not have any intangible assets.
Accordingly, the requirements of para 3 (i) (a) (B) of the Order are not applicable
to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant and
Equipment (including investment property) which in our opinion, is reasonable
having regard to the size of the Company and the nature of its Property, Plant and
Equipment (including investment property). In accordance with this program, all
items of Property, Plant and Equipment (including investment property) were
physically verified by the management during the year and no material discrepancies
were noticed on such verification as compared to the books of accounts.

(¢) According to the information and explanations given to us and based on our
examination of the records of the Company, the title deeds of all the immovable
properties disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets, as applicable, during the year.

(e) As per the information given to us and to the best of our knowledge and belief, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

(a) As perinformation and explanations given to us and based on our examination of the
records of the Company, the Company does not have any inventories. Accordingly,
the requirements of para 3 (ii) (a) of the Order are not applicable to the Company.

(b) As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not been sanctioned working capital limits
from banks or financial institutions on the basis of security of current assets at any
point of time during the year.

As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirements of para 3 (iii) of the Order are not applicable to the

_ Company.



iv.

vi.

vii,

viii.

ix.

As per information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and
186 of the Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are
not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of section 73 to section 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under during the year. Accordingly, the requirements of
pata 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(@) According to the information and explanations given to us, the statutory dues
including, income tax and other applicable material statutory dues, have been
regularly deposited by the Company with the appropriate authorities during the year.

According to the information and explanations given to us and based on the audit
procedures performed by us, no undisputed amounts payable in respect of income tax
and other applicable material statutory dues, were in arrears as at March 31, 2024 for
a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred to in
sub-clause (a) above which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any loans or
other borrowings from any lender. Accordingly, the requirements of para 3(ix)(a) of
the Order are not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken any term loan during the year. Accordingly, the
requirements of para 3(ix)(c) of the Order are not applicable to the Company.

(d) The Company has not raised any funds during the year. Accordingly, the
requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

(¢) Onan overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, associales or joint ventures. Accordingly, the
requirements of para 3 (ix) (e) and (f) of the Order are not applicable to the Company.




xi.

X1i.

xiii.

Xiv.

XV.

XVi.

XVil,

XVviil.

Xix,

(@) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the requirements of
para 3(x)(a) of the Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year. Accordingly,
the requirements of para 3(x)(b) of the Order are not applicable to the Company.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report,

(c) As represented to us by the management, no whistle blower complaints have been
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements of para 3 (xii) of the
Order are not applicable to the Company.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies
Act, 2013 with respect to transactions with the related parties, where applicable and the
details of related party transactions have been disclosed in the financial statements as
required by the Ind AS.

The Company is not required to have an intérnal audit system as per provisions of the
Companies Act, 2013. Accordingly, the requirements of para 3 (xiv) of the Order are not
applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with its

directors or persons connected with its directors and hence provisions of section 192 of the

Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, the requirements of para 3 (xvi) (a),
(b) and (c) of the Order are not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs. 56.97 thousands during the current financial
year and Rs. 68.40 thousands during the preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
- statements and our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our




the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 of the Companies Act, 2013
are not applicable to the Company. Accordingly, the requirements of para 3 (xx) of the
Order are not applicable to the Company.

For J. C. Bhalla & Cq.
Chartered Accountantt
ICAT Firm Reg. No.: 00111

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIOMI8714

Date : May 13, 2024
Place : Noida (U.P)



TRIVENI SUGAR LIMITED

Balance Sheet as at March 31, 2024

(All tsin 3t} nds, 1wnless otherwise stated)

L (U T AN a2 =N o237

ASSETS
Non-current assets
Investment property 8 18386.91 18386.91
Financial assets
i, Other financial assets 4 600.39 -
Total non-current assets 18987.30 18386.91
Current assets
Financial assets
i. Cashand cash equivalents 5 (a) 186.80 95.49)|
il. Bank balances other than cash and cash equivalenis 5(b) 158,18 850.00
iii. Other financial assets 3 5.71 11.44
Total current assets 300.69 956.93)
Total assets 19287.99 1934384
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 20500.00 20500.00;
|Other equity 7 (1232.56) (1175.59)
Total equity 19267.44 19324.41
LIABILITIES
Current liabilities
[Financial liabilities
i. Trade payables 8
(a) total outstanding dues of micro enterprises and small enterprises - =
(b) total oulstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 9 8.75 7.63)
Total current liabilities 20.55 19.43]
Total liabilitics 20,55 19.43|
Total equity and Habilities 19287.99 1934384/

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla &
Chartered Accountants
Firmgs registgation number : 00

For and on behalf of the Board of Directors of Triveni Sugar Limited

1
o
Anshuman Mallick Satvinder Singh Walia
Pariner Director
Membership No. 547705 DIN : 00296589

Place : L}Ctd o

Date : May 13, 2024




TRIVENI SUGAR LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All aprounts in € thousands, unless otherwise stated)

NGl N, AeMar-29 3 -WMap23
Other income
Total income 57.68 50.22)
Expenses
Other expenses 11 100.13 105,95
Total expenses 100.13 105.95{
Profit/{loss) before tax (42.45) (55.73)|
Tax expense:
- Current tax 12 14.52 12.67
- Deferred tax 12 - -
Total tax expense 14.52 12.67
Profit/(loss) for the year (56.97) (68.40)|

l()liwr comprehensive income

A (i) Items that will not be reclassified to profit or loss - .
A (ii) Income tax relating to items that will not be reclassified to profit or loss - =
B (i) Items that may be reclassificd to profit or loss - -
B (if) Income tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (56.97) (68.40)|

Earnings/(loss) per equity share of ¥ 1 each
Basic

: (0.00) (0.00)
Diluted

(0.00) (0.00)

&5

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla
Chartered Accountants
Tirm i ton number : 00111

For and on behalf of the Board of Directors of Triveni Sugar Limited

v 7

Anshuman Mallick Debajit Bagehi Satvinder Singh Walia
Partner Director Director
Membership No. 547705 DIN : 02561320 DIN : 00296589

Place: ) md &

Date : May 13, 2024




TRIVENI SUGAR LIMITED

Statement of Cash Flows for the year ended March 31, 2024

(Allamounts in2 thousands, wnless otherivise stated)

Cash flows from operating activities

Profit/(loss) before tax (42.45) (55.73)
Adjustments for :

Interest income (57.68) (50.22
|Cash generated from /(used in) operations (100.13) (105.95)
{Tncome tax (paid)/refund (13.40) (i221)]

Net cash inflow/{outflow) from operating activities (113.53) (118.16)|
{Cash flows from investing activities
Decrease/(increase) in deposits with barnks 91.82 50.00
Interest received 63.02 49.50
Nel cash inflow/[outﬂ-ow) from investing activities 154.84 99,50
Cash flows from financing activities - -
Net increase/ (decrease) in cash and cash equivalents 41,31 (18.66)
Cash and cash equivalents at the beginning of the year [refer note 5(a)] 95.49 114.15
Cash and cash equivalents at the end of the year [refer note 5(a)] 136.80 95.49

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with barks in current accounts
and short term, highly liquid investments with an original maturity of three months or less and which carry

insignificant risk of change in value.

(ii) There are no changes in liabilities arising from financing activities during the year, including both changes from

cash flows and non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla’

Chartered Accountants
Fimn's re; tion number :

g A
‘Anshuman Mallick Debajit Bagchi Satvinder Singh Walia
Partner Director Director
Membership No: 547705 DIN : 02561320 DjN 100296589

Place : 0 ﬁ& &

Date : May 13, 2024

ny For and on behalf of the Board of Directors of Triveni Sugar Limited



TRIVENI SUGAR LIMITED

Statement of Changes in Equity for the year ended March 31, 2024
(All amounts in ¥ thousands, unless otherwise stated)

A. Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As'at 31 March 2022

Movement during the year -
As at 31 March 2023 20500.00]
Movement du the -1
As at 31 March 2024 20500.00
B. Other equity

Hesepves and supiilus

Lot ol Foquity
IRettmnediearnings

Balance as at 31 March 2022 (1107.19) (1107.19)
Profit/(loss) for the year (68.40) (68.40)
Other comprehensive income, net of income tax - “
'Total comprehensive income for the year (68.40) (68.40)|
Balance as at 31 March 2023 (1175.59) (1175.59)
Profit/(loss) for the year i (56.97) (56.97)
Other comprehensive income, net of income tax - -
Total comprehensive income for the year (56.97) (56.97)
Balance as at 31 March 2024 (1232.56) (1232.56)

The accompanying notes 1 to 21 form an integral part of these financial statements

As per our report of even date attached

For and on behalf of the Board of Directors of Triveni Sugar Limited

/ Gt

ForJ.C.Bhalla 1

Debajit Bagchi Satvinder Singh Walia
Partner Director Director
Membership No. 547705 DIN : 02861320 DIN : 00296589
Place: P 3\

Date : May 13, 2024




TRIVENI SUGAR LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Sugar Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100%
of equity share capital of the Company. The registered office of the Company is located at A-44,
Hosiery Complex, Phase II extension, Noida, Uttar Pradesh - 201305.

(ii) Basis of preparation and presentation
(@) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(¢)  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(1) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
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(i)

(i)

taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period, When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule IT along with residual values of 5%.
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(iv)

Financial assets

(a)

(b)

(c)

(d)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
e retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.
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(v)

Financial liabilities and equity instruments

@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost,

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVIPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

° Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.
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(c)

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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Note 3: Investmenl property

Gross carrying amount

Clpening gross carmying amouni 1838691 1838691
Additions . -
Deletions e -
Closing gross carrying amount 18386.91 18386.91

Accumulated depreciation and impairment
Opening accumulated depreciation and impairment E -
Depreciation charge/ impairment losses - &l
Closing ace i depreciation and impairment -
Nel carrying amount 18386,91 1838691

() Deseription about investment property
The Company’s investment property consist of a parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India.

(it} Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss,

(iii) Restrictions on realisability and contfactual obligations
The Company has no restrictions on the realisability of its investment praperty and it is under no contractual obligations to vither purchase, construct or
devielop investment property or for repairs, maintenance and enhancements thereof,

{iv) Fair value

Parcel of land &l Digrauli, District Sharanpur, Uttar Pradesh, India * 29899.44 20763.50

“ The properly was purchased in the year 2019-20 from the Holding Company. Stated values are based upon latest circle rates notified by the revenue
authorities. The parcel of land is situated in the sugarcane bell of Uttar Pradesh and in the absence of comparable transactions relating to large parcels of land in
the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land,

Note 4: Other financial assels

=M Tar-Z AL-Alar-23
Lurrent Non=vurrent Larreni ~LurTenl
Al amortised cost
Balance with bank in fixed deposits - 600,00 = =
Accrued interes| 571 0.39 11.44 -
Total other financial assels 571 600,39 11,44 -

Note 5: Cash and bank balances

fa) Cash and cash equivalents

Al amortised cost
Balances with bank in current account 136.80 95,49
Total cash and cash equivalents 136,80 95,49]

(b) Bank balances ather than cash and cash equivilents

Al amorlised cost

Balances with bank in fixed deposit 158.18 B50.00
Total bank balances other than cash and cash equivalents 158,18 aau.m|
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Note & Equity share capital

A=Mar=24 RMlar-23

N ol shares Amount Numborol shards Amuount

AUTHORISED
Eeqjuity shares of 1 each 2,60,00,000 2600000 2,60,00,000

ISSUED, SUBSCRIBED AND FULLY PAID UT
Equity shares of ¥ 1 each 2,06,00,000 2,05,00,000

(i} Movements in equily share capital

As at 31 March 2022 2,05,00,000

Movemen! during the year - -
As at 31 March 2023 2,05,00,000 2050000
Movement during the year . -1
As at 31 March 2024 2,05,00,000 20500.00]

(if) Terms and rights attached to equity shares

The Company has only one class of equity shares with s par value of  1/- per share, The holder of equity shares is entitled o one vote per share. The Company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Divectors is subject 1o the approval of the shareholders in the ensuing
Annual General Meeling,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all labilities
and distrl of ail prefl inl amounts, in proportion to their shareholding.

(iii) Dretails of shares held by the holding company, its subsidiaries and associates

1A lar-24 A1-Mlar-23

Number ol shares v holding  Namber ol shares S holding

Triveni Engineering & Industries Limited (Holding Company) 2,05,00,000 100 2,05,00,000 100

(iv) Details of shareholders holding more than 5% shares in the company
H-Nlar-24 3-Nar-23

Number b shares Yohnlding  Numberol shares ohelding

Triveni Engineering & Industries Limited (Holding Company) 2,05,00,000 100 2,05,00,000 100

(v) Details of Promoter's sharcholding
ek bar-24 LM =23

Numher of I Wt doring MNumber ol g T e hiangye during
S ol ding ahoiding it
VAT

slhines Tl yiar shanes

Triveni Engineering & Industries Limited

(Holding Company) 2,05,00,000 100 - 2,05,00,000 100 -

Note 7: Other equity

Retained earnings {1232.56) (1175.59)
|Total other equity (1232.56} {1175.59)

(i} Relained earnings

Opening balance (1175,59) (1107.19))
Profit/(loss) for the year (56.97) (68.40)
Closing balance (1232.56) (1175.59)
Retained earnings rey undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the

Companies Act, 2013,
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Note 8 Trade payables

11-M

Lurrent

L rment

Mo current

i SEENA 1

Non- current

Trade payables (at amortised cost)

= Total oulstanding dues of micro enterprises and small enterprises (refer note 19) - - E -
- Total outstanding dues of creditors other than micro enterprises and small 1180 . 11,80 R
enterprises ! '

Total trade payables 11.80 - 11,80 -

(1) Trade payables ageing schedule:

For the year ended 31 March 2024

Lintilled Notpverdue  Cutsiandiog Cor follawing poriods foom duee date ol gavinen Tutul
ending T
1,':”.‘I Lieesifa] 1=2 ywars 23 vears  Aonethan $years
yuear

MSME - - - = . - -
Others 1180 - £ - = = 11.80
Disputed dues - MSME - - = - - = -
Disputed dues - Others - = = = = - o
Total trade payables 11.80 - - - - - 11.301

For the year ended 31 March 2023

Liphilled Notoverdue  Cnstanding for following periods from duedite ot payment Lntal
Peanding g
Bills I 1e2 itrs 23 yoars Mo than dvedars
i

MSME - - - = - 5 -
Others 11.80 - - - = = 11,80
Disputed dues - MSME - - . . . s o
Disputed dues - Others - - - - - = il
Total trade payables 11.80 . - - - = 1180
Mote 9; Income tax balances

F-hlar-

Current

5 Y NTEk

Current

NOn=cumenl

Income tax assels
Tax refund receivable (net) 3

Income tax liabilities
Provision for income tax {net) 875

- 7.63

8.75

Nate 10 : Other income

Interest income from bank deposits (at amortised cost)

57.68

Total other income

57,68

Note 11: Other expenses

Service charges

70.80 70.80
Legal and professional expenses 13,03 13.03
Payment to Auditors (see (i) below) 11.80 18,88
Rales and taxes 2.00 180
Miscellanéous expenses 250 144
Total other expenses 100.13 105.95)

(1) Payment to Auditors

Statutory audit fee
Other services (Certification)

‘Tolal payment to audilors
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Note 12 Income tax expense

Al=Nlar-24 1M =23
Current tax (in respect of current year) 14.52 12.67
Deforred tax - -
Total income tax expense recognised in profitor loss 14,52 12.67)

Revonciliation of Income tax expense recognised in profil or loss:

IFmﬁU(Ioss] before tax (42.45) (85.73)

| Income tax expense calculated at25,168% (2022-23: 25.168%) (10.68) (14.03)
Effect of expenses that is non-deductible in determining taxable profit 2520 26,70
Total income tax expense recognised in profit or loss 14.52 12,67

Note 13: Earnings/(loss) per share

Profit/(loss) for the year attributable lo owners of the Company 4] (56.97) (68.440)
Woeighted average number of equity shares for the purposes of basic EFS/ diluled EPS [B] 2,05,00,000 2,05,00,000
Basic earnings/ (loss) per equity share (face value of 31 per share) [A/B] (0.00) (0.00)
Diluted earnings/ (loss) per equity share (face value of # 1 per share) [A/B] (0.00) (0.00)

(i) Basic earnings per share Is calculaled by dividing the profit altributable to owners of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus el in equity shares issued during the year, if any, and excluding treasury shares, if any.

(i) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of interest
and financing costs associated with dilutive potential equity shares and the weighted avernge number of additional equity shares that would have been
i ing the conversion of all dilutive potential equity shares.
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Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Iingineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Huolding
Financial year Company Fatal

Nature of fransactions with Related Parties

Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70.80

|Outstanding balances

Receivables/Payables | 31-mar24 - -
31-Mar-23 - =

(iv) Terms & conditions
Transaction with related parties are made on terms which are at arm's length after taking into
consideration market condition, external benchmarks and adjustment thereof.
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Note 15: Capital management
For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may
resort to further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31 March
2023,

The Company is not subject to any externally imposed capital requirements.

Naote 16: Financial risk management

The Company's financial liabilities comprise of trade payables. The Company's financial assets comprise of cash and bank balances.
The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity through internal
accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering, present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early
stages of business will be supported by the Holding Company,/ Fellow subsidiary companies through loans or through equity infusion,
as appropriate. All financial liabilities shall mature within one year from the reporting date.
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Note 17: Fair value measurements

U]

(ii)

Financial instruments by category

31-Mar-24 31-Mar-23
VT Amortised FVMTILL Amortised
FVTOC] cost FNEOC] cost
Financial assets
Cash and bank balances - 294.98 - 945.49
Other Anancial assets - 606.10 - 1144
Total financial assets - 901.08 - 956,93
Financial liabilities
Trade payables - 1180 - 11.80
Total financial liabilities - 11.80 - 11.80

The management considers that the carrying amounts of financial assels and
statements approximate their fair values.

financial liabilities recognised

in the financial
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Note 18: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2024 and 31 March 2023,

Note 19 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Bnterprises Development
Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as at

the end of the year
(i) Principal amount - =
(ii) Interest due on above - =

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each - =
dccounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises - -
Dlevelopment Act, 2006

The amounl of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of
the Micro, Small and Medium Enterprises Development Act, 2006

Note 20: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company is as under:

Reason for

i\
Ralio Numerator Denaminator 31-Mar-24 3-Mar-23 %% Variance

variance
Current ratio Current assets Current liabilities 14.63 49.25 -70% Mainly due to
deployment of
funds in long
term fixed
depaosit
Return on equity ratio (%) Profit/ (loss) after tax Average equity -0.3% -0.4% -16% -
‘Trade payables turnover ratio PPurchases of goods and Average trade payables 832 8.83 6% -
services
Return on capital employed (%)  Harnings/ (loss) before Average capital employed -0.2% -0.3% “23% -
interest and taxes (i.e. equity)

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of sharcholders.

AS per pur regort of dyen date attached

-For J.C.Bhalla & Company
rie ountanis
It gistration number : 001111

2
ndon behalf of the Board of Directors of Triveni Sugar Limited

Anshuman Mallick Debajit Bagehi atvinder Singh Walia
Partner Director Director
Membership No., 547705 DIN : 02561320 DIN : 00296589

Place : '\)(’\'D’C\ ) ’:_,_.'-".

Date ;: May 13, 2024 o
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INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Industries Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Industries Limited (“the
Company”), which comprise the balance sheet as at March 31, 2024, the statement of profit
and loss (including other comprehensive income), the statement of changes in equity and the
statement of cash flows for the year ended on that date and notes to the financial statements,
including a summary of material accounting policies and other explanatory information
(hereinafter referred (o as "[uaiial slalenenls").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Actread with the Companies
(Indian Accounting Standards) Kules, 2015, as amended, ("Ind A5") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Rarir far Opininn

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAT) together with the
indopendonee roquirementn that are relevant to our nudit of the financial stateuwils uider Ui
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors is responsible for the other information. The ather
information comprises the information included in the annual report, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

K HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
rogard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under seclion 133 of the Act. This
responsibillty also ineTndes matnrenance of ar‘lﬁqﬂam ACCONNHNG tecntde in accardance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies, waking judguenls aud eslinales Hal are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operaling
effectively for ensuring the accuracy and completleness of the accounting, records, relevant to
the preparation and presentation of the financial statements that give a truc and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
( risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for




our opinion. The risk of not detecting a material misstatement resulting (rom fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of inlernal (inancial conlrols relevant Lo the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequale inlernal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

¢ [Lvaluate the approprialeness of accounling policies used and (e reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We alsn pravide those charged with governance with a statement that we have complicd with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

-

(



. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss including other comprehensive
income, statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the books of account.

- In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
ag on March 31, 2024 [rom being uppointed ny o director in terms of section 164(2) of te
Act.

Wille respect o (he adequacy of the Internal financial controls with reterence to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure A". Our report expresses an unmodified
upition v e adequacy and operating effectdveness of the Company's mternal
financial controls with reference to financial statements.

The Company has not paid any managerial remuneration during the year.
Accordingly, the provisions of section 197 read with Schedule V of the Act are not
applicable to the Company for the year ended March 31, 2024.

. With respect to the other matters to be included in the auditor’s report in accordance
with rile 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the beat of our information and according Lo Lhe explanialiviis giver Lo
1s*

1. The Company does not have any pending litigation which may impact its financial
position as at March 31, 2024,

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount that is required to be transferred to the Investor Education and
Protection Fund by the Company as on the close of year.

iv. (a) The management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;



(b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of tho Funding Party ("Ultimate Beneficiarics") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the cirrnmstances, nothing has come to anr notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid any dividend during the year and also no dividend is
proposed by the Company during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
slance of Uie audil Lail fealure being tampered witly,

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable trom
April 1, 2023, reporting under rule 11(g) of the Companies (Audit and Auditors)
Rules, 2074 on pneservalion of audil Lail as per Qe slalulory reguirements (or record

retention is not applicable for the financial year ended March 31, 2024.

!‘Q

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
“ Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For J. C. Bhalla & {o.
Chartered Accoun
ICAI Firm Reg. No.: 001

Anshuman Mallick
Partmer

Membership No.: 547705
UDIN : 24547705BKIOMH3964

Date : May 13, 2024
Place : Noida (U.P)




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under the heading of ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date to the Members of Triveni Industries Limited on
the financial statements as of and for the year ended March 31, 2024)

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) uf sub-sectivn 3 of sectivn 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Triveni Industries Limited (“the Company”) ao of March 31, 2024 in conjunction with our
audit of the financial slalemenls of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
rontrals hased on the mternal controls with reterence to financial statemente criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
vperaling effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and deteclion
of frauds and errors, the accnracy and completeness of the accounting records, and the timely
preparation of reliable financial infarmation, as roquired nnder the Act

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, lo the exlent applicable o an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
financial statements.



Meaning ot Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequale because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For J. C. Bhalla &,Co.

Chartered Aceotinta

ICAI Firm Reg. No.: 00

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIO

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements
section of our report to the Members of Triveni Industries Limited of even date)

i

ii.

(a)

(b)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including
investment property).

(B) As per the information and explanations given to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets. Accordingly, the requirements of para 3 (i) (a) (B) of the Order
are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant
and Equipment (including investment property) which in our opinion, is reasonable
having regard to the size of the Company and the nature of its Property. Plant and
Equipment (including investment property). In accordance with this program, all
ews ol operly, Planl and Byuipmeot (Including Investment properey) wete
physicully verified by the management during the year and no material discrepancies
were noticed on such verification as compared to the books of accounts.

According to the information and explanations given to us and based on our
examination of the records of the Company, the title deeds of all the immovable
properdes disclosed in the financial statements are held m the name ot the Company.

Arcording to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets, as applicable, during the year,

As per the information given to us and to the best of our knowledge and belief, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

As per information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any inventories.
Accardingly, the requirements of para 3 (ii) (a) of the Order are not applicable to the
Company.

As per information and explanations given to us and based on our examination of
the records of the Company, the Company has not been sanctioned working capital
limits from banks or financial institutions on the basis of security of current assets at
any point of time during the year.

As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirements of para 3 (iii) of the Order are not applicable to the
Company,



iv.

vi.

Vii.

Vi

As per information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and
186 of the Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are
not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of section 73 to section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, the
requirements of para 3 (v) of the Order arc not applicable to the Company.

According to the information and explanations given to us, the Company 1s not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information and explanations given to us, the statutory dues
including, income tax and other applicable material statutory dues, have been
regularly deposited by the Company with the appropriate authorities during the
year.

According to the information and explanations given to us and based on the audit
procedures performed by us, no undisputed amounts payable in respect of income
tax and other applicable material statutory dues, were in arrears as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred to
in sub-clause (a) above which have not been deposited on account of any dispute.

There were na transactions relating to previously unrecorded income that have beon
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ﬂ} AL.\.UJL.“HEI Lor e fnloiivalivi anid lel].—tlmlilluh ai\wll T s Al o e Basts ol par
examination of the records of the Company, the Company has not taken any loans
or uther borrowings from any lendet. Accordingly, the requirements of para 3(1x)(a)
of the Order are not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken any term loan during the year. Accordingly, the
requirements of para 3(ix)(c) of the Order are not applicable to the Company.

(d) The Company has not raised any funds during the year. Accordingly, the
requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

(¢) Onan overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, associates or joint ventures. Accordingly, the
requirements of para 3 (ix) (e) and (f) of the Order are not applicable to the Company.



xii,

xiii,

Xiv.

XV,

XVI.

XViil.

xix.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the requirements of
para 3(x)(a) of the Order are not applicable to the Company.

(b) The Company hasnot made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year. Accordingly,
the requirements of para 3(x)(b) of the Order are not applicable to the Company.

(a) No fraud by the Company and no frand on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

() As represented to us by the management, no whistle blower complaints have been
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements of para 3 (xii) of
the Order are not applicable to the Company.

In our opinion, the Company is in compliance with section 177 and 186 of the Compauics
Act, 2013 with respect to transactions willy e related pailies, where applicable and the
details of related party transactions have been disclosed in the financial statements as
required by the Ind AS.

The Company is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Accordingly, the requirements of para 3 (xiv) of the Order are not
applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, the requirements of para 3 (xvi)
(a), (b) and (c) of the Order are not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

ii. The Company has incurred cash loss of Rs. 98.94 thousands during the current financial

year and Rs. 100.50 thousands during the preceding financial year.
There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the



date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination
ol e tecurds ol Uie Conpanty, e pruvisious ol seclivi 100 uf Qe Cuttipariies Act, 2013
are not applicable to the Company. Accordingly, the requirements of para 3 (xx) of the
Ovvley s b aprpdicalade o e Cogpiey.

For J. €. Rhalla & Co.
Chartered Accounta\ng'\
ICAI Firm Reg. No.: 001111

Anshuman Malllek

Partmer

Membership No.: 547705
UDIN : 24547705BKIOMH3964

Date : May 13, 2024
Place : Noida (U.P)




TRIVENI INDUSTRIES LIMITED

Balance Sheet as at March 31, 2024
(All wmonnts in € thousands, unless otherwise stated)

Nt No. 31-\ar-24 31-Mar-23
ASSETS
Non-current assets
Investment property 3 18628.65 18628.65)
Total non-current assets 18628.65 18628.65)
LCurren't assets
Finanrial assets
i. Cash and cash equivalents s 51.28 152.03
Total current assets 51.28 152.03
Total assets 18679.93 18780.68|
EQUITY AND LIABILITIES
EQUITY
Equity share capital 5 20050.00 20050.00
Other equity 6 (1381.91) (1282.9
Total equity 18668.09 18767.03
LIABILITIES
Current liabilities
Financial liabilities
i.  Trade payables 7
(o) Pootail niebetannnlung duen of wloaw viibunpilsus and suall vilospiluo
(b) total outstanding dues of ereditors other than micro enterprises-and small enterprises 11.80 11.80
Tneamn kv liahilitior (not) = ] 0ina 105
Total enrrent linhilities o 11.84 13.65
Total liabilitics 11.54 13.65|
Total equity and liabilities 18679.93 18780,68|

The accompanying notes 1 to 20 form an integral part of these financial statements

AS peranr report of pven date attached

FOF L Bhalla & Comipan
Chartered Accountants

Wi \@iﬁ’!‘ﬁnn numbaor: 001111

Anshuman Mallick
Partner
Membership No, 547705

Place: ’0 ﬁdq J
Date 1 May 13, 2021 - 3¢ 2

Debajit Bagchi
Director
DIN : 02961320

kor and on behalt ot the Board of Lhirectors of | riven: Industries Limited

Satvinder Singh Walia
Director
DIN : 00296589




TRIVENI INDUSTRIES LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in 2 thousands, unless atherwise stated)

Nole' No. Fl=vhar-24 31:Mar-23

Other income 9 017 7.33
Total income 017 7.33
Expenses

Other expenses 10 99.07 105.96
Total expenses 99,07 105.96
Profil/(loss) befure tax {98.490) (98.63)
Tax expense

- Current tax 11 0.04 1.87
- Deferred tax 11 - G
Total tax expense 0.04 1.87
Profit/(loss) for the year (98.94) (100.50)

Other comprehensive income

Adly Trems that will not be wectassitied i protit or loss 3 =
A (i) Income tax relating to items that will not be reclassified to profit or loss - -

|B{0) ltems that may be reclassified to profit or loss = =
B (i) neome tax relaling (o iles Ural miny be roclassifiod to profit or logs 5

Other comprehensive income for the year, net of tax = A
Total comprehensive income for the year (98.94) (100.50)

Earnings/(loss) per equity share ol €1 each
Basic 12 (0.00) (0.01)
Diluted 12 (0L.00) (0.01)

The accompanying notes 1 to 20 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Cemin

Chartered Accountants
Firg's registration number : 001

For and on behalf of the Board of Directors of Triveni Industries Limited

Anshuman Mallick Debajit Bagchi
Partner - A ) Directos
Membership No. 547705 o5 \ \ DIN : 0561320
sl \C
' -
Place : MU\J L

Date : May 13, 2024 N Y

o
t
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TRIVENI INDUSTRIES LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amaunts in  thousands, unless otherivise stated)

Cash flows from operating activities

Profit/(loss) before tax (98.90) (98.63)
Adjustments for :

Interest income (0.17) (7.3
Cash generated from /(used in) operations {99.07) (105.96)
Income tax (paid)/refund (1.85) (2,28’
Net cash inflow/(outflow) from operating activities (100.92) {1ns.mﬂ
Casli [uws livi luvestlig actlvliles
Decrease/(increase) in deposits with banks - 200.00
Interest received 0.17 13.85
Net cash inflow/(outflow) from investing activities 017 213.85}
Cash flows from Lnancing aclivilies C: =
Nel increase/ (decrease) in cash and cash equivalents (100.75) 105.61
Cash and cash equivalents at the beginning of the year [refer note 4] 152,03 46.42|

|Ca.sh and cash equivalents at the end of the year [refer note 4] 91.;8: 152.03]

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term,
highly liquid investments with an original maturity of three months or less and which carry insignificant risk of change in value.

(i) There are no changes in liabilities arising from financing activities during the year, including both chariges from cash flows and
non-cash changes.

The accompanying notes 1 to 20 form an integral part of these financial statements.

As per our report of even date attached

For J.C.Bhalla & (:?.:Q)\ For and on behalf of the Board of Directors of Triveni Industries Limited
Chartered Acenunfants
Fir ey n nurmber 00111 5
i

Anshuman Mallick Satvinder Singh Walia
Partner Director
Membership No. 547705 DIN : 00296589
Place : Uddq P
Date : May 13, 2024 = J \r b

ad 1;;‘.

.\.);‘;
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TRIVENT INDUSTRIES LIMITED

Statement of Changes in Equity for the year ended March 31, 2024
i i € thawsamds, wiless ol shitid)

A, Equity share capital
Fauity shares of ¥ | each issued, mbscribed and fully paid up

0. Other equily

R CRTTUES AT L,

LA A L

Ralanee as al 31 Mareh 20272
Proflt/ (loss) fot the year (100.50) (£00.50)
eomprehensive income, net of incame tox
Total comprehensive income for the year (100.50)| : _{100.50)
Balance as at 31 March 2023 [1282.97) (1282.97)
[muunm\ fus e pear (984) am!l
(JEHEY ECOMPTRhERATV Inetime. not At inedne iy {
Total comprehensive For the year o859 m;uzl
ﬁilmu al 31 March 2024 (1381.91)| (138191

e aecompanying notis 1 1o 20 form an integral part of these financinl statements
As per vus repurt of even do diachied

For and on behalf of the Board of Directors of T'riveni Industries Limited

For [.C.Bhalla &
Chailesed Avwuntanls

Mg 5 fadlon numbel : UL

2

inder Singh Walla
Al Malllkk
Director
Partner DIN : 0296589
Membership No, 547705
i\ 1
Place : Qu—w [

Date - May 13, 2024




TRIVENI INDUSTRIES LIMITED
Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Iriveni Industries Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engincering & Industries Limited owns 100%
of equity share capital of the Company. I'he registered ottice of the Company is located at
Deoband, District- Saharanpur, Uttar Pradesh - 247554.

(1) Basis of preparation and presentation
(@) Compliance with Ind AS
T'he financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b)  Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

()  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule I1I to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Impairment of non-financial assets
Non-financial assets are tested for impairmenl whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount ratc that reflects current market assessments of e lime value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are

NG  ( saharanpur
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TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(if)

(iii)

taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to lhe revised eslimale of ils recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recogmised immediately in profit or logs.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding lax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced Lo the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, 1s classified as
investment property. Investment property 15 stated at cost less accumulatod doprociation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule IT along with residual values of 5%.

3




TRIVENT INDIUISTRTES TLIMITED

Notes to the Financial Statomonts for the year ended March 1, 2024

(iv)

Financial assets

(@)

(b)

()

(d)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
agsots and the contractual terma of the cash flows.

Measuremenl

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amorlised cosl. A gain or loss on a debt Investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection nf contractnal cash flows and for Fq]lj_ng the financial agsots, whoro tho

assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCI.

¢ Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or TVTOCT are measured al [ain value Urough profit or loss,

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* relains the contractual rights to receive the cash flows of the financial asset, hut
assumes a contractual obligation to pay the cash flows to one or more recipients.




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(v)

Financial liabilities and equity instruments

(@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
Ancequily Insliument is any conlracl that evidences a residoal interest in the assets of the
Company after deducting all of its liabilities.
Financial liabilities
The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
¢ those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At mital recognition, the Company measures a hmancial hability at its tair value net of, in
the case of a financial liability not measured at fair value throu gh profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVIPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVIPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

()

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
rorngmised in profit nr Inse




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(AN arowieds i & Housmids; inless otheriisy stated)

Note 3; Investment property

Gross carrying amount

Clpening gross carrying amount 1B628.65 18628.65
Additions - A
Deletions - -
Closing gross carrying amount 18628.65 1B628.65)

Accumulated depreciation and Impaituient
Opening accumulated depreciation and impairment = -
Depreciation charge/ impairment losses - -
Closing accumulated depreciation and impairment = b

[Net carrying ameunt 1867065 1961968

(i) Description about investment property
‘The Company’s investment property consist of a parcel of land at Digrauli, District Sharanpur, Uttar Pradesh, India.

(i) Amount recognised in statement of profit and loss
There is no amount rélated to investment property which is recognised in statement of profit and loss,

(iif) Restrictions on roalisability and contractual ubilipution
The Company has no restrictions on the realisability of its investment property and il is under no contractual obligations lo either purchase,
construct or develop investment property or for repairs, mainlenance and enhancements thereof,

iv) Fairvalue

Parcel of land at Digrauli, District Sharanpur, Uttar Pradesh; India * 30122.64 20918,50

* The property wag purchased in the year 200920 G e FoliTing © gy, Stated vidues are based upen latost eirelo rates notified by the
revenue authorities. The parcel of land is situated in the sugarcane helt of Ultar Pradesh and in the absence of comparable transactions relating to
large parcels of Jand in the immediate vicinity, the circle rales may not be determinative of the actual fafr value of such land.

Nuled: Cash and cash equivalents

At amortised cost

Balance with bank in current account 51.28 152.03

Total cash and cash equivalents 51.28 152,03




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(Al amaounts in T thousands, wiless oflerwise stated)
Note 5: Equity share capital

AUTHORISED

Equity shares of # 1 each

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each

31-Mar-24

Number of

Amount
shares

2,60,00,000 26000.00

2,00,50,000 20050.00

31-Mar-23

Mumber of
shares

2,60,00,000

2,00,50,000

Amount

(i) Movements in equity share capital

As at 31 March 2022
Moy ]

Number of
shares

2,00,50,000

Amount

As at 31 March 2023 2.00,50,000 2005000/
IWIB v Gt Nlu.lulﬁ' i § kil - »
As at 31 March 2024 2,00,50,000 20050.00

(i) Terms and rights attached to equity shares

The Gampany Tas nnly one rlass of equity shares with a par valuo of # 1/ per ohare. ‘The holder of cquily shares Is entitled Lo e vole ped slinae,
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Moeling.

In the event of liquidation of the Company, the holders of equity shares are entitled (o receive the remaining assels of the Company, after meeting

ol Tiabilities and distiluativn of ol preferentlal smouns, n proporton to thot sharenoldinyg,

(111) Ligtanls ot shares held by the holding company, its subsidiacies and associates

Triveni Engineering & Industries Limited (Holding Company)

31-Mar-24

Numberofl

i holding
shares 2

2,00,50,000 100

31-Mar-23

Number of

shares

2,00,50,000

"y holding

(iv) Details of shareholders holding more than 5% shares in the company

Triveni Engineering & Industries Limited (Holding Campany)

IlNai-21

Numberof

nholding
shares ! 5

2,00,50,000 100

31 Mar-23

Number of
shares

2,00,50,000

Yy holding

100

(v) Details of Promoter's shareholding

Triveni Engineering & Industries
Limited (Holding Company)

J1-Mar-24

Numberof
shares

Number of Yichange
14

during the v

" holding

shards

2,00,50,000 100 - 2,00,50,000

31-Mar-23

Y holding

100

Wi change
during the
yoar

N

Saharanpur\ 3

(UP)




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All amorntts i € thovsands, inless offierivice stated)
Note 6: Other equity

Retained eamings (1381.91) (1282.97)

Total other equity (1381.91) (1282.97)
(i) Retained earnings

Opening balance (17872.97) (1,182 47)
Prafit/ (Inss) for the year (58.94) (100.50)
Closing balasice (1381.91) (1282.97)

Retained earnings represents undistribuled profits of the Company which can be distributed to its equity shareholders in accordance with the

provisions of the Companies Act, 2013,

Mato T Teade payablas

Current  Non- current Current

Non- current

Trade payables (at amaortised cost)
- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than

micro enterprises and small enterprises 11.80 - 11.80

Total trade payables 11.80 - 11.80

(i) Trade payables ageing schedule:
For the year ended 31 March 2024

Unbilled!” Notoverdue Outstanding o fatiowing purluds Cogm due date of 1okl
Pending payment
hills Less'than 1 | More than 3
1 Ears 2-3 years
LERE years

MSME = - - - = - ]
Others 11,80 - - - - - 1180
Disputed dues - MSME - - - -
Phig gl duwe - Uthors - - - - - - -
Total trade payables 11,80 - - - - - !1.80’

For the year ended 31 March 2023

Unbilled/  Not overdue Quistanding forfollowing periods friom due date of Total
Pending payment
hills Loss than 1 Lt - More than -
1-2 years 2-3 years T
year years
MSME = = = - a 3 =
Others 11,80 - - - - - 11.80
Disputed dues - MSME - - - 5 " - =
Disputed dues - Others - - - = =
Total trade payables 11,80 - - - - - 11.80

Note 8: Income tax balances

31-Mar-24 F1-Mar-23

Current Non- current Current

Income tax assets
Tax refund receivable (nel) = - =

MNon- current

Income tax liabilities
Provision for income tax (net) .04 - 1.85

0.04 - 1.85
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TRIVENIT INDUSTRIES LIMITED

Nates to the Financial Statements for the year ended March 31, 2024
(All amounts in & thousands, unless othermise stated)

Note : Other income

Interest income from bank deposits (at amortised cost)
Interest income from income tax refund 0a7 —

Total other income 0.17 7.53]

Note 10: Other expenses

Service charges {
Legal and professional expenses 13.03 13.03
Payment to Auditors (see (i) below) 11.80 18.88/
[ EERTTR AR 2.00 1.80]
Miscellineons sypenses 144 143

Total other expenses 99.07 lOﬁ.‘lﬁI

(i) Payment to Auditors

Statutory audit fee 11.80 11.80
Other services (Certification) - 7.08
i6tal payment to auditors 1150 18.98|

MNote L1: Income tax expense

Income tax recogmised in protit or loss

Crrrent tax (in vespert of cnrrant jraar)
Deferred tax )

Takal i Fue e o sm g tswt i poudls ur oo .04 1.47

Reconciliation of income tax expense recognised in profit or logs:

Protit/ (loss) before tax (98.90)
Income tax expense calculated at 25.168% (2022-23 : 25,168%) {24.89)
Lifect of epenses ial is nun-deductible In determining taxable profit 2493
Total income tax expense recognised in profit or loss 0.04 ‘lﬁl

Note 12: Earnings/(loss) per share

Profit/(loss) for the year attributable to owners of the Company [A] (98 91) (100.50)
Weighted avorage number of equity shares for the purposes of Lasiv BFS/ diluled EFS [B) L00,50,000 200,530,000
Basic earnings/ (Ioss) per equity share (face value of # 1 per share) [A/B) (0.00) (0.01)
Diluted earnings/ (loss) per equity share (face value of ¥ 1 per share) [A/B] (0.00) (.01}

{i) Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity
shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year, if any, and excluding treasury
shares, if any,

(ii) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the affer income tax
effect of interest and Hinancing costs associated with dilutive potential equity shares and the weighted average number of additional equity shares
that would have been outstanding assuming the conversion of all dilutive potential equity shares,

Ul
|
{
|



TRIVENI INDUSTRIES LIMTTTD

MNotes to the Financial Stalements for the year ended March 31, 2024
(Al amounts i T thousands, unless otherwise stated)

Note 13: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whum transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Haolding Company

Financial year I'otal

Nature of transactions with Related Parties
Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70.80
QOutstanding balances
Receivables/Payables 31-Mar-24 - -
31-Mar-23 - o

(iv) Terms & conditions
Transaction with related parties are made on terms which are at arm’s length after taking into
consideration market conditions, external benchmarks and adjustment thereof,

gaharanpur

(WP




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the vear ended March 31, 2024
(All amounts in ¥ thousands, unless otherwise stated)

Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value,

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company
may resort to further issue of capital to fund expansion of business, The Company does not have any borrowings presently,

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31
March 2023,

The Company is not subject to any externally imposed capital requirements,

Notfe 15: Financial risk management

The Company’s financial liabilities comprise of trade payables. The Company’s financial assels comprise of cash and bank
balances. The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies,

Considering present state ot business operations, the hquidity ratios are not relevant, 'l'he operations of the Company during
early stages of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through
fquity infusion, as appropriate. All financial labilities shall mature within one year from the reporting date.




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All amounts in T thousands, unless atherwise stated)

Note 16: Fair value measurements

(i) Financial instruments by category

31-Mar-24 31-Mar-23

FVIPL/ Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI cost

Financial assets

Cash and bank balances - 51.28 - 152.03
Total financial assets - 51,28 - 152,03
Financial liabilites

Trade payables . 11.80 11.80
Total financial liabilities - 11.80 - 11.80

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values.




TRIVENI INDUSTRIES LIMITED

Notes lo the Financial Statements for the year ended March 31, 2024
{All amonnts in < owsands, nuless othevwise stated)

Note 17: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent linbilities and contingenl assets as at 31 March 2024 and 31 March 2023,

Note 18: Disclosures of Micro enterprises and Small enterprises
based an the mhimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting year; as
at the end of the year
(i) Principal amount = x
L) Interest dus on above = -

The amount of mterest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act,
2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during each - -
accounting yoear,

The amonnt afintarest dus aind payalie fun i pudod of dolay Insukdng paymest (which has been patd but beyend the
appointed day during the year) but without adding the interest specified under the Micro, Small and Medium Entérprises - -
Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and = =

The amount of furtlier interest remaining due and payable even in the succeeding vears, until such date when the interest
dues above are actually paid o the small enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule 111
The relevant disclosure lo the extent applicable to the Company is as under;

4 e Reason for
Ralio Numeraldr Penominalot 31-Mar-24 31-Mar-23 i Mariance Faoee
variance
Curren ratio Current assels  Current liabilities 413 1714 =H1% Mainly dvie i
net cash outflow
from operating
activities
Neturn aiequily ratlo (1) Profit/ (loss) Average equity Wbt -U.5% 1% =
after tax
Trade payables harnover ratio Purchases of Average trade payables 523 883 7% -
poods and
services
Return on capital employed (%) Earnings/(loss)  Average capital -0.5% -N.5% % -
before interest  employed (ie. equity)
and taxes




TRIVENI INDUSTRIES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(Al amornts in ¢ thonsnnds, unless alherwise stated)

Note 20: Approval of financial statemenls

The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of

As per our report of evi Uached

For J.C.Bhalla & Company Tor angl an behall of e Doand of Divecluss of Toivend Tuduslies Limiled
Chartered Accguntants

Firm'd rifpd n tumiber . 001111IN

4

Anshuman Mallick der Singh Walia
Partner Director
DIN : 00296589

Membership No. 547705

Place : p&\dﬁ

Date : May 13, 2024
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CHARTERED ACCOUNTANTS

BRANCH OFFICE : B-5, SECTOR-8, NOIDA - 201 301 (U.P.)
TEL. : +91 - 120 - 4241000, FAX : 491-120-4241007
E-MAIL - taxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Triveni Energy Systems Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Energy Systems Limited
(“the Company”), which comprise the balance sheet as at March 31, 2024, the statement of
profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year ended on that date and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as "financial statements"),

In our opinion and (o the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformi ty with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the loss and total comprehensive income, changes in equily and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements,

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstaternent when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.



The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Hvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statlements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




£

h.

The balance sheet, the statement of profit and loss including other comprehensive
income, statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure A". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements.

The Company has not paid any managerial remuneration during the year.
Accordingly, the provisions of section 197 read with Schedule V of the Act are not
applicable to the Company for the year ended March 31, 2024.

With respect to the other matters to be included in the auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigation which may impact its financial
position as at March 31, 2024.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount that is required to be transferred to the Investor Education and
Protection Fund by the Company as on the close of year.

iv. (a) The management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity



("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid any dividend during the year and also no dividend is
proposed by the Company during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
” Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For J. C. Bhalla & Co.
Chartered Accoun

F- No.:

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIOMF7290

Date : May 13, 2024
Place : Noida (U.P)



/-,ffﬁﬁ%

G criytered O)‘]

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date to the Members of Triveni Energy Systems
Limited on the financial statements as of and for the year ended March 31, 2024)

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Triveni Energy Systems Limited (“the Company”) as of March 31, 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
_financial statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For J. C. Bhalla & Co.

Anshuman Mallick
Partner
Membership No.: 547705
UDIN : 24547705BKIOMF72

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements
section of our report to the Members of Triveni Energy Systems Limited of even date)

i.

iii.

(a)

(b)

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including
investment property).

(B) As per the information and explanations given to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets. Accordingly, the requirements of para 3 (i) (a) (B) of the Order
are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant
and Equipment (including investment property) which in our opinion, is reasonable
having regard to the size of the Company and the nature of its Property, Plant and
Equipment (including investment property). In accordance with this program, all
items of Property, Plant and Equipment (including investment property) were
physically verified by the management during the year and no material discrepancies
were noticed on such verification as compared to the books of accounts.

According to the information and explanations given to us and based on our
examination of the records of the Company, the title deeds of all the immovable
properties disclosed in the financial statements are held in the name of the Company.

According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets, as applicable, during the year.

As per the information given to us and to the best of our knowledge and belief, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

As per information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any inventories.
Accordingly, the requirements of para 3 (ii) (a) of the Order are not applicable to the
Company.

As per information and explanations given to us and based on our examination of
the records of the Company, the Company has not been sanctioned working capital
limits from banks or financial institutions on the basis of security of current assets at
any point of time during the year.

As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirements of para 3 (iii) of the Order are not applicable to the
Company.



iv.

vii.

viii.

As per information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and
186 of the Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are
not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of section 73 to section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, the
requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013.

(a) According to the information and explanations given to us, the statutory dues
including, income tax and other applicable material statutory dues, have been
regularly deposited by the Company with the appropriate authorities during the
year,

According to the information and explanations given to us and based on the audit
procedures performed by us, no undisputed amounts payable in respect of income
tax and other applicable material statutory dues, were in arrears as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred to
in sub-clause (a) above which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any loans
or other borrowings from any lender. Accordingly, the requirements of para 3(ix)(a)
of the Order are not applicable to the Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken any term loan during the year. Accordingly, the
requirements of para 3(ix)(c) of the Order are not applicable to the Company.

(d) The Company has not raised any funds during the year. Accordingly, the
requirements of para 3 (ix) (d) of the Order are not applicable to the Company.

(¢) Onan overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, associates or joint ventures. Accordingly, the
requirements of para 3 (ix) (e) and (f) of the Order are not applicable to the Company.




xi.

xii.

xiii.

Xiv.,

XV.

XVii.

Xviil,

Xix.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the requirements of
para 3(x)(a) of the Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year. Accordingly,
the requirements of para 3(x)(b) of the Order are not applicable to the Company.

(@) No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the management, no whistle blower complaints have been
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements of para 3 (xii) of
the Order are not applicable to the Company.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies
Act, 2013 with respect to transactions with the related parties, where applicable and the
details of related parly transactions have been disclosed in the financial statements as
required by the Ind AS.

The C(nnpany is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Accordingly, the requirements of para 3 (xiv) of the Order are not
applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934. Accordingly, the requirements of para 3 (xvi)
(a), (b) and (c) of the Order are not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash loss of Rs. 99.07 thousands during the current financial
year and Rs. 100.79 thousands during the preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the



date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx, According to the information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 of the Companies Act, 2013
are not applicable to the Company. Accordingly, the requirements of para 3 (xx) of the
Order are not applicable to the Company.

For J. C. Bhal
Chartered Accountants
ICAI Firm Reg. No.: 00NJI1N

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIOMF7

Date : May 13, 2024
Place : Noida (U.P)



TRIVENI ENERGY SYSTEMS LIMITED

Balance Sheet as at

March 31, 2024

(Allamounts b T thonsands, unless otheriise statei)

ASSETS
Non-current assets

Investment property 3 36928.08 36928.08)
Income tax assels (net) 4 3.13 3.13
‘T'otal non-current assets 36931.21 36931.21
Current assets
Financial assets
i.  Cashand cash equivalents B 47.97 148.86)
‘Total current assets 47.97 148.86
Total assets 36979.18 37080.07
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 38500.00 38500.00
Other equity 7 (1532,62) (1433.55“
Total equity 36967.38 37066.45
LIABILITIES
Current liabilities
Financial liabilities
i.  Trade payables 8

(a) total outstanding dues of micro enterprises and small enterprises = ]

(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 4 - 1.82{
Total current liabilities 11.80 13.62]
Total liabilities 11,80 13.62|
Total equity and liabilities 36979,18 37080.07/
The accompanying notes 1 to 20 form an integral part of these financial statements
As per our report of eyen date attached
For J.C.Bhalla & Compan’ For and on| of the Board of Directors of Triveni Energy Systems Limited

tered Accountants

I ggistration number : 001
Anshuman Mallick Suresh Taneja Atul’Aggarwal
Pariner Director Director
Membership No. 547705 DIN: 00028332 DIN: 06875769

P]aca:’on.‘dc\

Date : May 13, 2024




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(Al amounts in T thousands, wnléss otherwise stilvd)

N Lt N by AT-Nlar-24 AN -23

Other income

Total income - 7.2
Expenses

Other expenses 10 99.07 106.20)
Total expenses 99.07 106.20
Profit/(loss) before tax (99.07) (98.96)
r'-f'ax_expense

- Current tax 11 - 1.83
- Deferred tax 11 - -
Total tax expense - 1.83
Profit/(loss) for the year (99.07) (100.79)

Other comprehensive income
Afi)  Items that will not be reclassified to profit or loss _ Z -
A (ii) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss * -
B (i) Income tax relating to items that may be reclassified to profit or loss = &

Other comprehensive income for the year, net of tax - -
[Total comprehensive income for the year {99.07) (100.79)

Earnings/(loss) per equity share of € 1 each
Basic 12 (0.00) {0.00)
Diluted 12 {0.00) (0.00)

The accompanying notes 1 to 20 form an integral part of these financial statements

As per our report

For and on bdhalf of the Board of Directors of Triveni Energy Systems Limited

Suresh Taneja Atul Aggarwal
Director Director
Membership No. 547705 DIN: 00028332 DIN: 06875769

Place: pvyry e
Date : May 18, 2024




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Cash Flows for the year ended March 31, 2024

(All amounts in € thousands, unless otherwise stated)

-2 FLaMVan-23
Cash flows from operating activities
Profit/(loss) before tax (99.07) (98.96)
Adjustments for :

Interest income - (7.24)
Cash generated from /(used in) operations (99.07) (106.20)
Incame tax (paid)/refund (1.82) {2.29)
Net cash inflow/(uut?l_uw} from operating activities (100.89) (108.49)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks - 200.00
Interest receivecd - 13,844
Net cash inflow/(outflow) from investing activities - 213.84]
Cash flows from financing activities - -
Net increase/ (decrease) in cash and cash equivalents (100.89) 105_.35L
Cash and cash equivalents al the beginning of the year [refer note 5] 148.86 43,51
{Cash and cash equivalents at the end of the year [refer note 5] 47.97 148.86

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term,
highly liquid investments with an original maturity of three months or less and which carry insignificant risk of change in value.

(ii) There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows
and non-cash changes.

The accompanying notes 1 to 20 form an integral part of these financial statements

‘As per our report of even dale attached

For J.C.Bhalla _
Chartered Accountants
‘51 ation number :

of the Board of Directors of Triveni Energy Systems Limited

shuman Mallick Suresh Taneja Atul Aggarwal
Partner Director Director
Membership No. 547705 DIN: 00028332 DIN: 06875769

Place: NB_) olog

Date : May 13, 2024

'7—?( Chartered
Accountamts




TRIVENI ENERGY SYSTEMS LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

(All amonnts in  thowsands, unless otherwise slated)

A. Equity share capital
Equity shares of Z 1 each issued, subscribed and fully paid up

As at 31 March 2022 38500.00
Maovement during the year B
As at 31 March 2023 38500.00}
Movement during the year -
As at 31 March 2024 38500.00}

B, Other equity

Riesurvos and surp s :
AR LA L Latal athoi o uity

Retainvd carmings

Balance as at 31 March 2022 (1332.76)

(1332.76)

Profit/ (loss) for the year (100.79) (100.79)
{Other comprehensive income, net of income tax - -
Total comprehensive income for the year (100.79)] (100.79))
Balance as at 31 March 2023 _{1433.55]i [1433.55]i
Profit/ (loss) for the year (99.07) (99.07)}
Other comprehensive income, net of income tax - s
Total comprehensive income for the year (99.07)| (99.07)|
Balance as at 31 March 2024 (1532.62)i (1532.62]i

The accompanying notes 1 to 20 form an integral part of these financial stalements

As per our report o

For and on bghalf of the Board of Directors of Triveni Energy Systems Limited

tration number : 00111

shuman Mallick Suresh Taneja Atul Aggarwal
Partner Director Director
Membership No. 547705 DIN: 00028332 DIN: 06875769
Place : N M&k

Date : May 13, 2024




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Energy Systems Limited (“the Company”) is a company limited by shares, incorporated
and domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns
100% of equity share capital of the Company. The registered office of the Company is located at
8 floor, Express Trade Towers, 15-16, Sector 16A, Noida, Uttar Pradesh - 201301.

(ii) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b) MHistorical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(¢) Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule IIT to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

(d)  Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the assel’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(ii)

(iii)

taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is

recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule IT along with residual values of 5%.




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

Financial assets

(a)

(b)

(c)

(d)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

*  Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCL

° Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.




TRIVENI ENERGY SYSTEMS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(v)

Financial liabilities and equity instruments

(@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
¢ those to be measured subsequently at fair value through profit or loss, and
*  those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVIPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.
Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss,

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.




TRIVENI ENERGY SYSTEMS LIMITED
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()  Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.
Financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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Notes to the Financial Statements for the year ended March 31, 2024
(AN amonnts e T thowsonds, unless otherise stated)

Note 3: Investment property

Gross carrying amount

(Opening gross carrying amount 306928.08 36928.08
Additions - il
Deletions = |
Closing gross carrying amount 36928.08 36928.08

Accumulated depreciation and impairment

Opening accumulated depreciation and impairment = 4
Depreciation charge/impairment losses = 4
Closing accumulated depreciation and impairment - E
Net carrying amount 36928.08 36928.08

(i) Description about investmenl property
The Company’s investment properly consist of a parcel of land at Dibai, District Bulandshahar, Ultar Pradesh, India,

(ii) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(iif) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to cither purchase, construct or
develop investment property ot for repairs, maintenance and enhancements thereof.

(iv) Fair value

Pareel of land at Dibai, District Bulandshahar, Uttar Pradesh, India * 3066630 30666.30,

* The property was purchased in the year 2015-16 from the Holding Company. Stated values are based upon latest circle rates notified by the revenue
authorities, The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to large parcels of
land in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land,

Note 4: Income tax balances

31-Mar-24 31-Mar-23

Current Non- current Current  Non-=current

Income tax assets

Tax refund receivable (net) - 3.13 - 3.13
- 3.13 - 3.13|

Income tax liabilities
|Provision for income tax (net) - - 1.82 -
- - 1.82 -

Naote 5: Cash and cash equivalents

At amortised cost

Balances with bank in current account 47.96 148.85
Cash on hand 0.01 n.01

Total cash and cash equivalents 47.97 148.86
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Note 6: Equity share capital

31-Mar-24 31-Mar-23

Number of Number of
Amount
shares shares

Anmount

AUTHORISED
Equity shares of 2 1 each 5,00,00,000 50000.00 5,00,00,000 50000.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 3,85,00,000 38500.00  3,85,00,000 38500.00
(i) Movements in equity share capital

Number of shaves Amount
As at 31 March 2022 3,85,00,000 38500.00
Movement during the year » .
As at 31 March 2023 3,85,00,000 38500.00
Movement during the year - :
As at 31 March 2024 3,85,00,000 38500.00

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of ¥ 1/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders

in the ensuing Annual General Meeting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all

liabilities and distribution of all preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

31-Mar-24 31-Mar-23

Number of o : Number of
wholding

shares shares

T'riveni Engineering & Industries Limited (Holding Company) 3,85,00,000 100 3,85,00,000

Wi holding

100

(iv) Details of shareholders holding more than 5% shares in the Company
31-Mar-24 31-Mar-23

Number of
shares

Number of Y% holding

shares

Triveni Engineering & Industries Limited (Holding Company) 3,85,00,000 100  3,85,00,000

Y holding

100)

(v) Details of Promoter's shareholding

31-Mar-24 31-Mar-23

Wit Y change

Number of shares A -
holding during the year

Yirchange
Number of shares " holding  during the

vear

Triveni Engineering & Industries Limited

(Holding Company) 3,85,00,000 100 - 3,85,00,000 100
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(Al wnonnts tn T thousands, unless olherwise stated)

Note 7: Other equity

31-Mar-24 31-Mar-23
Retained earnings (1532.62) (1433.55)
Total other equity (1532,62) (1433.55)

(i) Retained earnings

31-Mar-24 31-Mar-23
Opening balance (1433.55) (1332.76)
Profit/ (loss) for the year (99.07) (100.79)
Closing balance (1532.62) (1433.55)

Retained earnings represents undistributed profits of the Company which can be distributed to ils eguity shareholders in accordance with the provisions
of the Companies Act, 2013,

Note 8: Trade payables

31-Mar-24 31-Mar-23

Current Non- current Current Non- current

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 18)

- Total outstanding dues of creditors other than
micro enterprises and small enterprises

‘T'otal trade payables 11.80 - 11.80 -

11.80 - 11.80 -

(i) Trade payables ageing schedule:

For the year ended 31 March 2024

Not overdue Quistanding for following periads from due date of l'aral
payment
l.ess tHian More than 3

1-2 years 2-3 years
1 year years

Disputed dues - MSME - =2 = = S — -
Disputed dues - Others = = - = = - -

Total trade payables 11.80 - - - - - 11.80

For the year ended 31 March 2023

Unbilled/  Notoverdue Quistanding for following periods from due date of Tokal
Pending payment
hills Le
Less than (Bvens 2.3 yvoars More than 3
1 year F i years

MSME - - - - - - -
Others 11.80 - - - - - 11.80
Disputed dues - MSME - - - - 2 - e

Disputed dues - Others - - - - = = -

‘Total trade payables 11.80 - - - - = 11.80

Note 9: Other income

Interest income from bank deposits (at amortised cost) - 7.24

Total other income d 7'24'
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(Al amontits in 3 thousands, unless othermise stated)

Note 10: Other expenses

31-Mar-24 31-Mar-23
Service charges 70.80 70.80
Legal and professional expenses 13.03 13,03
Payment to Auditors (see (i) below) 11.80 18.48
Rates and taxes 2,00 1.80
Miscellaneous expenses 144 1.69
Total other expenses 99.07 106.20

(i) Payment to Auditors

Statutory audit fee 11.80 11.80)
Other services (Certification) - 7.08)
Total payment to auditors 11.80 IB.BBI

Note 11: Income tax expense

Income tax recognised in profit or loss

Current tax (in respect of current year)
Deferred tax

Total income tax expense recognised in profit or loss = 1.83'

Reconciliation of income tax expense recognised in profit or loss:

Prolit/ (loss) before tax (98.96)

Income tax calculated at 25.168% (2022-23: 25.168%) (24.93) (24.91)
|Effect of expenses that is non-deductible in determining taxable profit 24.93 26.74

Total income tax expense rm:ognlsed in profit or loss o 1-331

Note 12: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (99.07) (100.79)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B) 3,85,00,000 3,85,00,000
Basic earnings/ (loss) per equity share (face value of Z 1 per share) [A/B] (0.00) (0.00)
Diluted earnings/ (loss) per equity share (face value of 1 per share) [A/B| {0.00) (0.00)

(i) Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares
oulstanding during the financial year, adjusted for borus elements in equity shares issued during the year, if any, and excluding treasury shates, if any.

(i) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of
interest and financing costs associated with dilutive potential equity shares and the weighted average number of additional equity shares that would
have been outstanding assuming the conversion of all dilutive potential equily shares,
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Notes to the Financial Statements for the year ended March 31, 2024
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Note 13; Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(if) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding Company

Financial year Fotal

Nature of transactions
Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70.80
Outstanding balances
Receivables/ Payables 31-Mar-24 - -
31-Mar-23 = *

(iv) Terms & conditions
Transactions with related parties are made on terms which are at arm’s length after taking into
consideration market conditions, external benchmarks and adjustment thereof.
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Note 14: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
maximize shareholder value. '

The Company manages ils capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to
Further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31 March 2023,
The Company is not subject to any externally imposed capital requirements.

Note 15: Financial risk management

‘The Company’s financial liabilities comprise of trade payables. The Company’s financial assets are presently nominal and comprise of cash
and bank balances. The Company's present activities do not expose it to market risk and credit risk. The Company manages its liquidity
through internal accruals and capital infusion from the Holding Company/Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through equity infusion, as appropriale.
All financial liabilities shall mature within one year from the reporting date.
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Note 16: Fair value measurements

(i) Financial instruments by category

Financial assets

Amaortised

cost

Amortised

cost

Cash and bank balances 47.97 148.86
Total financial assets 47.97 148.86
Financial liabilities

Trade payables 11.80 11.80
Total financial liabilities 11.80 11.80

(ii) The management considers that the carrying amounts of financial assets and financial liabilities recognised in the

financial statements approximate their fair values.
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Note 17: Commilments, contingent lHabilities and contingent assels
Based on management analysis, there are no material commitments, contingent labilities and contingent assets as at 31 March 2024 and 31 March
2023,

Note 18: Disclosures of Micro enterprises and Small enterprises
Baged on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medinm Enterprises
Development Act, 2006, the relevant infarmation is provided here below;

31-Mar-24 Al=Nar-25

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting, year; as al the end of the year
{i) Principal amownt =
(i) Interest due on above - -

The amount of interest paid by the buyer in lerms of section 16 of Micro, Small and Medium Enterprises
Development Ac, 2006 (27 of 2006), along with the amount of the payment macle ta the supplier beyond the - -
appointed day during each accounting year,

The amount of inlerest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small
and Medium Enterprises Development Act, 2006

I'he amount of interest accrued and remaining unpaid at the end of each accounting yoar; and -

The amount of further interest remaining due and payable even in the succeeding years, unlil such date when
|the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 19: Additional regulatory information under Schedule 1T
The relevant disclosure to the extent applicable to the Company is as under:

Ratio Numerlor Eenominator 31-Mar-24 Fl-Mar-23 U Variance Reason for variance
Current ratio Current assels  Current labilities 4.07 10,93 -63% Mainly due to
utilisation of funds
o meel operational
delicil
Relurn on equity ratio (%) Profit/ (loss) Average equily -0.3% -0.3% 1% -
afler tax
Trade payables tumover ratio Purchases of  Average trade B.23 B.85 7% -
goods and payables
services
Return on eapital employed (%) Bamnings/(loss) Average capital -0.27% -0.27% 1% -
before interest  employed (i.e.
and taxes equily)

Nole 20: Approval of financial statements
The findncial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders,

As per pur report plate attached

For J.C.Bhalla & Company
Ch d gctorntants

Firng's repistration number : 001111

For and o behalf of the Board of Directors of Triveni Energy Systems Limited

L~

Anshuman Mallick Suresh Taneja Atul Aggarwal
Partner Dirgctor Direclor
Meémbership No. 547705 DIN: 00028332 DIN: 06875769

Place : Nddq

Date : May 13, 2024
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INDEPENDENT AUDITOR’S REPORT
To
THE MEMBERS OF TRIVENI ENTERTAINMENT LIMITED
Report on the Audit of the Financial Statements

Opinicn

We have audited the accompanying financial statements of Triveni Entertainment Limited (“the Company"),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
Maichi 31, 2024, the loss and total comprehensive income, changes 1n equity and its cash flows for the vear
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Acl, Our tespunisibilities under those Standards are further described i the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
eviderice we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other infermation
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothine to report in this regard,

Head Office : UM-CS-06, Ansal Plaza (Opposite Dabur India.), Vaishali, Ghaziabad, U.P.-201010, NCR, India, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in
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Respunsibilities ol Management and Those Charged with Governance fur the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial stalements that give a true and fair view
of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensutlng (he uceuraey and completeness of Whe accounting records, relevant tn the preparation  and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

I prepdilig Ui foanclal stalenenls, management i3 respensible for agsessing tho Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilitios for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
enor, design and perforn audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opmon. lhe risk of not detecting d idterldl
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. Il we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease Lo continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlyling Lansactivns annd events in a
manner that achieves fair presentation.




Materiality s the magnitude of misstatements in the financial statements that, individually ar in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materfality and gualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We alsn pravide thase charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

T

As

required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(3) of the Act, we report that:

(a)

(b)

()

(d)

(&)

(f)

(€)

(h)

We have sought and obtained all the information and explanations which to the best of our knowledge
and helief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreerment with the buuks vl accuunl.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

O Ui basls uf Ui wiilten representations received from the directors as on March 31, 2024 taken an
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being
appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B".

With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act, in
our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:




i. The Company has disclosed the impact of pending litigations as at March 31, 2024 on its finanrial
position in its financial statements - reter note 20 to Lhe Midncial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a. I'he management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Campany to ar in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly ot indirectly lend or invest in other persans or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice Lhal has caused us to belicve that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Cuinpany has not proposed/ declared/ paid any dividend during the financial year,

vi. Bascd on our examination, which inrlided test checks, the Company has used an accounting
software for maintaining its books of accaunt for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) and the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our audit
we did not comie across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024,

For Chitresh Gupta & Associates
Chartered Accountants
Firm's Registration Number: 017079N

CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWG6089
Place: Ghaziabad (UP)

Date: 13-05-2024




Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatary Requirements” of our
report of even date to the members of Triveni Entertainment Limited on the financial statements as of and
for the year ended March 31, 2024

i.

iii.

vi,

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records of
the Company, the Company does not have any intangible assets and hence the requirements of
para 3 (i) (a) (B) of the Order are not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment property).
In accordance with this pragram, all items of Property, Plant and Equipment (including investment
property) were physically verified by the management during the year and no material
discrepancies were noticed on such verification as compared to the books of accounts.

(c) According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d)  According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e)  As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

() As per Information and explanation provided Lo us and based un our examination vl the records of
the Company, the Company does not have any inventories and hence the requirements of para 3
(1i) (a) of the Order are not applicable to the Company.

(b)  As perinformation and explanation provided to us and based on our examination of the records of
the Company, the Company has nol been sanctioned working capital limits from banks or financial
institutions nn the hasis of security of current assets at any point of time during the year.

As per information and explanation provided to us and based on our examination of the records of the
Company, the Company has not made any Investments, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured ar unsecured, Lo companies, firms, limited liability
partnerships or any other parties and hence the requirements of para 3 (iii) of the Order are not
applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans, made
investment, provided guarantee or security under the provisions of section 185 and 186 of the Companies
Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are not applicable to the Comparny.,

As per the information and explanations given to us, the Company has not accepted any deposits fram
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under during
the vear. Accordingly, requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is net required to maintain cost
records under section 148(1) of the Companies Act, 2013.




vii.

viii.

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee’s state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding for
more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute except as under;

Name of Statute Nature Amount (% in| Assessment |Forum where dispute
of the Dues | Thousands) Year is pending
Income Tax Act, 1961 Income Tax 283.07 1993-94 Assessing Officer
Income Tax Act, 1961 Income Tax 5.33 1999-00 Assessing Officer
Income Tax Act, 1961 Income Tax 46.20 2001-02 Assessing Officer |
Income Tax Act, 1961 Income Tax 113.51 2001-02 | Assessing Officer

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year [0 Lhe Lax assessinenls under Lhie Income Tdax Acl, 1961 (43 al 1961),

(a)

(h)

(c)

(d)

(e)

(@)

(b)

According to the information and explanations given to iis and hased an our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence the
requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

Arrording to the informatinn and explanatinns given tn us and hasec on our examination ot the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year,
Accordingly, requirements of para 3 (in) () of the Order are not applicable to the Company.

Acenrding to the infarmatinn and explanatinns given ta s, and the pracediires perfarmed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (Ix) (d) of the Order are nol applicable Lo the Cornpany.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the Order are
not applicable to the Company. '

In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partlally or optionally convertible) during the year. Accordingly, requlrements ol parda 3 (x) (L) uf
the Order are not applicable to the Company.




xi.

xii.

xiii.

xiv.

XV.

Xvi.

xvii.

xviii.

Xix.

(a)  During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or reported
cduring the year.

(b)  Inouropinion and according to the information and explanations given to us, no report under sub-
section (17) of soction 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c)  As represented to Us by the imiandgerient, nu whistle blower complaints have bewen received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the Indian Accounting Standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are ot applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non cash transactions with directors or persons
connected with him.

(a)  The provision of section 45-|A of the Reserve Bank of India Act, 1934 (2 of 1934) are nol applicable
to the Company. Accordingly, the requirement Lo report under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of 1 48.46 thousands during the current financial year and 155.37
thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realjzation of financial assets and payment of financial labilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.




xx.  According to the information and explanations given to us and based on our examination of the records
of the Company, the provisions of section 135 of the Companies Act, 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Numbert U'1/0/9N

CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWG6089
NMaca: Gharinhad (LM

Dale. 13-05-2024




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report
on Other Legal and Regulatory Requirements”

We have audited the internal financial controls with reference to financial statements of Triveni
Entertainment Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls with
jelerence W Miancial statenienils based un Lhe internal control with referenee te financial statements critoria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal tinancial controls that were operating ettectively tor ensuring the orderly and efficient conduct of I
business, including adherence to the company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness ol Lhe accounting recurds, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accardance with the Guidance Note on
Audit of Internal Financial Controls Qver Financial Reporting (the "Guidance Note”) issued by the Institute of
Charteraed Accountants of India and the Standards an Auditing prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls with reference Lo financidl statemerits.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financlal controls with reference Lo
financial statements was established and maintained and it such rantrals aperated ettectively i all matenal
1espeLls.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
Lransaclions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
tedsutiable assutance regarding preventivn ur Linely deleclivn of unadthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference
to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note an Audit of Internal Finanrial Contrals nver Financial Repnrting issued hy the Institite of
Chartered Accountants of India,

For Chitresh Gupta & Associates
Chartered Accountants
Firm's Registration Number: 017079N
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CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWG6089
Place. Gliazlabad (UP)

Date: 13-05-2024




TRIVENI ENTERTAINMENT LIMILEL

Balance Sheet as at March 31, 2024
(All ameunts in ¥ thousands, unless otherwise stated)

ASSETS

Non-current assets
Investment property 3 38336.70 38336.70
Tliancial assels
1. Uther financial assets 4 150.11 7.99)
Income tax assets inet;l 5 11097 110 97,
‘l'otal non-current assets 38597.78 38455.66
Current assets
Fnancial assets
i. Cash and cash equivalents 6 (a) 110,24 117.92
ii. Bank balances other than cash and cash equivalents 6(b) 159.11 400.00
iii, Other financial assets 4 6,39 -
Total current assets 275,74 517.92{
Total assets 38873.52 38973.58)
EQUITY AND LIABILITIES
EQUITY
Equity share capital 7 41700.00 41700.00
Other equity 8 (2689.63) (27411
Total equity 38810.37 38958.83
LIABILITIES
Current liabilities
Financial labilities
i. Trade payables 9
(a) total outstanding dues of micro enterprises and small enterprises - T
@ total outstanding dues of creditors other than micro enterprises and small enterprises 63.15 14.75
Total current liabilities 63.15 14.75
Thel Hahiiiee - 6316 14.75
Total gty andd b clo 3005352 30973.56]

The accompanying noles 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta-d Associates

Chartered Accotntints” - .

Firm's regiStratiort number.; 717079N
-y (

% / Debajit|Bagehi

S S /! .
Partner N, g Directo
Mcmbership\hﬂjaﬁﬂfiy DIN : 02361320
Place : QI“&?.!‘ e (U .P)

Date : May 13,2024

,.
i
]
|

Alul Aggarwal
Director
DIN: 06875769

Yor and on behalf of the Board of Directors of Triveni Entertainment Limited




TRIVENI ENTERTAINMENT LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(Al nmounts in T thousands, unless otherwise stated)

Other income 10 27.15 28,13

Total income 27.15 28,13
Expenses

Uther experises 11 175,61 183.50

Total expenses 175.61 183.50]
Profit/(loss) before tax i (148.46) (155.37)

Tax expense:

-Current tax 12 & o

- Defersed tax 12 - -
Tulal tax expense - =

Profit/(loss) for the year (148.46) (155.37)

Other comprehensive income

A (I) Ttems that will not be reclassitied to profit or loss 5 =
A (if, Income tax relating to items that will not be reclassified to profit or loss = -

B (i) Items that may be reclassified to profit or loss - =

{B (ii) Income tax relating to items that may be reclassified to profit or loss - 4
Other comprehensive income for the year, net of tax = =
Total comprehensive income for the year (148.46) (155.37)1

Earnings/(loss) per equity share of ¥ 10 each
Basic 13 (0.04) (0.04)
Diluted 13 (0.04) (0.04)

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached
For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited

Ch}lﬂemd,&c{f@mﬁifé AN
Firm's registratiof num ?Q@}DNN

i . r{:“(?/w"/ Debaji} Bagchi Atul Aggarwal
Partner ".;_.‘__ S u‘:"»'"‘ Dirvet Director
Membership No 9b7°" DIN : 03561320 DIN: 06875769

Pace : Ghozin T (U 'p)

Date : May 13, 2024




TRIVENI ENTERTAINMENT LIMITED

Statement of Changes in Equity for the year ended March 31, 2024
(All amounts in 2 thousands, unless otherwise stated)

A. Equity share capital
Equity shares of 2 10 each issued, subscribed and fully paid up

As at 31 March 2022 41700.00§
Movement during the year -
As at 31 March 2023 41700.00
Mavement during the year -
As at 31 March 2024 41700.00
B. Other equity

Rusenves and surplus

—_— Latal athur ciuily
| Retainedicarnings

Balance as at 31 March 2022 (2585.80)

LP-reﬂt/ (loss) for the year (155.37)

Wther compreliensive income, net of income tax = #

Total comprehensive income for the year (155.37)| (155.37)|
Balance as at 31 March 2023 (zm.mi (2741.17)

I'rofit/ (loss) for the year (148.46)] (148.46)

Other comprehenalve ncanie, et ol o Lax - -|
Total comprehensive income for the year (148.46)| (148.46)|
Balative as at 31 Viareh 2024 {ise‘sé.ssji (2889.55}i

The accompanying notes | to 24 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta-& Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited
Chartered, countants!,

gtion numibef’ 017079N

LS

& ) e
Chitresh ‘3’7 Debajit{Bagchi Atul Aggarwal
Pariner ﬂ’erf nr'l'(?"‘of Lirecto Director
Menthership Nn DIN : 02561220 MIN: 0GR7H769
Place : GGhazinn LQDIC - P)

Date : May 13, 2024




TRIVENI ENTERTAINMENT LIMITED

Slateuwrivul Cash Fluws for tht year ended Mareh $i1, 2024
(Al mounts in T thousands, unless otherwise stated)

Cash flows from operating activities

Profit/(loss) before tax (148.46) {155.37)
Adjustments for-

Interest income (27.15) (28.13)
Waorking capital adjustments :

Change in trade payables 14_8.110 .
Cash generated from /(used in) operations (127.21) (183.50)|
Income tax (paid)/ refund = B
Net cash inflow/(outflow) from operating activitics (127.21) (183.50)

Cash flows from investing activities

Decrease/ (increase) in deposits with banks 90.89 150.00
Interest received 28.64 30.05
Net cash inflow/(outflow) from investing activities 119.53 180.05]
Cash flows from financing activities = .
{Net increase/ (decrease) in cash and cash equivalents (7.68) (3.45)
Cash and cash equivalents at the beginning of the year [refer note 6 (a)) 117.92 121.37
Cash and cash equivalents at the end of the year [refer note 6 (a)] 110,24 117.92

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short
term, highly liquid investments with an original maturity of three months or less and which carry insignificant risk of change
invalue.

(i) There are no changes in liabilities arising from finanring activities during the year, including both changes from cash
Huws and nor-vash Clidnges,

The accompanying notes 1 to 23 form an inlegral part of these financial statements
As per our report of even dale attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Entertainment Limited

Chartered Awoqntam
larm's rggllslm}wn nunlber— D‘,I?IJ?'?N

(/49 | I'

Chitre!lh _Gupta Debajit Bagchi Atul Aggarwal
Partner ’-‘_; ~ Dirgctor Dirociar
Mcntbershide 4824 S DIN : 02561320 DIN: 06875769

Place: {4 L‘ﬁ?l oL LQ.L{ CU P)

Date : May 13, 2024




TRIVENI ENTERTAINMENT LIMITED
Notes to the I'inancial Statements [or the year ended Marcli 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Entertainment Timited (“the Company”) is a company limited by shares, incorporated
and domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns
100% of equity share capital of the Company. The registered office of the Company is located at
Iouse no. 100, Streel no. 2, Ulliaiclial endlave, Kauialpui, Dutaii, Delli - 110004,

(ii) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(e)  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule 111 to the Act. The
Company hag ascertained ita aperating eyele as 13 mantha far the porpose af current and
non-current classificaHan of assets and linhilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregaled.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements, These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Leases
The Company’s lease consists of short term lease for property. Lease payments for such property
are recognised as an operating expense on a straight-line basis over the term of the lease.

(ii) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In

- (FRN: 0170780 |




TRIVENI ENTERTAINMENT LIMITED

Motes to the Financial Statements for e year ended March 31, 2024

(i)

(iv)

assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
ullier assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
perind. When an impairment lass subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment 1oss heen recognised for the asset in prior years. A reversal of an impairment Inss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
Pesbwerin Dk vainyivigy aonils ol assels ol Talilitios o e fioao ial slalemeils al e
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
incame or directly in equity respectively,

Investment property

Property that is held for long-term rental yields ar for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred,

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

FRN : 017079




TRIVENI ENTERTAINMENT LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(v)

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.

Financial assets
(a) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

(b) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
Uial are directly attributable to the acquisition of the financial asset. Transaction costs of
(inancial asocts carried al fuir value tirough profit or losy ure expensed in profit or los,

Debt instruments

Subsequent measnrement of debt instrnments depends on the Campany’s husiness model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

*  Amartined eoab: Anacta that ave hwld (e eollection af comtractual eaal flawa where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial avoets io recognised using the clfcctive
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

()  Impairment of financial assets
In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

——
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Notes to the Financial Statements for the year ended March 31, 2024

(d)

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash tlows to one or more recipients.

(vi) Financial liabilities and equity instruments

(a)

(b)

Classification

Debl and equily insbiuments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.
Financial liabilities
The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
*  thuse measured at amortised cost.

luiandial liabilities are Cassilled as al FVTPL when e (nanclal Bability Is Teld for tadlig,
or it is designated as at FVTTL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted tor as a deduction from equity.

Financial liabilities

At initial recognilion, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVIPL): Financial liabilities are classified as at
FVIPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising

on remeasurement recognised in profit or loss.
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Noles to the Tinancial Statemerils lor the year ended March 31, 2024

()

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.
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Note 3: Investment property

Gross carrying amount
Opening gross carrying amount
Additions
Deletions
ClisIng pross carrying amount

Accumulaled depreciation and impairment
Opening accumulated depreciation and impairment
Depreciation chirge/impairment losses

Closing acenmmlated depraciation and impairmant

38336.70

3833670 38336.70

Net carrying amounl

3833670 38336.70)

(i) Deseription about investment property
The Company’s investmenl property consist of a parcel of land at Dilai, District Bulandshahar, Uttar Pradesh, India,

(i) Amount recognised in statement of profit and luss
Thete is tw dmount related to Investment property which is recognised in statement of profitand loss.

{iii) Restrictions on realisability and contractual obligations

The Company has no restrictions on the realisabilily of its investment property and it is under no contractual obligations to either purchase, construct or

develop investment property or for repairs, maintenance and enhancements thereof,

iv) Fair value

Parcel of land at Dibai, Districl Bulandshahar, Uttar Pradesh, India *

3332250 33322.50

* The property was purchased in the vear 2015-16 from the Holding Compiany Stated valies are hased yipan Tateet circla ratae notifiod hir the. ravanyo
authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to large parcels of land

in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land,

Note 4 Othes linancial assets
I1-Mar-24

urrent Non- current

31-Mar-23

Non- curront

Lurrent

Al amortised cost

Balance with bark in fixed deposits - 150,00 = .
Acerupd interest 639 0.11 7.99 -
]Tvtalnlhar finanrial annria T T T

Note 5 Income Lax balances

J1-Mar-24

Current  Non- curren!

Fl-Mar-23

Current Non:current

Income Lax assels

Tax refund receivabloe (net) - 110,97

- 110,97

- 110.57

= 110,97

Income lax liabilities
rivdstonn fun o ax (ne) =

&y n gt
S ActM s

_)gi&'“ M

30
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Notes to the Financial Statements for the year ended March 31, 2024
(Al monnts i 2 thensands, wless othermise stted)

Note 6: Cash and bank balances

(a) Cash and cash ei'ivalenlu m

Al amortised cost

Balances with bank in current account 110.20 117,88
Cash on hand 0.04 0.04
Lotal eash and eash equivalents L1 117l

(b) Bank balances other than cash and cash equivalenls

Al-Mar-24 31-Mar-23

Al asilised cust

Balance with bank in fixed deposits 159.11 400.00]

Total bank balances other than cash and cash equivalents 159,11 400.00)

Note 7: BEquity share capital

31-Mar-24 31-Mar-23
Number of Aokt Number of Amoint
shares shares
AUTHORISED
Equily shares of 2 10/- each 43,05,000 43050.00 43,05,000 43050.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Frpnity shares af #10/- rarh 41,770,000 AT7nnnn 4170000 4170000

(i) Movements in equity share capilal

As at 31 March 2022 41,70,000 41700.00]
Movement during the year - =
As al 31 March 2023 41,70,000 41700.00
Movement during the year — -
Anal 31 Mareh 20174 w170 0N AV

(ii) Terms and rights altached to equily shares

The Company has only one class of equity shares with a par value of  10/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indlan rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annwal General Meeling.

Inte event of liguidation of the Company, the holders of equity shares are entitled Lo receive the remaining assets of the Company, after meeting all linbilities
and distribution of all preterential amounts, in proportion to their shareholding,

(1) Thealle of ghares held by the holding company, 14 subiidiarics and t

3l-Mar-24 al-Mar-23

Number of Numburaf

o holding Yipholding

shires shares

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000 L0

(iv) Details of shareholders holding more than 5% shares in the Company
31-Mar-24 3-NMar-23

Niniberof Number of
e liholding U nholding

shares shares

Triveni Engineering & Industries Limited (Holding Company) 41,70,000 100 41,70,000 100

(v) Delails of Promoler's shareholding

A1-Mar-24 31-Mar-23

ichange Hochange

Yholding  during the W holding during the
. & Shares & =
yeEar VERT

Numbur of Number of

shares

Triveni Engineering & Industries Limited

(Holding Company) A1,70,000 100 - 41, 70,000 100 =
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Mote #1 Other equity

31-Mar-24 A1-Mar-23

Retained earnings (2889.63) (2741.17)
Total other equity (2889.63) (2741.17)
(i) Retained earnings

F1-Mar-24 31=Mar-23

Opening balance (2741,17) (2585.80)
Profit/ (loss) for the year (148.46) (155.37)
(. leving kbalanse (RO0900) {aTa1.11)

Retningd camvings rapresenta umdistvitioted profits of the Company which cam be distiiated o s sty shaeholilers ioaecardance with e pravisiona of 1he
Companies Act, 2013.

Nole 9: Trade payables

31-Nar-24 J-Mar-23

Current Non- current Currenl Non-current

Trade payables (al amortised cost)
- Total outstanding dues of micro enterprises and
small enterprises (refer note 21)

- Tolal outstanding dues of creditors other than ;
micro enterprises and small enterprises s ) e i
Total trade payables 63.15 - 14.75 -

(i) Trade payables ageing schedule:

For the yearended 31 March 2004

Unbilled/ Noloverdue  Outstanding for following periads from due date of

Pending bills payment
Less than 1 1.2 veats 2.3 years Muore than 3
JEt yeans
MSME - - a - - - -
(Mhers 14.75 e 48.40 = - - 6315
Disputed dues - MSME 5 = = 2 B = =
Disputed dues - Others - - - - - - -
Tolal lrade payables 14.75 - 48.40 - - - 6315

For the year snded 31 Mareh 2003

Unbillod! Mol operdis: Outalanding For folloswing periodo from die sialo of Tatal
Mending bills payment
Less than 1 More than 3
e 17 5.9 v
Vi 2years 2R vears Uit
MSME - - = - = - =
Others 1455 . 2 - . - 1475

Disputed dues - MSME -
Disputed dues - Others = - s 4 5 Z

Total trade payables 14.75 - - - - - 14.75

Note 10: Other income

Interest income [rom bank deposits (al amortised cost) 2715 28,13

I
Tatal other income 27.15 28.13
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Notes to the Financial Statements for the year ended March 31, 2024
(A angonnts i 2 ionsands, iwiless olheswise stated)

Note 11: Other expenses

Légal and prolessiondl expenses 13,03 13,03
Payment to Auditors (see (i) below) 1475 21.83
Rates and taxes 200 1.80
Miscellaneous expenses 243 344
Tatal other expenses 175.61 183,50

(i) Payment to Auditors

Other services (Certification) - 7.08
Total paymenl to auditors 14.75 21 .ES]

Mole 12 Ingome lan enpense

Lncone Laa tecupuised b profit o luss

31Mar-24 F1-Nar-23

Current tax
Deferred lax

Tofal income tax expense recognised in profit or loss - -

Reconcilintion of income tix expense recognised in profit or loss:

Piufit/ (luss) Delfore b {155.37)
Income tax caleulated ol 25.168% (2022-23: 25.1680%) (37.37) (3910
Lnge parriad farrard ta futnro paare farwhich ne doforrad tan ancol aroatod due ta lagh of corainky 707 29,10
Lotal income tax expense recognised in protil or loss - -

Note 13; Earnings/(loss) per share

Profit/ {loss) for the year atiributable to owners of the Company [A] {148.16) [155.37)
Weighted average number ol equity shares for the purposes of basic EPS/ diluted EPS [B] 41,70,000 41,70,000
Basic camings/ (loss) per equity share (face value of 2 10 per share) [A/B) (0.04) (0.04)
Diluted enrnings/ (loss) per equity share (Face value of 2 10 per share) [A/B] (0.04) (0.04)

(1) Basic varnings per share is caleulated by dividing the profil attributable to owners of the Company by the weighted average number of equity shares
oulstanding during the financial vear, adjusted for bonus elements in equity shares issued during the vear, i any, and excluding treasury shares, il any.

(il) Diluted earnings per share adjusts the fgures ased in the determination of basic earnings per share 1o lake into account the after income tax effect of inlerest
and tinancing costs associaled with dilutive potental equity shares and the weighted average number of additional equity shares that would have been
oulstanding asswming the convieesion of all dilutive potential aquity shares.
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Nule 14, Related parly Leansactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(i) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding Company

Financial year

Nature of transaclions with Related Parties
Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70.80
Outstanding balances
Receivables/Payables 31-Mar-24 - =
3-Mar-23 - -

(lv) ‘l'erms & conditions
‘Transaction with related parties are made on terms which are at arm’s length after taking into
consideration market condition, eiternal benchmarlos and adjustment thereof.
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Notes to the Financial Statements for the year ended March 31, 2024
(All amounts tn 7 thowsands, unless otherwise stated)

Note 15: Capital management

For the purpose of capital management, capital includes total equity of the Company, The primary objective of the capital management is to
maximize sharcholder value.

Tho Company managed ito capital structure and makes adjustments m hight of changea m ceonomie conditions, The Company may regort to further
issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31 March 2023,

The Company is not subject to any externally imposed capital requirements.

Note 16: Financial risk management

‘Ihe Company’s tinancial labilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances and other
[wancial assets. The Company's present activitles do not expose it to market risk and credit risk. The Company manages its liquidity tirough
internal accruals and capital infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company have been, from time to lime,

supported by the Holding Company through loans or through equity infusion, as appropriate, All financial linbilities shall mature within one year
from the reporting date.
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Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts tn < thousands, unless otherwise stated)

Note 17 : Fair value measurements

(i)  Financial instruments by category

-Mar-24 31-Mar-23
FNTPRLY Amortised FVTPL/ Amortised
FVTOCI coslt FY TOCI cast
Financial assets
Cash and bank balances - 269.35 - 517.92
Other financial assets - 156,50 - .
Total financial assets - 425.85 - 517.492

Financial liabilities
Trade payables ) - 6315 - 14.75

Total financial liabilities - 63.15 - 14.75

(ii) The management considers that the carrying amounts of financial assels and financial liabilities recognised in the financial statements
approximate their fair values.
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TRIVENI ENTERTAINMENT LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(Al amonnts in T teusands, unless ofherwise stated)

Note 18: Leases
The Company has taken office premises under a short term lease which is renewable by mutual consent and on mutually agreeable terms. There is no
contingent renl sublease payments or restrivtion impesed in the lese agroement

IYent uxpense - ghorl lerm leases (reler note 11)

72.60 7260

Total cash outflow for leases during the year ended 31 March 2024 is ¥ 24.20 thousands (31 March 2023: 2 72.60 thousands).
Commitment for short term leases as at 31 March 2024 is 2 6,05 thousands (31 March 2023: ¥ 48 40 thousands),

Note 19: Commitments
Based on management analysis, there are no material commitments as at 31 March 2024 and as at 31 March 2023.

Note 20: Contingent liabilities and confingent assets

Contingent liabilities

Claims against the Company not acknowledged as debts (excluding interest and penalty):
Income tax 44811 448.11

Contingent aseole
Based on management analysis, there are no material contingent assets as at 31 March 2024 and as at 21 March 2023,

Note 21: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

31-Mar-24 31-Mar-23

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
year; as at the end of the year
(i} Principal amount
(i) Interest due on above - =

e amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Develapment Act, 2006 (27 of 2006), along with the ameunt of the payment made to the supplier beyand the - -
appolnted day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and i 3
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible = =
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006
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Notes fo the Financial Statements for the year ended March 31, 2024
(All amonnts in < thousands, unless otherwise stated)

Note 22: Additional regulatory information under Schedule IT1
The relevant disclosure to the extent applicable to the Company is as under:

Ratio Numerator Penominator 31-NMar-24 31-Mar-23 Y Variance Reason for variance
Current ratio Current assets Current liabilities 4.37 3511 -88% Due to deployment
of funds in long term
fixed deposit and
minor changes in
current labilities
Return on equity ratio (%) Profit/(loss)  Average equity -0.38% -0.40% 4% -
after tax
Trade payabled Wine vdy taliv Plichiacs uf Mg Liude puy ulilea A0 1202 049 Due ]I.J:b]u.l
goods and outstanding lease
services charges as at the end
of the year.
Return on capital employed (%) Earnings/ Average capital -0.38% -0.40% 4% -
(loss) before  employed (i.e. equily)
INTresT &na
laaws

Note 23: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders.

Ag per our report of even date attached
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TEL. : +91 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

INDEPENDENT AUDITOR’S REPORT
To the Members of Triveni Enginéering Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Triveni Engineering Limited
(“the Company”), which comprise the balance sheet as at March 31, 2024, the statement of
profit and loss (including other comprehensive income), the statement of changes in equity
and the statement of cash flows for the year ended on that date and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as "financial statements").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, the loss and total comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report, but does not include the

financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065




In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a ma terial misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters sta ted in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.




‘The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o FBEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
fransactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.




h.

The balance sheet, the statement of profit and loss including other comprehensive
income, statement of changes in equity and the statement of cash flows dealt with by
this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified
under section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in "Annexure A". Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statements.

The Company has not paid any managerial remuneration during the year.
Accordingly, the provisions of section 197 read with Schedule V of the Act are not
applicable to the Company for the year ended March 31, 2024.

With respect to the other matters to be included in the auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
s

i. The Company does not have any pending litigation which may impact its financial
position as at March 31, 2024.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There is no amount that is required to be transferred to the Investor Education and
Protection Fund by the Company as on the close of year.

iv. (a) The management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity



("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of rule
11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not paid any dividend during the year and also no dividend is
proposed by the Company during the year.

vi. Based on our examination, which included test checks, the Company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) and the
same has been operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
“ Annexure B”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

For J. C. Bhalla & Co.
Chartered Accountants
ICAI Firm Reg. No.: UB{111N

! Chartered
Aocountants |®
Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705BKIOMG955

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under the heading of “Report on Other Legal and Regulatory
Requirements’ of our report of even date to the Members of Triveni Engineering Limited
on the financial statements as of and for the year ended March 31, 2024)

Report on the Internal Financial Controls with reference to Financial Statements under
clause (i) of sub-section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of
Triveni Engineering Limited (“the Company”) as of March 31, 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (the "ICAI"). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with
reference to financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
financial statements.




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
financial statements includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For J.C. Bhalla & Ko.
Chartered Accountari
ICAI Firm Reg. No.: 001TH,

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705 BKIOM!

Date : May 13, 2024
Place : Noida (U.P)



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements
section of our report to the Members of Triveni Engineering Limited of even date)

i.  (a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment (including
investment property).

(B) As per the information and explanations given to us and based on our
examination of the records of the Company, the Company does not have any
intangible assets. Accordingly, the requirements of para 3 (i) (a) (B) of the Order
are not applicable to the Company.

(b) The Company has a regular program of physical verification of its Property, Plant
and Equipment (including investment property) which in our opinion, is reasonable
having regard to the size of the Company and the nature of its Property, Plant and
Equipment (including investment property). In accordance with this program, all
items of Property, Plant and Equipment (including investment property) were
physically verified by the management during the year and no material discrepancies
were noticed on such verification as compared to the books of accounts.

(¢) According to the information and explanations given to us and based on our
examination of the records of the Company, the title deeds of all the immovable
properties disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets, as applicable, during the year.

(e) As per the information given to us and to the best of our knowledge and belief, no
proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

ii.  (a) As per information and explanations given to us and based on our examination of
the records of the Company, the Company does not have any inventories.
Accordingly, the requirements of para 3 (ii) (a) of the Order are not applicable to the
Company.

(b) As per information and explanations given to us and based on our examination of
the records of the Company, the Company has not been sanctioned working capital
limits from banks or financial institutions on the basis of security of current assets at
any point of time during the year.

iii. As per information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any investments, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, the requirements of para 3 (iii) of the Order are not applicable to the
Company.




iv.

Vi.

Vi,

As per information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and
186 of the Companies Act, 2013. Accordingly, requirements of para 3 (iv) of the Order are
not applicable to the Company.

As per the information and explanations given to us, the Company has not accepted any
deposits from the public or the amounts which are deemed to be deposits within the
meaning of section 73 to section 76 or any other relevant provisions of the Companies
Act, 2013 and the rules framed there under during the year. Accordingly, the
requirements of para 3 (v) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company is not required
to maintain cost records under section 148(1) of the Companies Act, 2013,

(a) According to the information and explanations given to us, the statutory dues
including, income tax and other applicable material statutory dues, have been
regularly deposited by the Company with the appropriate authorities during the
year.

According to the information and explanations given to us and based on the audit
procedures performed by us, no undisputed amounts payable in respect of income
tax and other applicable material statutory dues, were in arrears as at March 31, 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and based on our
examination of the records of the Company, there are no statutory dues referred to
in sub-clause (a) above which have not been deposited on account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been

ix.

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowings or in payment of interest thereon to any
lender during the year.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the term loan has been applied for the
purpose for which it was obtained.

(d) The Company has not raised any funds on short term basis during the year.
Accordingly, the requirements of para 3 (ix) (d) of the Order are not applicable to the
Company.

() Omnan overall examination of the financial statements of the Company, the Company
does not have any subsidiaries, associates or joint ventures. Accordingly, the
requirements of para 3 (ix) (e) and (f) of the Order are not applicable to the Company.



Xi.

xil.

Xiii.

Xiv.

XV.

xvi.

XViil.

Xix.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the requirements of
para 3(x)(a) of the Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) during the year. Accordingly,
the requirements of para 3(x)(b) of the Order are not applicable to the Company.

(a) No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

(c) As represented to us by the management, no whistle blower complaints have been
received by the Company during the year.

The Company is not a Nidhi Company. Accordingly, the requirements of para 3 (xii) of
the Order are not applicable to the Company.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies
Act, 2013 with respect to transactions with the related parties, where applicable and the
details of related party transactions have been disclosed in the financial stalements as
required by the Ind AS.

The Company is not required to have an internal audit system as per provisions of the
Companies Act, 2013. Accordingly, the requirements of para 3 (xiv) of the Order are not
applicable to the Company.

In our opinion, the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. Accordingly, the requirements of para 3 (xvi)
(a), (b) and (c) of the Order are not applicable to the Company.

(b) The Group has two Core Investment Companies as a part of the Group.

ii. The Company has incurred cash loss of Rs. 609.36 thousands during the current financial

year and Rs. 578.80 thousands during the preceding financial year.
There has been no resignation of the statutory auditors of the Company during the year,

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the



date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 of the Companies Act, 2013
are not applicable to the Company. Accordingly, the requirements of para 3 (xx) of the
Order are not applicable to the Company.

For J. C. Bhalla &
Chartered Accountar
ICAI Firm Reg. No.: 00114

Anshuman Mallick
Partner

Membership No.: 547705
UDIN : 24547705 BKIOMG975¢

Date : May 13, 2024
Place : Noida (U.P)



TRIVENI ENGINEERING LIMITED

Balance Sheet as al March 31, 2024

(Al amtounts in & thousands, unless otherwise statid)

Investment property 3 4359378 43593.78
Income tax assets (net) 4 17.18 17.18|
Total non-current assels 43610.96 43610.96
Current assels
Financial assets

i Cash and cash equivalents 5 17357 7540
Total current assets 173.57 75.40
Total assets 43784.53 43686.36
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 26500.00 26500.00
Other equity

i.  Hquity component of compound financial instruments 6 15251.74 15291.74

ii. Retained earnings 7 (5500,37) (4891.01
Total equity 36291.37 36900.73
LIABILITIES
Non-current liabilities
Financial liabilities

i, Borrowings 8 7481.20 6773.21

ii. Other financial liabilities 9 0.16 -
Total non-current liabilities 7481.36 6773.21
Current liabilities
Financial liabilities

i.  Trade payables 10

(a) total outstanding dues of micro enterprises and small enterprises = :
{b) total putstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80

Income tax liabilities (net) 4 - (.62
Total current lHabilities 11.80 12.42
Total liabilities 7493.16 6785.63]
Total equity and liabilities 43784.53 43686.36)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For J.C.Bhalla & Compa
Charteredphccountants
| gistralion number : 0011

For and on behalf of the Board of Directors of Triveni Engineering Limited

/

Anshuman Mallick : Debajit Bagchi Alul Aggarwal
Partner | Directpr Director
Membership No. 547705 DIN ; 82561320 DIN: 06875769

Place : N B‘\d&.

Date : May 13, 2024




TRIVENI ENGINEERING LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All amaonnts in T tousands, unless otherwise stated)

Other incone 11 - 2.44]
Total income - 2.44
Expenses )

Finance costs 12 508.15 472.55
Other expenses 13 101.21 108,07
Total expenses 609.36 580.62]
Profil/(loss) before tax (609.36) (578.18)
[

Tax expense:

- Current tax 14 - .62
- Deferred tax 14 = !
Total tax expense - 0.62{
|Profit/(loss) for the year (609.36) (578.80) |
Iolhnr comprehensive income

A (i) Ttems that will not be reclassified to profit or loss - -
A{il) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss < =
|Other comprehensive income for the year, net of tax - -
|'1'n-l;a] comprehensive income for the year (609.36) (578.80)
Earnings/(loss) per equity share of ¥ 1 each

Basic 15 (0.02) (0.02)
Diluted 15 (0.02) (0.02)

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of gyen date attached

For J.C.Bhalla & Company

C dpd ccountanis
Fi fstration number : 001111N

Anshuman Mallick o U Debajjt Bagchi
Fartner Directdr
Membeérship No. 547705 DIN : 1320
Place : ”‘-{d&

Date : May 13, 2024

For and on behalf of the Board of Directors of Triveni Engineering Limited

Atul Aggarwal
Director
DIN: 06875769




TRIVENI ENGINEERING LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(Al amountain € thousands, unless vtherwise stated)

Cash flows from operating activities

Profit/(loss) before tax (609.36) (578.18)
Adjustments for :
Interest income - (2.44)
Finance costs 508.15 472,55
Cash generated from /(used in) operations (101.21) (108.07)
Income tax (paid)/ refund (0.62) (1.40)]
[Net cash inflow/{outflow) from operating aclivities (101.83) (109.47)
Cash flows from investing activities
HDecrmsg,((inmasn} in deposits with banks - 123.76
Interest received - 3.72
Net cash inflow/(outflow) from investing activities - 127.48}
Cash flows from financing activities
Proceeds from borrowings from Fellow subsidiary 200,00 -
Net cash hzﬂuﬂ{uulﬁ—uw] from ﬁmncing_aél‘lvilies 200.00 -
Net increase/ (decrease) in cash and cash equivalents 98.17 18.01
Cash and cash equivalents at the beginning of the year [refer note 5] 75.40 5739
Cash and cash equivalents at the end of the year [refer note 5] 173.57 75.40]

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and
short term, highly liquid investments with an original maturity of three months or less and which carry insignificant risk
of change in value.

(if) Reconciliation of liabilities arising from financing activities:

Jorrawings

Balance as at 31 March 2022 6300.66
Cash flows =

Finance costs accruals 472.55
Balance as at 31 March 2023 6773.21
Cash flows 200,

Finance costs accruals 508,15
lﬁalamce as at 31 March 2024 7481.36

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our rt of even date attached

For J.C.Bhalla & Com For and on behalf of the Board of Directors of Triveni Engincering Limited

Anshuman Mallick rwal
Pariner Director
Membership No. 547705 DIN: 06875769
Place : pa-; da

Date : May 13, 2024

“‘? Chartered

2| Accountants )+




TRIVENI ENGINEERING LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

(Al anounts in Z thousands, wnless otherwise stated)

A. Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2022
Movement during the year
As at 31 March 2023
Movement during the year
As at 31 March 2024

B. Other equity

Lty component of | Resarvesand suyplils

compoenpdifiancial —— Fotalother equity

fnstrements Relained car ninll!_}-

Balance as at 31 March 2022 15291.74 (4312.21) 10979.53
Profit/ (loss) for the year - (578.80) (578.80)
Other comprehensive income, net of income tax - - -
Total comprehensive income for the year - (578.80) (578.80)
Balance as at 31 March 2023 15291.74) (4891.01)] 10400.73|
Profit/ (loss) for the year - (609.36) (609.36)
|Other comprehensive income, net of income fax - - =
Total comprehensive income for the year - (6093611 (609.36)
Balance as at 31 March 2024 15291.743 {5500.37)" 9791.37

The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For and on behalf of the Board of Directors of Triveni Engineering Limited

Anshuman Mallick Debajit Bagchi Atul Aggarwal
Partner Direct Director
Membership No. 547705 DIN : 02561320 DIN: 06875769
Place: p\ ﬁd 4

Date : May 13, 2024




TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Engineering Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100%
of equity share capital of the Company. The registered office of the Company is located at 8t
floor, Express Trade Towers, 15-16, Sector 16A, Noida, Uttar Pradesh - 201301.

(ii) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b)  Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

(c)  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule IIT to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
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TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(ii)

(i)

taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the assel’s carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule II along with residual values of 5%.
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TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

Financial assets

(a)

(b)

(9)

(d)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at
FVTOCI.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* reftains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.




TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

)

Financial liabilities and equity instruments

(a)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.
Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:
¢ TFair value through profit or loss (FVIPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.




TRIVENI ENGINEERING LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(vi)

(¢) Derecognition
Equity instruments
Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.
Financial liabilities
The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Compound financial instruments

Compound financial instruments issued by the Company comprise preference shares redeemable
at par at the end of 20 years from the date of allotment, however after 3 years of allotment the
Company shall have the option to (to be exercised at the beginning of each year) to redeem these
preference shares at any time. The preference shares shall be non-convertible. The preference
shares have a coupon rate of 10% and shall be non-cumulative.

The liability component of a compound financial instrument is initially recognised at the fair
value which is determined as the present value of the eventual redemption amount discounted at
the market rate of return. The equity component is initially recognised at the difference between
the fair value of the compound financial instrument as a whole and the fair value of the liability
component. Any directly attributable costs are allocated to the liability and equity components in
proportion to their initial carrying amounts.

Subsequent to initial recognition, the liability component of a compound financial instrument is
measured at amortised cost using the effective interest rate method. The equity component of a
compound financial instruments is not remeasured subsequently.

Interest related to the financial liability is recognised in profit or loss, unless it qualifies for
inclusion in the cost of an asset.




TRIVENT ENGINEERING LIMITED

Mntes to the Fmancial Statemonts for e vear ended March 31, 2004
AN amowsita in. € Honsonls, wiless atliiiise stalell)

Note 3: Investment property

Gross carrying amount

Clpening gross carying amaurni 43593.78 A43593.78]
Additions - .
Deletions - .
Closing gross carrying amount 43593.78 4359378

Accumulated depreciation and impairment

Opening accumulated depreciation and impairient = -
Depreciation charge/ impalrment losses =

Closing accumulated depreciation and imy = -
Nel carrying amgunt A3503, 78 43591,78

(1) Description about investment properly
Thie Company’s investmient proparty consist of a patcel of Tand at Dibai, District Bulandshahar, Uttar Pradish, India,

(1) Amount recagntsed in statement of profit and loss
There is np amount refated fo investment property which is recognised in statemont of profit and lass,

(1) Restrictions on realisability and contractual obligations
The Company has o restrictons on the realisability of its investment property and it is under no contractual obligations to either purchase, construdt or devilop nvestment property or for
repales, maintenance and enhancements thereof,

{iv) Fair value

Parcel of land at Pibal, District Bulandshabar, Uttar Pradesh, India * 4294170 4294',70)

* The property was purchased in the year 201516 [rom the Holding Company. Stated values are based upon latest circle rates notified by the revenue authorities. The parcel of land is
situated in the sugarcane balt of Uttar Pradesh and in the absence of comparable transactions relating 1o large parcels of land in the nwnediate: vicinity, the circle rates may not be
determinative of the actual fair vialue of such land.

Mole d: Income tax balances

AL lar-24 TLaA =21

Current M= vrnend Cyirrent Nanscuroynl

Income tax assets

Tax refund receivable (o) - l?,'l_s - 17.18)
- 17.18 - 17.18]

| Income Lax labilitics

Provision for income Lax (nel) - - 0.62 -
= — 0.62 -

Note 5: Cash and cash equivalents

Al amortised cost

Balantes with bank In current account

|Total cash and cash equivalents 173.57 75:10]
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Motes to the Financal Statements for the year ended March 31, 2024
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Naote 6; Share capital

Jtac-24 MaNTar-23

Nt of Numbe of

| Al W Arnunl
sligres shdres

AUTHORISED _
Equity shares of 1 vach m,m,nq.uuo 200000,00 20,00,00,000 20000000
Preference sharies of 21 pach 5,000,00,000 SO000,00 5,006,000 S0000.00]
ISSUED, SURSCRIBED AND FULLY PATD UP
Equity shares of ¥ 1 each 2,65,00,000 2650000 2,65,00,000 2650000
10% Nor-C Liskive R bl Pref: v shares of T 1 each

- Epuity component of commpound linancial insiruments 2,00,00,000 * 1529174 2.00.00,000 % 15291.74

(1) Movements in share capital

Movements in equity share capital

As al 31 March 2022

Movemenl during the year - -]
Asat 31 March 2023 2,65,00,00 2650000
Movement during the year - -
An at 31 March 2024 2,65,00,000 26500,00]
Movemenls in equity comp of compound financial i 1% Non-Cs fative Red: ble Pref e shares

As al 31 March 2022 2,00,00,000 % 15291.74
Movement during the year = =
As at 31 March 2023 2,00,00,000 * 15291.74

Movement during the year - -
Asat 31 March 2024 2,000, 00,000 * 15291.74

(i) Terms and rights attached (o shares

Terms and rights attached to equity shares
The Company has only one class of equity shares with a par value of 2 1/- per share, The holder of equity shares is entitled to one vote per share, The Company declares and pays dividends
in Indian rupees, The dividend proposed by the Board of Directors 15 subject to the approval of the shareholders in the ensuing Annual General Mesting,

In the event of liquidation of the Company, the holders of equity shares are entitled (o recalve the remaining assets of the Company, after meeting all labilitles and distribution of all
preferential tils, in proportion to their sharehold

Terms and rights attached o preference shares

Each preference shire has a par value of T 1/- each and fs redeemable at par at the end of 20 years from the date of allotment. However, after 3 years of allotment the Company shall have the
option (to be exercised at the beginning of each year) to redeam these preference shares al any lime. The preference shares are non-convertible. The preference shares have 4 coupon rate of
10% and are non-cumulative, The preference shares rank aheatl of the equity shares in the evenl of liguidation,

(i) Details of shares held by the holding « /o it subsidiaries and associatey

L] P

1A Tar=24 Al=Mar-23

Numberof Nunibee ol

O YT

ahiaris sharoes

Exquity shares of ¥1 each
Trivent Engrineering & Indusiries Limited (Holding Company} 2,65,00,000 100 2,65,00,000 100)

10%: Non-C lative Red ble Pref ¢ shares of T1 each
|Gvastida Projects Linsited (Fellow subsidiary) 2,00,00,000 * 100 2,00,00,000 ¢ 100

(iv) Details of shareholders halding more than 5% sharces in the Company

WA ar-24 £} KLY R ]

Mumber of Number ol

S hnliing wholding

kharvs shiares

Equity shares of 1 each
Triveni Englneering & Industrles Limited (Holding Company) 2,65,00,000 2,65,00,000

107 Non-Comulative Redeemable Preference shares of 71 each
Svastida Projects Limited (Fellow subsidiary) 2,00,00,000 * 100 2,00,00,000 *

* This represents total number of 10% Non-Cumulative Redeemable Preference shares of 2 1 each issued. The equity component of such compound financial instrument is reflected in this
nole dnd the Hability componant s reflechsd in nan-current barrowings (refor note 8),

A




TRIVENI ENGINEERING LIMITED

Mt b e Financial Staterments for the year ended March 31, 2024
(AN anrourta i F tionsamids. nnless otlerimse statid)

{v) Details of Promoter’s shareholding

-Mar=24 A r-23

G tianse dinrngg Ui
Vi

Mombirol shares Soholding doeing thie  SNombee of shaes Siholding

Y

Equity shares of €1 sach
Triven| Enpineening & Industries Limited (Helding Company) 2,55,00,000 100 - 2,65,00,000 0

Mote 7: Retained earnings

Opening balance (4891,01) 4312.21)
PPrafit/ {loss) for the year (H09,36) (57880
|Closing balance (3500.37) (489,01}

Retained carnings represents undistributed profits of the Company which can be distribuled to isequity sharsholders in accordance with the provisions of the Companies Act, 2013,

Note B Non-current bormowings

H-Alar-24 N lar-23

Lt M- airrent Linrrent Nun- currenl

Unsecured- al amortised cost

Laans fram related parties (rafer note 16) - 200,00 - &
Liability componont of campound financial instrument

- 10% Non-Cumulative Redeemable Preference shares of T 1 each (refer nola &) = 7261.20 - 677321
Total Nor-current borrowings - 7481.20 - 6773.21

(i) Loans from related parties availed atan interest rate of 8% pua,, fully repayable after 3 years from the date of availment.

i} The compound financial instrument (Peeference shares) is presented in the balance sheet as follows:

Face value of compound fnancial instrument (Preferepce shares) issued 2000000 2000000
Equity component of compound financlal instrument { Preference shares) (refer note ) (15291.74) {15291.74)

4708.26 4704.26
[nterest acerued 23724 264,95
Liahility component of compound Anancial instrument (Preference shares) Mon-curent borrawings 7281.20 6773.21

({ti) The effective interest rate of liability component of compound financlal instrument is 7.5 % paa, (31 March 2023 7.5 % pa)

Note 9 Other financial Habilities

Iahlar-24 -Adar-21
Lurrpent Non- vucning Currint Sun-orrent
AL amortised cost
Accrued interes| - .16 - |
Total other financial Habilities - 0.16 - -

Note 10: Trade payables

Pabdar-24 At a2t

LCurrent M curment Cuirra il Mens el

Trade payables (at amartised cost)

- Tolal outstanding dues of micro enlerprises and
small enterprises (vefer note 21)

- Total oulstanding dues of creditors other than
micro enterprises and small enterprises

‘Total lrade payables 11.80 - 11.80 -

11.80 = 11.80 g

(1) Trade payables ageing schedule:

For the year ended 31 March 2024

Lin bl leakf R R [T Chtstandings Toe folloswang, peetads feamuechate of graynnni latal
Pending blls
Pessthian | Ty 29 vodis Nlore than 3
Virar Vs
MSME . = = < = E -
Others 11,80 - - - - . 11.80
Disputed dues - MSME - . - - . - =
Disputed duss - Others - + = . 2 - a
Total trade payables 1180 - - - - - 11.80
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Nirtes to the Financial Statements for the year epadied March 31, 20249
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For the vear snded 31 March 2023

LIl MO v e i st ding toe folloawini g ciods Feomdi diale of pay o) Fatal
Pending bills
Luks than 1 ek T Blore n 3
Moar Yiars
MSME - ] - 2 = - -
Others 11.80 ) . - - - 1180
Disputed digs - MSME - - - . - - -
Disputed dues - Others - - - - - - -
[ Tatal trade pavables 11,80 - - - - - 11,80,

Note 11: Other income

Hehlar-24

Interest income from bank deposits (ot amortised cost) - 244

Total other income - 244

Note 12: Finance costs

Interest on burrowings 508,15 47155

Total finance cosis 506.15 472.55)

Note 13: Other expenses

Service charges 7080 70,80
Legal and professional expenses 13,03 13,03
Payment to Auditors (seo (1) below) 1180 1888
Rates and taxes 200 1,80
Miscall exprenses 358 3.56
Total other expenses 101.21 mﬂ.ﬂ?[

(1) Payment to Auditors

Statutory audil foe 11.50 1180
(Other services (Cartification) - 708
Total payment to anditors 1180 18.88]

Note 14: Income tax expense

Income fax recognised in profit or loss

Current tax (in respect of current year) - U.ﬁ?l

Deferred tax = F

Total income tax expense recognlsed in profit or loss - 0,62

Reconcifiation of income tay expense recagnised in profit or loss:

Prafit/ (loss) before tax (609.36)
Intome tax caleulated or 25, 168% (2022-23; 25.168%) (153.36) (145.52)
Effect of expenses (hat 1s non-deductible in d ing taxable profit 153.36 146,14

Total income tax expense d in profit or loss = “-ﬂl

Note 15: Earnings/(loss) per share

Profit/ tloss) for the year attributable to owners of the Company [A] (A9 3R) (7R ROY
|Welghted average number of equity shares for the purposes of basic EPS/ diluted EFS [B] 2,65.00,000 2,65,00,000
Basic eamings/ (loss) per equity share (face value of ¥ 1 per share) [A/ H] (0.02) (0.02))
Diluted earnings/(loss) per equity share {face value of ¥ 1 per share) [A/B] 0.02) {002

(i} Basic earnings per share ls calculated by dividing the profit attributable to owners of the Company by the weighted average ber of equity shares oulstanding during the financial year,
adjusted for bonus elements in equity shares fssued during the year, if any, and excluding treasury shares, if any.

{if) Diluted eamings per share adjusts the figures used in the determination of baslc earings per share to take into account the after income tax effect of interest and financing costs
associated with dilutive potential equily shares and the weighted averape number of addifional equity shares thal would have been outstanding assuming the conversion of all difutive
potential equity shares,
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Notes to the Financial Statements for the year ended March 31, 2024
(All amounts in T Hiousmimds, wiless otherwise stated)

Note 16: Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

{ii) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company
Svastida Projects Limited (SPL), Fellow Subsidiary

(iii) Details of transactions between the Company and related parties and outstanding balances

Iding : f
Holding Fellow Subsidiaries

Financial year Company T'otal

Nature of transactions with Related Parties

Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70,80

Loan availed 31-Mar-24 - 200.00 200.00
31-Mar-23 - - -

Interest Expense 31-Mar-24 - 0.16 0.16
31-Mar-23 - - -

Qutstanding balances

Payables 31-Mar-24 - 20016 200.16
31-Mar-23 - - -

(iv) Terms & conditions
(a) The transactions with related parties are made on terms which are at arm’s length after laking into consideration market
conditions, external benchmarks and adjustment thereof,
(b) Loan availed was at normal commercial terms & conditions at prevailing market rate of interest,
{c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.

(v) The amount of transactions/balances as stated above are without giving effect to the Ind AS adjustments on account of fair
valuation/amortisation,
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Naote 17; Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management
is to maximize shareholder value,

The Compuny manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may
resort to further issue of capital to fund expansion of business, The Company monitors capital structure through gearing ratio which at
the end of reporting period was as follows:

F-Mar-29 31-Mar-23

Nan-curfent borrowings (note 8) 7481.20  6773.21
Total debt 7481.20 6773.21
Less: Cash and cash equivalents (note 5) (173.57) (75.40)
Net debi (A) 7307.63  6697.81
Total equity (note 6 & note 7) 36291.37  36900.73)
Total equity and nel debt (B) 43599.00  43598.54
Gearing ratio (A/B) 17% 15%

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31 March
2023,

The Company is not subject to any externally imposed capital requirements.

Note 18: Financial risk management

The Company’s financial liabilities comprise of borrowings and trade payables. The Company’s financial assets are presently nominal
and comprise of cash and bank balances. The Company's present activities do not expose it to market risk and credit risk. The Company
manages its liquidity through internal accruals and capital infusion from the Helding Company/ Fellow subsidiary companies.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early
stages of business will be supported by the Holding Company/ Fellow subsidiary companies through loans or through equity infusion,
as appropriate. Borrowings shall mature as per terms mentioned in note 7, all other financial liabilities shall mature within one year
from the reporting date.




TRIVENI ENGINEERING LIMITED

MNotes to the Financial Statements for the year ended March 31, 2024
(Al amronnts in  Hiousands, unless otheroise stated)

Note 19%: Fair value measurements

(i) Financial instrumentis by category

F1-Mar-24 31-Mar-23

FNTPLY : ENTPLY -
s f 1 51 : Amortised cost
VIOl Amartised cos VTR morlised ¢o

Financial assets
Cash and bank balances - 17357 - 7540

Tolal financial assels - 173.57 - 75.40]

Financial liabilities

Borrowings - 7481.20 - 677321
Trade payables - 11.80 - 11,80
Other financial liabilitios - 016 - -
Total financial liabilities - 7493.16 - 6785.01

(i) The management considers that the carrying amounis of financial assets and financial liabilities recognised in the financial statements
approximates their fair values.
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Note 20: Comniitments, contingent liabilities and contingenl assels
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2024 and 31 March 2023,

Nole 21: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from ils suppliers regarding their status under the Micrg, Small and Medium Enlerprises Development Act,
2006, the relevant information is provided here below:

F-Mar-24 31-Mar-23
The principal amount and the interest due thercon remaining unpaid to any supplier at the end of each accounting year; as at the
end of the year
(1) Principal amout - -
{ii) Interest due on above - -

The amount of inlerest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment niade Lo the supplier beyond the appointed day during each accounting year. = S

The amounl of interest due and payable for the period of delay inmaking payment (which has been paid but beyond the
appointed day during the vear) but without adding the interest specified under the Micro, Small and Medium Enterprises ~ =
Develppment Act, 2006

The amount of interest acerued and remaining unpaid at the end of each accounting year; and = =

The amount of further interest remaining due and payable even in the succeeding years, unlil such date when the inlerest dues
above are actually paid (o the small enterprise; for the purpose of disallowance of a deductible expenditure under section 23 of the . -
Micro, Small and Medium Enterprises Development Act, 2006

Nole 22: Additional regulatory information under Schedule 111
The relevant disclosure to the extent applicable to the Company is as under:

Reason for

Numeraloy Penoiminalar F1-Mar-24 H-AMar-23 Y Variance :
variance
Current ratio Current assets  Current linbilitivs 1471 6.07 142% Mainly dueto
higher bank
balance
arising from
financing
activities.
Debt equity ratio Borrowings Equity 0.21 018 12% -
Dbt service coverage ratio Profit after tax  Repayment of long (0.20) (0.22) -11% -
plus finance term borrowings and
cosls finirnice costs
Return on equity ratio (%) Profit after tax ~ Average equity -L7% -1.6% 4% -
Trade payables lurnover ratio Purchasesof  Average trade payables g1 9.01 7% -
goods and
seTvices
Return on capital employed (%) Earnings/(loss) Average capital -0.2% -0.2% 4% -
before interest  employed (Le: equity
and laxes and borrowings)
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Nole 23: Approval of financial statements
The financial stat s were 1 for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders.
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For J.C.Bhalla & Company For dnd on biehalf of the Board of Directors of Triveni Engineering Limited
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Chitresh Gupta & Associates

Chartered Accountants
INDIA

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBCRS O 5VASTIDA PROJECTS LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Svastida Projects Limited (“the Company™),
which comprise the Ralance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), Stalement of Changes in Eyuily and Statement of Casl Flows for the year then
eaded, and notes tn the finaneinl statements, including a summary of material accounting pelicies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the loss and total comprehensive income, changes in equity and its cash flows for the year
endud vi that daty,

Dagis fur Opiniun

We conducted our audit of the ninancial statements In accordance with the standards on Auditing speciiled
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Cutnpany's Duaird ul Dheclurs s respunsible Tur e olher nformation. The ather nfarmation
camprises the infarmatinn included in the Annual Report, but does not include the financial statements
and our auditor's repur L thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materijally
misstated. If, based on the work we have performed, we conclude Lhal Lhere (s d malerial misstaltement ol
this other information, we are required to report that fact. We have nothing to report in this regard.

J

Head Office : UM-CS-06, Ansal Plaza (Opposite Dabur India.), Vaishali, Ghaziabad, U.P.-201010, NCR, India, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting recards, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part ot an audit 1n accordance with SAs, we exerclse professional judgerient and maintain protessional
slepticism throughout the andit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such cantrols.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. IT we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modily our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and Liming uf Uhe audit and significant audit findings, including any significant deficiencies in interpal centrel
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
¢thical requirements regarding independence, and to communicate with them all relationships and nther
matters that may reasonably be thought to bear on our independenre, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companics (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 7013, we give in
the “Annexure A” a statement on the matters sperified in paragraphs 3 and 4 of the Order, to the extent
applicable,

2. Asrequired by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those boola,

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of Lhe Companies (Accounts) Kules, 20'14.

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

il

iii.

iv.

vi.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, ditectly ur indirectly lend or Tivest T other persons or
entities identified i any wamer whatsueyver by ur ol beliall ol tie Coppany (“UlLhate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been recewed by the Company trom any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Ifarty (“Ultimatc Beneticiaries”) or provide
dny guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under subeclause (i) and (11) ol Rule 11(e), as provided under (a) and (b)
abave, contain any material misstatement,

The Company has not proposed/ declared/ paid any dividend during the financial year.

Based on our examination, which included test checks, the Company has used an accounting
saftware for mpintaining its honles of neeannt far tha finanrial iar wnclec Marh 11, 20274 wihiul
has a feature of recording audit trail (edit log) and the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the
financial year cnded March 31, 2024,

For Chitresh Gupta G Associates

Chartered Accountants .. =~

Firm’s Registration_NumbTe‘r:--ﬁ\-‘i:-_?,O\?QN
7. ST \N \

CA Chitresh Gupta ':f"'fj; | hecoS

Partner
M. No. 098247

UDIN: 24098247BKAUWH5090
Place: Ghaziabad (UP)

Date: 13-05-2024
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Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Svastida Projects Limited on the financial statements as of and for
the year ended March 31, 2024

i.

iii.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment (including investment property).

(a)(B) As per information and explanation provided to us and based on our examination of the records

(b)

(©

(d)

(e)

(A)

(b)

(a)

of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of the Order are not applicable to the Company.

The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasenable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Cquipment
(including investment property) were physically verified by the management during the year and
no muterial discrepancies were noticed on such veriflcation as compared to the hooks of
accounts.,

According to the information and explanations given by the management, the title deeds of all
the immavable properties disclosed n the hinancial statements are held in the name of the
Company.

According to the information and explanations given to us, the Company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

As per information provided to us and to the best of our knowledge and belief, no proceedings
have been initiated or are pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

As per infermation and s’:r‘}}l.il'lﬂlh'lﬂ pl'ﬂ'.fl'\'h’u'l Co v aned Dol o one e inee ol the rocareds
of the Company, the Company does not have any inventaries and hence the requirements of para
3 (ii) (a) of the Order are not applicable to the Company.

As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets at any point of time during the
yedr,

According to the information and explanations given to us and based on examination of books of
the Company, during the year the Company has provided loans, advances in the nature of loans,
guarantee and security as follows:

(% in Thousands)

Particulars Guarantees Security Loans Advances in
nature of loans |

Aggregate amount
granted / provided
during the year

(i) Subsidiaries

(i) Joint Ventures - -
(iii) Associates - - -
(iv) Other entities et & 40N = 400




vi.

vii.

viii.

Balance outstanding as
at balance sheet date
in respect of above
cases

(i) Subsidiaries -
(ii) Joint Ventures -
(iii) Associates - - -
(iv) Other entities - - 650°

* includes amounts given in the previous years but outstanding at the close of the financial year
ended March 31, 2024.

(b)  The Company has not made any investments during the year. In respect of grant of all loans
during the year, the terms and conditions are prima facie not prejudicial to the Company's
interest.

(€)  Inrespect of lnans granted, the schedule of repayment of principal and payment of interest has
been stipulated and the repayment of principal amounts and receipts of interest has been
regular as per stipulation.

(d) There are no amounts which are overdue for more than ninety days in respect of above-
mentioned loans granted,

(e)  There were no loans granted which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties,

(f) The Company has not granted any loans either repayable on demand or without specifying any
terms or period of repayment to during the year.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not granted any loans or provided any guarantees or securities to parties
which are covered under section 185 of the Companies Act, 2013. The Company has complied with the
provisions of section 186 of the Companies Act, 2013 in respect of grant of loans, making investments
dnd providing glarantees and secunties, as applicable.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are not applicable to the
Company.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Compariies Act, 2013.

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee's state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

(b)  According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the infarmation and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
yearin the tax assessments under the Income Tax Act, 1961 (43 of 1961).




ix.

xii.

xiii.

Xiv.

(a) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

(b)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

(¢) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

(d)  According to the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

(e)  According to the information and explanations given to us and on an overall examination of the
financlal staleinents uf Ue Company, the Cempany docs not have any subsidiaries, Assnriates or
jolnl ventures, hence the requirements of para 3 (ix) (e) and (t) of the Qrder dre (ol dpplivable
Lu Lle Cutiipuiy.

(@  In our opinion and according to the information and explanation given by the management, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.

(b)  In our opinion and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

(a) During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has been noticed or
tepul ted during the year.

(b) In our vphitivn and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as presciibed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by the Indian Accounting Standards.

In our opinion and according to the information and explanations given to us, the provisians of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.




xv. According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.,

Xvi.
(@) The provision of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

xvii. The Company has incurred cash losses of ¥ 31.18 thousands during the current financial year and
¥ 32.34 thousands during the immediately preceding financial year.

xviii. There has heen no resignation of the statutory auditors during the year and hence the requirements of
para 3 (xviii) of the Order are not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination ot the evidence supporting the assutmptions, Hutling
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
thal vul repuiling is based on the facts up to the date of the audit report and we noither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

xx. According to the information and explanations given to us and based on our examination of the records
of the f.ompany, the provisions af sertian 145 af the Campanies Acr, 2013 ae nol applivalle Lo e
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA Chitresh Gupta
Partner

M. Mo, 098247

UDIM: 24098247 BIKAUWHS(90
Place: Ghaziabad (UP)

Date: 1305 2024




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of
“Report on Other Legal and Regulatory Requirements”

We have audited the internal financial controls reference to financial statements of Svastida Projects
Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chidt Lered Aucuuntants ul hidia. These reapensibilities include the design, implomentation and maintenanra
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of fts buslness, Including adherence Lo the company's policies, the safcguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Respansibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements of the Company based on our audil. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Flnanclal RepuiLing (Lhe “Guidance Note) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial rantrol with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial slalements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, prujections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial slalements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal hinancial controls with
reference to financial statements and such internal financial controls with reference to linancdl staleients
were operating effectively as at March 31, 2024, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm's Registration Number: 017079N

|..___-.- "; rr‘. I. \%'
C A’
v’/ /\-’ﬁ- I h K '.‘, /.
NEDA
CA Chitresh Gupta o
Partner
M. No. 098247
UDIN: 24098247BKAUWH5090

Place: Ghaziabad (UP)
Date: 13-05-2024




SVASTIDA PROJECTS LIMITED

Balance Sheet as at March 31, 2024
(AH amovunts in T thousands, unless otherwise stated)

Nt N, V-2 31-Mar-23

ASSETS
Non-current assets
Investment property 3 22672.71 22397 46
Financial assets
i Investments 4 20000,00 20000.00}
fi. Loans 5 400.00 250,00
|_iii._Other financial assets 6 600.70 30.61]
Total non-current assets ‘4367341 42678.07
{Current assels
Financial assels :
i, Cashand cash equivalents 7 (a) 214,19 115.69:
ii. Bank balances other than cash and cash equivalents 7 (b) : 1400001
ili. Loans 5 250.00 -
iv__ Ciher finanrial assets 6 5143 13 7%
Total current assets 515.62 1528.92
Total assets 44189,03 14206,99(
EQUITY AND LIABILITIES
|EQUITY
Equity share capital 8 45500.00 45500.00
Other equity 9 (1337.69) (1306.51)
Total equity 44162.31 14193.49)
LIABILITIES
Current liabilities
{Financial liabilities
i, ‘Trade payables 10
(2) total outstanding dues of micro enterprises and small enterprises - 0
(b) total putstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 11 14.92 1.70
Total current liabilities 26,72 13.50)
Total liabilities 26.72 13.50|
Total equity and liabilities 44189.03 44206.99]
The accompanying notos 1 to 24 form an integral part of thege finaneial otatements
As per our report of even date attached
ForChitresh Gupta & Associates: For and on behalf of the Board of Directors of Svastida Projects Limited

Debajity Bagchi Satvinder Singh Walia
Directo Director
DIN : 02561320 DIN : 00296589

laei {4 Lazl'abaiﬂl)l'-y

P
Date : May 13, 2024




SVASTIDA PROJECTS LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in € thousands, unless otherwise stated)

INDEE NG, ALaNtar-24
Other income 12 92,69 102.22
Total income 92.69 102.22
Expenses
Hmance cosls 13 148 1.66
Other expenses 14 99.10 107.17
Total expenses 100.58 108.83
Profit/(loss) before tax {7:82) (6,61);
Tax expense:
- Current tax 15 2329 25.73
- Deferred tax 15 - -
Tolal tav ax puiive 2.2 25.73]
Profit/(loss) for the year (31.18) (32.34)
Other comprohenaive income
A(i) Ttems that will not be reclassified to profit or loss _ > 3
A (if) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss = "
B (if) Income tax relating to stems that may be reclassitied to profit or loss = 3
[Other comprehensive income for the year, net of tax = =
| Total comprehensive income for the year (31.18) (32.39)
Earningg/(loss) per cquity share of 1 each
Basic 16 (0.00) (0.00)
Diluted 16 (0.00) (D;UD)I

The accompanying notes 1 to 24 form an integral part of Uiese financial skitements
As per our report of even date attached

For Chitresh Gupta & Associates

Chartered Accountants:

Firm's registration nimber: 017079N
& w

Debajit Bagchi

Flave (:1L 0z l;r_\_,L;{_\(‘L ( UI))

Tata  May 13, 700

atvinder Singh Walia
Director
DIN : 00296589

For and on behalf of the Board of Directors of Svastida Projects Limited




SVASTIDA PROJECTS LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

(All amounts in  thousands, wunless otherwise stated)

A. Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2022 45500.00
Movement during the year -
Asal 31 March 2023 45500.00
Movement during the year -
As at 31 March 2024 45500.00
B. Other equity

[Reserves and Surp s
Hubihei 8armngs

kil e ity

Balance as at 31 March 2022 (1274.17) (1274.17)
Puullly (uss) [ui Ui yéai (0204 (D2.04)
{Other comprehenaive incame, nel ol income lax
Total comprehensive income for the year (32.34) (32.34?4
RBalanre as at 31 March 7073 (1306 51) (1 306.51)|
Profit/ (loss) for the yoar (31.18) (31.18)
Othor comprehengive fncome, net of income tax m
Tatal comprehensive income for the year (31.18) (31,18)
Balance as at 31 March 2024 (1337.69) (1337.69)|

The accompanying notes 1 to 24 form an integral part of these financial statements

As per our report of even date attached
For Chitresh Gupta & Associates

Chartered Atepuirifarits]

Firm frighrabt 17079N /‘
P

-
Chitresh Gupta Debajit Bagchi
oy
Fﬂrtner 7 S AccO Dircctor_ .
Membership Nor9s247 DIN : 02561320

puace: Gyhaziaknd (UP)

Date : May 13, 2024

|
i
5
|

For andpn behalf of the Board of Directors of Svastida Projects Limited

- r
A

Satvinder Singh Walia
Director
DIN : 00296589




SVASTIDA PROJECTS LIMITED

Statement of Cash Flows for the year ended March 31, 2024

(AT nowts i T hoastds, nless olherwise stited)

Cash flows from operating activities
Profit/(loss) before tax (7.89) (6.61)
Adjustments for :
Interest income (92.69) (102.22)
Interest expense 148 1.66/
Cash generaled fivim fused in) vperalivis (991[3) (107.17)
Income tax (paid)/refund (10.07) (37.80)
Net cash inflow/(outflow) from operating activities (109.17) (144.97)
Cash tlows trom investing activities
Purchase of investment property (275.25) 5
Loan to fellow subsidiaries (400.00) -
Decrease/ (increase) in deposits with banks B00.00 50.00
Interest received 84.40 8231
Net cash inflow/(outflow) from investing achvities 209.15 13231
Cash flows from financing activities _
Interest paid (1.48) (1.66)
{Net cash inflow/{outflow) from financing activities (1.48) (1.66)
Net increase/ (decrease) in cash and cash equivalents 98.50 (14.32)
Cash and cash equivalents at the beginning of the year [refer note 7 (a)] 115.69 130.01
Cash and cash equivalents at the end of the year [refer note 7 (a}] - 214.19 115.69]

(1} Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term,
highly liquid investments with an original maturity of three months or less and which carry insignificant risk of change in value.

(if) Recanriliatinn nf liahilities arising from financing artivities:

ance as at 31 Marce e
Cash flows (1.66)
Finance costs accruals 1.66
Balance as at 31 March 2023 -
Cash flows (1.48)
Finance costs accruals 148
Balance as at 31 March 2024 =

I'he accompanying notes | to 24 form an mtegral part of these financial statements

As per our repoil of even dale allached

For Chitresh £ ociates For and on behalf of the Board of Directors of Svastida Projects Limited

Chart ‘,& ;
: 54 7079N / Ny
— Debaji§ Bagchi Satvinder Singh Walia
Directo: Director -
Membership No DIN : 02561320 DIN : 00296589

Place:: h&ll\QLﬂ.CL(.U 'P)

Date : May 13, 2024




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

Note 1: Corporate information and basis of preparation

(i)

(i)

Corporate information

Svastlda Projects Limitted (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100%
of equity share capital of the Company. The registered office of the Company is located at A-44,
Hosiery Complex, Phase 1l extension, Noida, Uttar Pradesh - 201305,

Rasis of preparation and presentation

(a)

(b)

()

(d)

Compliance with Ind AS

The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act,

Historical cost convention

The financial statements have been prepared on an accrual basis under historical cost
convention except for investments that are measured at fair values at the end of each
reporting period. Historical cost is generally based on the fair value of the consideration
given in exchange for goods and services. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an arderly trananction hetween market
participants at the measurement date, regardless of whether that price is directly
observable or estimated using another valuation technique. In estimating the fair value of
an asset or a hability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing
the asset or liability at the measurement date, Fair value for measurement and/or
disclosure purposes in these financial statements is delermined on such a basis, except for
value in use in Ind AS 36 Impairment of Assets (see note 2(i)).

Classification of assets and liabilities into current/non-current

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification of assets and liabilities.

Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated,




SVASTIDA PROJECTS LIMITED
Notes to the Financial Statements for the year ended March 31, 2024

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
A discoint rate that reflacts currant market assessments of the time value of money and Uie 1isks
specific to the asset, In determini ng fair valne less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of cach reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

(i) Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the
assel to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting period and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

(iii) Investment property
Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset's carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred,

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
digposal. Any gain or logs arising on derccognition of the property (caleulaled as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives ap stated in Bchedule 1T along with residual values of 57.

Financial assets
(a)  Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cosl.

The clagsification depends on the Company’s business model (v managing e fnancial
assots and tho contractual terms of the cash flowa.

(b) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or
impaired. Interest income from these financial assets is recognised using the effective
interest rate method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assels” casl flows represent solely payments of principal and interest, are measured at
FVTOCI.




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(v)

(©)

(d)

*  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
¢ retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

linancial liabilities and equity instruments

(a)

(b)

Classification

Debt and equity instruments issued hy the Company are classified as either financial
liabilities or as equity in accordance with the substance of the conlraclual arrangements
and the definitions of a financial liability and an equity instrument

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
+  lhose measured al amorlised cosl.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equily instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall he accannted for as a deduction from equity.
Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction

costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.




SVASTINDA PROJECTS LIMITED

Motes to the Financial Statoments for the yeur ended Mareh 81, 2024

(©)

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at +V I PL are measured at amortised cost at the end ot subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancollation of the Company's own cquity instruments.

Financial liabilities
The Company derecognises financial Habilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss. |

g Oupf_-ﬂ & 4 7

L \ .I.'
FRN: 017079N] @
*

T T
P AL
60 Accod




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All arnerints in T Hhousands, wiless otheroise stated)

Note 3; Investment property

Gruss carrying amount

Opening gross carrying amount . 22397 .46 22397 i
Adlldony 37525 -
Leledons - -
Closing gross carrying amount 22672.71 22397.46

Accumulated depreciation and impairment

Opening accunuluted depreddatiun and Ibipaliend = =
Depreciation charge/ impairment losses = ~
Closing accumulated depreciation and impairment = #
INet carrying amount 22672.71 22397.46

(i) Description about investment property
The Company’s investment property consist of parcels of land at (a) Digrauli, District Saharanpur, Uttar Pradesh; India; and (b) Kharar, District
Shamli, Uttar Pradesh, India

(if) Amount recognised in statement of profit and loss
There is no amount related to investment property which is recognised in statement of profit and loss.

(11) KeSHICHONS On realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct
or develop investment property or for repairs, mainteriance and enhancements thereof,

(iv) Fair value

Parcels of freehold land located in the State of Uttar Pradesh * 3325920 29187.00

*The property was purchased in the year 2019-20 from the Holding Company. Stated values are based upon latest circle rates notified by the revenue
authorities, The parcel ol land is situatedd in e sugarcane belt of Uttar Pradesh and in the absence of comparable transactions relating to large parcols
of land in the immediate vicinity, the circle rates may not be determinative of the actual fair value of such land,

Note 4: Non-current investments

At Fair value through Profit or Loss (FVTPL)

Unquoted Investments (fully paid-up)

Investments in Preference shares

2,00,00,000 (31 March 2023 : 2,00,00,000) 10 % Non-Cumulative

Redeemable Preference share of 2 1/- each of Triveni Engineering 20000.00 20000.00
Limited {Fellow Subsidiary)

Total non-current investments 20000,00 20000.00

Total non-current investments 20000.00 20000,00

Aggregate amount of quoted investments = 5
Aggregate amount of market value of quoted investment - &
Aggrogate amount of unquoted investmenis 20000,00 20000.00
Aggregate amount of impairment in the value of investments = =




SVASTIDA PROJECTS LIMITED
Notes to the Financial Statements for the year ended March 31, 2024
(All amants in T thowsands, wnless otherwise stated)

Note 5: Loans

31-Mar-24 31-Mar-23

Currenl Non- current Current Non- current

Al amortised cost

Loan to related parties (refer note 17)
- Loans receivables considered good - Unsecured 250.00 400.00 - 250,001

Total loans 725000 400,00 - 250,00

(i) Loan to related parties comprise of loan of 2 450 thousands (31 March 2023: ¥ 250 thousands) provided to a fellow subsidiary company, United
Shippers & Dredgers Limited, and loan of 2 200 thousands (31 March 2023: Nil) provided to another fellow subsidiary company, Triveni Engineering,
Limited for meeting their working capital and other business requirements.

Nute 6: Other flnanclal assets

31-Mar-24 31-Mar-23

Current Non- current Current Non- current

Al amortised cost

Balance will bank i fixed deposit - 600,00 - -
Accrued interest 51.43 0.70 13.23 30.61
Total other financial assets 51.43 600,70 13.23 30.61

Note 7: Cash and bank balances

(a) Cash and cash equivalents

31-Mar-24 31-Mar-23

At amortised cost

Balance with bank in current account 214.19 115.69

‘L'otal cash and cash equivalents 21419 115.69

(b) Bank balances other than cash and cash equivalents

At amortised cost

Balance with bank in fixed deposit - 1400.00

‘Total bank balances other than cash and cash equivalents ) - 1400.00




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All mmounts in T thousands, unless othertise stated)
Note 8: Equity share capital

31-Mar-24 31-Mar-23

Number of shares Amount Number of shares Amount

AUTHORISED
Equity shares of ¥ 1 each 4,75,00,000 47500.00 4,75,00,000 47500.00

ISSUED, SUBSCRIBED AND FULLY PAID UP
Equity shares of ¥ 1 each 4,55,00,000 45500.00 4,55,00,000 45500.00)

(i) Movements in equity share capital

As al 31 March 2022 4.55.00.000

Movement during the year - -
As al 31 March 2023 4,55,00,000 45500.00|
Movemert during the year - ]
As at 31 March 2024 4,535,00,000 45500.00]

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of 2 1/- per share. The holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting,

In the event of liquidation of the Campany, the halders of ety shares are entitled 0 receive the remaining assets of the Company, after meeting all
Habllites and Ulstdbution of all prefecndal amouns, b propurtdon w dele shaewoldlig:

(iii) Details of shares held by the holding company, its subsidiaries and associales

A1 NGEdd A28

Number of shares Wi holding Number of shares Wicholding

I'rivem Engineering & Industries Limited (Holding Company) 4,55,00,000 100 4,55,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

31-Mar-24 31-Mar-23

Number of shares Wy holding Number of shares Yo holding

Triveni Engineering & Industries Limited (Holding Company) 4,55,00,000 100 4,55,00,000 100

(v) Details of Promoter's shareholding

31-Mar-24 31-Mar-23

Y change
Wy holding  during the
}'l‘u\ r

Numberof n Yichange Number of
i holding 1 7
u

shares ring the year shiares

Triveni Engineering & Industries Limited

(Holding Company) 4,55,00,000 100 - 4,55,00,000 100 -




SVASTIDA PROJECTS LIMITED

Naotes to the Financial Statements for the year ended March 31, 2024
(Al amounts in T thousands, unlyss ofherwise stated)
Note 9: Other equity

Retained earnings (1337.69) (1306.51)
Total other equity (1337.69) (1306.51)

(i) Retained earnings

Opening balance (1306.51) (1274.17)
Profit/ (loss) for the year (31.18) (32.34)
Closing balance (1337.69) (1306.51)

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
provisions of the Companies Act, 2013,

Note 10: Trade payahles

31 Mar 21 31-Mar-23

Lurrent MNon- current Current Nan- currenl

Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 22)

- Tatal outstanding dues of creditors other than
mirtn enterprises and small enterprises

Tolul Livde puyalilis 1100 11,80

11.80 - 11.80 E

(1) Trade payables ageing schedule:
For the year ended 31 March 2024

Linbilled/ Not overdue 1Y mA . : . Total
Pending h;ll-: Outstanding for following periods from due date of payment

Less Lthan 1

1-2 years 2-3'years More than 3 years
year )
MEME - - - . - ;
Others 11.80 B - . B - 11.80
Disputed dues - MSME - - - - 2 & =
Diapuled dues < Uthers - -
Total trade payables 1180 0 - - . . 11.80

For the year ended 31 March 2023

Unbilled Not overdue d== g1 [ . ) . Takl
N / f QOutstanding for following periods from due date of payment
Pending bills B B

Less than 1

1-2 yenars 23 years  More than3 years

Yot

MSME -
(thers 1180 - - - - - 11.80
Disputed dues - MSME - . - - - 5

LAsputed dues - LEners - - - = - - =

Toltal trade payables ; 11.80 - - - - - 11.80

Note 11: Income lax halanllc"es

31-Mar-24 31-Mar-23

Current Non- current Current Non- currant

Income tax assels
Tax refund receivable (net) - z 2 5

Income tax Habilities
Provision [or income tax (net) 1492 - 1.70 3|
14.92 - 1.70 -
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Notes to the Financial Statements for the year ended March 31, 2024
(Al mmnnnts in & thansands, unless otherise stated)

Note 12: Other income

I 69.25 §1.08

nterest income from bank deposits (at amortised cost)
Interest income from loans (at amortised cost) 2344 2114

Total other income 92.69 102.22)

Note 13: Finance costs

Other interest expense 1.48 1.66

Total finance costs 148 1.66

Note 14: Other expenses

31-Mar-24 31-Mar-23

Service charges 70.80 70.80
Legal and professional expenses 13.03 13.03
Payment to Auditors (see (i) below) 11.80 18.88
Rates and taxes 2,00 3.00
Bank charges 1.47 146
Total other expenses 99.10 107.17]

(i) Payment to Auditors

Statutory audit fee
Other services (Certification) = 7.08
Tofal payment tn auditans 11,80 1888

Note 15 : Income tax expense

[nvone tax recognised n profit or loss

31-Mar-24

Current tax (in respect of current year) 23.29 2573

Deferred tax - -

Total income tax expense recognised in profit or loss 23.29 25.73

Reconcilintion of income tax expense recognised in profit or loss:

31-Mar-24 31-Mar-23

Profit/ (loss) before lax (7.89) (6.61)
Income tax expense calculated at 25.168% (2022-23: 25.168%) (1.99) (1.66)
Effect of expenses that is non-deductible in determining taxable profit 25.28 27.39
'T'otal income tax expense recognised in profit or loss 23.29 25,73

Note 16: Earnings/(loss) per share

Profit/ (loss) for the year attributable to owners of the Company [A] (31.18) (32.34)
Weighted average number of eyuity shares for the purpuses of basic EPS/ diluted EPS [B] 4,5500,000  4,55,00,000
Basic earnings/ (loss) per equity share (face value of 2 1 per share) [A/B] (0.00) (0.00)
Diluted earnings/ (loss) per equity share (face value of 2 1 per share) [A/B] (0.00) (0.00)
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Notes ta the Financial Statements for the year ended March 31, 2024
(All amonnts in ¥ thousands, unless otherwise stated)

(i) Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity
shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year, if any, and excluding treasury
shares, if any.

(if) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect
of interest and financing costs associated with dilutive potential equity shares and the weighted average number of additional equity shares that
would have been outstanding assuming the conversion of all dilutive potential equity shares.
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Notes to the Financial Statements for the yearended March 31, 2024
(All amounts in Z thousands, unless otherwise stated)

Note 17: Related patty transactions

(i) Related parties where conlrol exisls
Triveni Engineering & Industries Limited (TEIL), Holding Company

(i) Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company
United Shippers & Dredgers Limited (USD), Pellow Subsldiary
Triveni Engineering Limited (TEL), Fellow Subsidiary

(iii) Details of transactions between the Company and related parties and outstanding balances

Holding Company Fellow Subsidiary

Financial year

Nature of transactions with Related Parties

Service charges expense 31-Mar-24 70.80 - - 70.80
31-Mar-23 70.80 - - 70.80

Loan given 31-Mar-24 - 200.00 200.00 400.00
31-Mar-23 - - - b

Interest income 31-Mar-24 - 23.29 0.16 23.44
31-Mar-23 - 21.14 - 21.14

Outstanding balances

Receivables 3-Mar-24 - 501.58 200.16 701.74
31-Mar-23 - 280.61 - 280.61

(iv) Terms & conditions
(a) Loan to the Fellow subsidiaries are given at normal commercial terms & conditions at prevailing market rate of
interest,
(b) Transactions with related parties are made on terms which are at arm’s length after taking into consideration market
conditions, external benchmarks and adjustment thereof,
(c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.

Noida

(U.P)
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Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts or 3 thousands, wiless oflerwise stated)

Note 18: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital
management is to maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company
may resort in frther issne of capital fo find expansion of husiness, The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the years ended 31 March 2024 and 31
March 2023,

The Company is not subject to any externally imposed capital requirements.

Note 19 : Flnanclal risk managenivnl

The Company's financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank
balances, investments in preference shares of a fellow subsidiary and loan to fellow subsidiaries. The Company's present
activities do not expose it to market risk and credit risk. The Company manages its liquidity through internal aceruals and
capital infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during
early stages of business will be supported by the Holding Company through loans or through equity infusion, as appropriate.
All linascial Labdities shall alure within one year from the reporting date.
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amonitsin T thousinis, unless ofhervise statei)

Note 20: Falr value measurements

U]

(i)

(iii)

(iv)

(v)

Financial instruments by categury

31-Ma F1-Mar-23

v Amortised L Amuortised
o8t vist

Financial assets

Invostments 20000.00 = IRONRAN -

Cash and bank balances - 214.19 - 1515.69)

Loans - 650,00 - 250,00

Oither financial assets - Aa213 - 43,84
Tolal financial assels 20000,00 1516.32  20000,00 1809.53)
Financial liabilities

Trade payables - 11.80 - 11.80
Total financial labilities - 11.80 - 11.80

*Mandatorily required to be measured at FVTPL. There is no financial instrument which is held for trading or designated as
FVTPL.

Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
recognised and measured al fair value, To provide an indication about the reliability of the inputs used in determining fair
value, the Company has classified its financial Instruments into the three levels prescribed under the accounting standard. An
explanation of each level follows underneath the table.

Financial assets and liabilities measured at fair value - recurring fair value measurements

Note No. Level d Level 2 Lpvel'3 lotal

As at 31 March 2024
Financial assets
- Investments in Preference shares at FVTPL (Unquoted) 4 = = 20000,00 20000.,00)
= » 20H)00.00 20000,00

Financial liabilities = = E s

Ao ot 31 March 2022
Financial assets
- Investments in Freference shares al TVTPL (Unquoled) 4 = - onoo.oo 20000.00
J = 20000,00 20000.00

Financial liabilides = = - -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted unadjusted market prices in active markels
for identical assets or liabilities. This includes listed equity instruments that hove quoled price, The fair valuo of all equity
Tosti unsets wlilche are Liaded Do the stock eachanges s valued uslng the closing price ox al the reporting dale.

Level & Lhe farr value of fmancial instruments that are not traded In an actlve market s defermined usliog valuation
lechiigues wolich smadinise Uie vae ol ol vable marhet dala and rely aa little aa possible on ontity npovifio aotimaton, all
significant inputs required to fair value an instrument are ohservable, the instrument is included in level 2.

Level 3: It one or more ot the signiticant inputs is not based on observable market data, the instrument 18 Inclliaea I level S,

There are no transfers between levels 1 and 2 during the year.

Valuation technigue nsed to determine fair value

Specific valuation techniques used to value financial instruments include the fair value of investment in preference shares of a
fellow subisidiary eompany. The fair value of such investment in preference shares is determined based upon the prescribed
dividend Vis-a-vis provelant interest rates and estimated discounted cash flows stream. Resulling fair value estimates are
included in level 3,

Valuation processes
The Finance team has requisite knowledge and skills in valuation of financial instruments.

Fair value of financial assets and liabilities that are nol measured at fair value (bul fair value disclosures are required)
The management considers that the carrying amounts of fnancial assets and financial labilities recognised in the financial
statements approximate their fair values,




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(Al ammoninits in € thowsands, unless otherwise stated)

Note 21 : Commitments, contingent liabilities and contingent assets
Dased on tanagenwnlanalysis, there are no materlal commitments, contingent Habilities and contingent nssets as at 31 March 2024 and 31 March 2023,

Note 22 : Disclosures of Micro enterprises and Small enterprises
Dused uu e Litiwatlon tecelved by tie Cotipany front s Supplives regardlng dhele s under tie llero, Suiall ad Medluin Briepilses
Development Act, 2006, the relevant information is provided here below:

YNl YATIRY

'he principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
vear; as at the end of the year

(i) Principal amount
(if) Interest due on above « -

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises Development
Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appointed day during - -
each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium - -
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible 2 z:
expenditure under section 23 of the Micro, Small and Medium Enterprises Developnient Act, 2006

Note 23: Additional regulatory information under Schedule IT1
The relevant disclosures to the extent applicable to the Company are as under;

(a) Title deeds of Immovable Properties not held in name of the Company

Whether Litle degd
holder is a promoler, =
Hirusscunnylug  THIE Ueeds Tela b e dhectuon o ieladve ‘; Sl Meuaun fon ol Lic i_u;-, (TS (1 ETR T8
Value name of of promoler/director name of the Company
or employee of
promuter/director

Relevant line item D iption

i =
in the Balance of item of
Sheet properly

As at 31 March 2024
Nil

As at 31 March 2023

Investment Land 348500 Madhu Arora No Mar'2020  Transfer of land in the name of

Property (Note 3) the Company could not be
completed due to various delays,
including due to the pandemic.
The Company is trying to resolve
ta the extent feasihle.




SVASTIDA PROJECTS LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All amountsin ¢ thousands, unless othierivise statpd)

(b) Ratios

Reason for

Ratio Numerator Benominator 31-Mar-24 31-Mar-23 % Variance

variance

Current ratio Current assets  Current liabilities 19,20 11321 -83% Mainly due to
deployment of
funds in long term
investments and
minor changes in
current liabilities

Return on equity ratio (%) Profit/(loss)  Average equity -0.07% -0.07% 3% -
after tax

Trade payables turnover ratio Purchases of  Average trade payables 823 8.83 7% -
goodo ond
SELVILES

Return on capital employed (%) Earnings/(loss) Average capital -0.01% -0.01% 30% Amount involved
before interest  employed (i.e. equity) is nominal
and taxes

Return on investment (%) Income Weighted Average 0.00% 0.00% 0% -
generated from  investment
investment

Note 24: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders.

As per our report of even date attached

For Chitr;sh‘@;ppﬁ:»&;;;‘sbctates For and on behalf of the Board of Directors of Svastida Projects Limited
7 !‘?‘ X "-\
Chartered Xtc “o
\ qy

}7":4
Satvinder Singh Walia

Partner [irector

Membership No, 9824 DIN : 02361320 DIN : 00296589

Place : C\hEl'EJICLLﬂd’U)'P, )

Date : May 13, 2024




Chitresh Gupta & Associates
Chartered Accountants
INDIA

INDEPENDENT AUDITOR’S REPORT

To
THE MEMBERS OF GAURANGI ENTERPRISES LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gaurangi Enterprises Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of material accounting pelicies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(1V) of the Act. Our responsibihties under those Standards are further described n the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code ot Ethics issucd by the Institute of Chartered
Accountants of India (ICAI together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls for our
audit opinion on the financial statemesnts.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
camprises e information incloded o the Annnal Report, ot doss nat inelode the financlal statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be maternally
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this ather infarmatinn, we are required to repart that fart We have nathing to repart in this regared

Head Office : UM-CS-06, Ansal Plaza (Opposite Dabur India.), Vaishali, Ghaziabad, U.P.-201010, NCR, India, Mobile : 99103 67918
Branch Office : LG-C5-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ot the Lompanies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial pertormance, changes in equity and cash flows of the Cunipany in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frands and ather irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effactively fur visuing the accuracy and completeness of the accounting rocords, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
licludes v uplinlun, Redsunalile dssciianie s a ligh euel ol assiranee, hit 19 nof a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arse from fraud or ertor and are consldered materlal 11, Individually ur i Uie aggréegate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

+ [valunte the npproprintencas of accounting policics used and tho reasonablenwss of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of managements use of the going cuncern basis of accounting and,
pased on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
ronclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are nadequate, Lo modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by section 143(3) of the Acl, we repurl Uial:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those bools.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Slalwinenl ul Chanuuy In Eyulty and (e Statement of Cash Flows deale with by this fleport are in
agreement with the books of account.

(d) In our opinion, the oforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B".

(g) With respect to the maller W be included in e Auditor's Repurl under sectlon 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of section
197(16) of the Act are not applicable for the year.




(h) With respect to the ather matters to he inclided in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Mund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned ot invested (either from borrowed funds or share premium or any other
wiirees ar kind of funds) hy the Campany to or in anv other person or entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalt of the Funding Party (“Ultimdie Beneritld les™) ul provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasopable and

appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)

The Company has not proposed/ declared/ paid any dividend during the financial year.

iv.

Beneficiaries.

ahove, contain any material misstatement.
V.
Vi,

Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) and the same has been operated throughout the
vear tor all relevant transactions recordeéd n the software. Further, dutling the coose ul oo
audit we did not come acrass any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
repurLing under Rule 11(g) of the Companies (Audit and Auditars) Rules, 2014 an preservation of
audit trail as per the statutory requirements for record retention is not applicable for the
tinancial year ended March 31, 2UZ4

For Chitresh Gupta & Associates
Chartered Accountants. '@ &
Firm's Registration Number: 017079N

ERb

L= il |

CA Chitresh Gupta B
Partner SR Ak
M. No. 098247

UDIN: 24098247BKAUWI7131
Place: Ghaziabad (UP)

Date: 13-05-2024



Annexure A to Independent Auditor’s Report

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory Requirements” of our
report of even date to the members of Gaurangi Enterprises Limited on the financial statements as of and
for the year ended March 31, 2024

i

fii.

iv.

(a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment (including investment property).

(M(R) As per infarmatinn and explanatinn pravided ta s and hased an ane examination of the recards
of the Company, the Company does not have any intangible assets and hence the requirements
of para 3 (i) (a) (B) of Lthe Order are nol applicable to the Company.

(b)  The Company has a regular program of physical verification of its Property, Plant and Equipment
(including investment property) which in our opinion, is reasonable having regard to the size of
the Company and the nature of its Property, Plant and Equipment (including investment
property). In accordance with this program, all items of Property, Plant and Equipment
(including investment property) were physically verified by the management during the year and
no material discrepancies were noticed on such verification as compared to the books of
accounts.

(c) According to the information and explanations given by the management, the title deeds of all
the immovable properties disclosed in the financial statements are held in the name of the
Company.

(d) According to the infermation and explanations given to us, the Company has not revalued ita
Property, Plant and Equipment (including Right of Use assets) or intangible assets, as applicable,
during the year.

(e) As per information provided to us and to the best of our knowledge and belief, no proceedings
have been inilialed ur are pending agdinst e Cunnpany Tur holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (15 of 1988) and rules made thereunder.

(a)  As per information and explanation provided to us and based on our examination of the records
of the Company, the Company does not have any inventories and hence the requirements of para
3 (ii) (a) of the Order are not applicable to the Comparny.

(b) As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has not been sanctioned working capital limits from banks or
financial institutions on the basis of security of current assets at any point of time during the
year.

As per information and explanation provided to s and based on our examination of the records of the
Company, the Company has not made any investments, provided any suarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, lUmited
liability partnerships or any other parties and hence the requirements of para 3 (ifi) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
made investment, provided guarantee or security under the provisions of section 185 and 186 of the
Companies Act, 2013, Accordingly, requirements of para 3 (iv) of the Order are not applicable to the
Company.

As per the information and explanations given to us, the Company has not accepted any deposits from
the public or the amounts which are deemed to be deposits within the meaning of section 73 to section
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under
during the year. Accordingly, requirements of para 3 (v) of the Order are rot applicable to the
Company. '




vi.

vii.

viii.

X

xi.

According to the information and explanations given to us, the Company is not required to maintain
cost records under section 148(1) of the Companies Act, 2013.

(@)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is regular in depositing with appropriate authorities
undisputed statutory dues including income tax. Provident fund, employee's state insurance,
goods and services tax, sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues are not applicable to the Company. There are no outstanding
undisputed statutory dues existing as on the last day of the financial year which is outstanding
for more than six months from the day they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited on account of any dispute.

According to the information and explanations given to us and based on our examination of the records
of the Company, no unrecorded transactions have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

(c)

(d)

(e)

()

(b)

(a)

(b)

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any loans or other borrowings, hence
the requirements of para 3 (ix) (a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or other lender.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not obtained any term loan during the year.
Accordingly, requirements of para 3 (ix) (c) of the Order are not applicable to the Company.

According te the information and explanations given to us, and the procedures performed by us,
we report that the Company has not raised any funds during the year, hence the requirements of
para 3 (ix) (d) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company does not have any subsidiaries, associates or
joint ventures, hence the requirements of para 3 (ix) (e) and (f) of the Order are not applicable
to the Company.

In our opinien ond according to the information and explanation given by the management, the
Lompany has not raised any money by way of imtial public ofrer or further publc orrer
(including debt instruments) during the year. Accordingly, requirements of para 3 (x) (a) of the
Order are not applicable to the Company.

In our opinfon and according to the information and explanations given to us, the Company has
not made preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly, requirements of para 3 (x) (b)
of the Order are not applicable to the Company.

During the course of our examination of the books of accounts and records carried out in
accordance with the generally accepted auditing practices and according to the information and
explanations given to us, no fraud by the Company or on the Company has beern noticed or
reported during the year.

In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act, 2013 has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.




Xii.

xiii.

Xiv.

XV,

Xvi.

it

xviii.

viv

XX,

(c)  Asrepresented to us by the management, no whistle blower complaints have been received by
the Company during the year.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, requirements of para 3 (xii) of the Order are not applicable to the
Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013, where applicable, and details of such transactions have been disclosed in the
financial statements as required by Lhe Indian Accounting standards.

In our opinion and according to the information and explanations given to us, the provisions of section
138 of the Companies Act, 2013 are not applicable to the Company with respect to internal audit and
hence the requirements of para 3 (xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him.

(@) The provision of section 45-1A of the Reserve Bank of India Act, 1934 (2 ol 1934) are not
applicable to the Company. Accordingly, the requirement to report under clause 3 (xvi) (a), (b)
and (c) of the Order is not applicable to the Company.

(b)  The Group has two Core Investment Companies as a part of the Group.

The Company has incurred cash losses of £18 57 thansands diiring the current financial vear and 336.39
thousands during the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and hence the requirements of
para 3 (#vii) of the Order are not applicable to the Company.

Arrarding tn the infarmatinn and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of Tinancial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based un our examination of the records
of the Campany, e movisions of section 13% of the Companies Act; 2013 are not applicable to the
Company. Accordingly, requirements of para 3 (xx) of the Order are not applicable to the Company.

For Chitresh Gupta & Associates
Chartered Accountants- .o~
Firm’s Registration Numbet: UQQWN

f =1 \%
- B[ prad )3
CA Chitresh Gupta /e Accobe
Partner
M. No. 098247
UDIN: 24098247BKAUWI7131

Place: Ghaziabad (UP)

Date:

13-05-2024




Annexure B to Independent Auditors’ Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of
“Report on Other Legal and Regulatory Requirements”

We have audited the internal financial controls with reference to financial statements of Gaurangi
Enterprises Limited (“the Company”) as of March 31, 2024 in conjunction with our Audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls with
reference Lo financial statements based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of 1ts business, ncluding adherence to the company's pullcles, U safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls wilh reference to
financial statements of the Company based on our audit. We conducted aur audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
Uie lnsUtute ol Clidi Lered Accuunilanils ul lidia and Lie Standaids un Auditing preseribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating cffectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
rensonable assurance regarding prevention or timely detection of unautherised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control wilh reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Upinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference Lo financial statements and such internal financial controls with roference to financial statements
were operating effectively as at March 31, 2024, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of nternal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

/.-J\_\DEJ &4

Az,
o,

CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWIT131
Place: Ghaziabad (UP)
Date: 13-05-2024



GAURANGI ENTERPRISES LIMITED

Balance Sheet as at March 31, 2024

(All mmosnts in 2 thousands, unless otherwise stated)

Mol

I=Nar-24

AMlar23

ASSETS
Non-current assels
|Investment praperty 3 17763.64 17618.64
Financial assets
i, Other finanrial assets 4 1601.04 i
Total non-current assets 19364.68 17618.64
kant assels
|Financial assets
i Cash and eash equivalents 5(a) 196.82 72.69)
i, Bank balances ather than cash and rash eqnivalents A(h) . 185000
iii, Other financial assets 4 - 20.89
Total current assets 196.82 1943.58
Total assels 19561.50 19562.22{
EQUITY AND LIABILITIES
EQUITY
Equity share capital 6 20000.00 2000000
Other equity 7 (469.29) (450.72)
Tutal eyulty 19h30,71 19544 2K
LIABILITIES
Current liabilities
Financial liabilities
i Trade payables R
() rivral MIeranAing diae at mieva antarprcor and pmpll onlorprioon
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Income tax liabilities (net) 9 18.99 114
Total current liabilities 30.79 12,94
Total liabilities 30.79 12.94
Total equity and liabilities 19561.50 1956222

The accompanying notes 1 to 21 form an integral part of these financial statements.

All por our ¥eport of even date attached

For Chilresh Gapta__‘_&__Asilfiales
Chartered Ac ,}gpt& &q7
T

itres|

¥
o
q

Partner gfg:\__—/‘\.:\\';/

Membership NO'-\MD/

mace: i pol (UP)

Date : May 13, 2024

For and on behalf of the Board of Directors of Gaurangi Enterprises Limited

Diebajiy Bagehi
Direc
DIN 1 03561320

Atil Aggarwal

DIN: 06875769




GAURANGI ENTERPRISES LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(Al amountsin T thousands, unless otherwise stated)

NG, M a4 =23
Other income 10, 116.26 105.11
‘Total income 116.26 105.11
(Dther expensos 11 105,57 115.05]
Toltal expenses 105.57 115.05
Profit/(loss) before tax 10.69 (9.94)
Tax expense:
= Cnrrent tay 17 1976 MR A5
- Daferred tax 12 = -]
Total tax expense 29.26 26.45
Profiy/(loas) for the year (10.57) (36.39)
ULher comprenensive income
A (i) Ttems that will not be reclassified to profit or loss - -
A (Ul Income tax relating to ltems that will not be reclassified to profit or logs = =
D) Items thal may be reclassified Lo protit o luss - 5
B (i) Income tax relating to items that may be reclassified to profit or loss = =
Other comprehensive income for the year, net of tax = =
Total comprehensive income for the year (18,57) (36.39)
Earnings/(loss) per equity share of 1 each
Basic 14 (000 {000)
Diluted 13 (0.00) (0,00)

The accompanying riotes 1 to 21 form an integral part of these financial statements.

As per our report of even date attached
For Chitrenh Gupta & Associates
Chantered Accountamts,

Firm's registfation n L0

Debajit|Bagchi
Directod
DIN : 02561320

Partrer G\ BN NS

o W
Membership Ne- 98242 .0

Place: G WOz a bﬂid(_U'P)

Date : May 13, 2024

Tor and on behalf of the Board of Directors of Gaurangi Enterprises Limited

Atul Aggarwal
Director
DIN: 06875769




GAURANGI ENTERPRISES LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amonnts in T thousands, unless otherwise stated)

31-Nlak=24: I1-Nar=2 27

Cash flows from operating activities

Profit/{loss) before tax 10.69 (9.94)
Adjustments for : -

Interest income (116.26) (105.11)

Cash generated from /(used in) operations (105.57) (115.05)]
Income Lux (paid)/ refund (11.41) (39.11))
Net cash inflow)(outtlow) from operating activities (116.98) (154.16)|
Cash flows from investing activities

Decrease/ (increase) in deposits with banks 250.00 50.00
Purchase of investment property (145.00) -
Interest received 13611 104.62|
[Net cash inflow/(outflow) from investing activilies 241.11 154.62
Cash flows from financing activities - -
Net incranse f (derreasa) in rach and rach aquivalante 113 Nan
Cash and cash equivalents at the beginning of the period [refer note 5 (a)] 72.69 72.23
[Cash and rash pquivalents at the end of the perind [refer nnte 5 (3)] 104 87 77 69

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term, highly liquid

investments with an original maturity of three months or less and which carry insignificant risk of change in value,

(ii) There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash changes.

The accompanying notes 1 to 21 form an integral part of these financial statements,
As per our report of even date attached

For Chitresh Gupta & Assnuateﬂ For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Al:;wntllﬂw‘ 4 j\
Firm's regxglfnﬁonﬁm I}},_ 79N

Chikresh u,\{p& Debajit Ragehi Atul Aggarwal
Partner G Director Director
Membership Ncﬂﬁﬁ‘ﬁb‘ DIN : 02541320 DIN: 06875769

piace: Ghoziabael (v'P)

Date : May 13, 2024

L \A}CQ




GAURANGI ENTERPRISES LIMITED

Slatement of Changes in Equity lor the year ended March 31, 2024
(All wnounts in 3 thousands, unless otherwise stated)

A, Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2022 20.00¢
Movement during the year -
As al 31 March 2023 29,00
Movement during the yvear -1
As at 31 March 2024 - 20.00{
B. Other equity

Itesonies and surplus

——— ——— | [olallother eguity

luetainedivarnings

Balance as at 31 March 2022

Profit/ (loss) for the year (36.39) (36.39)

Other comprehensive income, net of income tax - i

'Total comprehensive income for the Year (36.39) (36.39)|
Balance as at 31 March 2023 (450.72)| (450.72)|
Profit/ (loss) for the year (18.57) (18.57)

Other comprehensive income, net of income tax i -1
Total comprehensive income for the year (18.57)1 (18.57)

Batanon ar at 71 Maroh 2021 169 29 (4R 79)

Thee accompanying uoles 1 o 21 funu an inlegral patof Uwese (nancial stalements.
As per our report of even date attached

fior Chitresh Gupta #: Arsociates For and an bohalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Ww g

B de
lirm's regis é;n ber.. (1 71

T

Chitresh Gup Debajit Hagchi Atul Aggarwal
Partner N Director Director
Membership No: DIN = 02541320 DIN: 06875769

Mace CII‘Q'?_E(,LIJQA.(_,U’ P)

Date : May 13, 2024




GAURANGI ENTERPRISES LIMITED
Notes to the Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation

(1) Corporate information
Gaurangi Linterprises Limited (“the Company™) 1s a company lmited by shases, incorporated and
domiciled in India. The Holding Company, Triveni Engineering & Industries Limited owns 100%
of equity share capital of the Company. The registered office of the Company is located at A-44,
Ilosiery Complex, Phase II extension, Noida, Uttar Pradesh 201305.

(i) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act

(b) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost s generally based on the fair value ol Uie cunsideratdon glven In
exchange for goods and services.

(¢)  Classification of assets and liabilities into current/non-current
Al assels and liabilities have Leen cassified as current or non currenl ag por the
Campany’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non current claggification of assets and liahilities

(d)  Slalemenl of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
associated with investing of financing flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements, These policies have been consistently applied to all the years presented, unless otherwise
stated.

(1) Impairment of non-financial assets
Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the assels carrying amount exceeds ils recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are




GA URANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(i)

(iii)

taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
olher assets or groups of asscts (cash generating units). Non-financial assefs that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of ts recuverable auwunl, su Lvwever that the increasod
carrying amount does not exceed the carrying amount that would have been determined had no
impairment logs boan rocognised for the asset in prinr years A reversal of an impairment loss is
recognised immediately in profit or loss.

Income tax

The Income tax liability is provided in accordance with the provisions of the Income-tax Act,
1961. Deferred tax assets and liabilities are recognised for all temporary differences arising
between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit. The carrying amount of
deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that
it io no longor probabla that sufticient tavahle protits will be avallable to allow all vt parl of the
asset to be recovered.

Income tax and deferred tax are measured on the basis of the tax rates and tax laws enacted or
substantively enacted by the end of the reporting perind and are recognised in profit or loss
except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity respectively.

Investment property

Property that is held for long-term rental yields or for capital appreciation or both, is classified as
investment property. Investment property is stated at cost less accumulated depreciation and
accumulated impairment losses, if any. Investment property is measured initially at its cost,
including related transaction costs and, where applicable, borrowing costs. Subsequent
expenditure is capitalised to the asset's carrying amount only when it is probable that future
economic benefits associated with the expenditure will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance costs are expensed when
incurred.

An investment property is derecognised upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the
disposal. Any gain or loss arising on derecognition of the property (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in profit or
loss in the period in which the property is derecognised.

Investment properties are depreciated using the straight-line method over their estimated useful
lives as stated in Schedule 1l along with residual values of 5%.
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GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

Financial assets

()

(b)

(©)

(d)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

Al inilial recognilion, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair value through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Suhsequent measurement al dehl insiruments depends on the Company’s business model
for managing the asset and the cash flow characterlsties of Uie assel. Theie are Huee
measurement categorics into which the Company classifies its debt instruments:

*  Amortised cost: Asscts that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amartised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the assel is derecognised or
impaired. Interest income from these financial assels is recognised using the effective
interest rate method.

= Fair value theough othir sonpeohennive invoims (EVTOQCI): Aggets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets’ cash flows represent solely payments of principal and interest, are measured at

IVTOCL

*  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impaivment of financial assels

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* rotaine the contractual rights to receive the cash flows of the financial asset. hut
assumes a contractual obligation to pay the cash flows to one or more recipients.




GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

v)

Financial liabilities and equity instruments

(@)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabililies.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at tatt value through proflt vt luss, aiul
¢ those measured at amortised cost

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periads.

Measuieienl

kquity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value through profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

s Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVITL.
Financial liabilities at FVTPL are stated al fair value, with any gains or losses arising
on remeasurement recognised in profit or loss.

+ Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
Finance costs' line item.




GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(©)

Derecognition

Equity instruments

Repurdliase of the Company's own eyuily instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's uwi equily insliuments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligatlons are dlsclatged, catcelled vi have expired. The diffuruiive batwesn the earrying
amount of the tinancial hability derecognised and the consideraton pald und puyable s
recognised in profit or loss.




GAURANGI ENTERPRISES LIMITED

Mates to the Finanglal Statements for the yearended March 31, 2024
(Al amownits in T thousands, wnless otheriise stated)

Note 3: Investment property

Gross carrying amount

Opening gross carrying amaunt 17618.64 17618.64
Additiona 145.00

fDeletions s N
Closing gross carrying amounl 17763.04 1761864

Accnmmlaled depreciation and impairment

Opening aeeumulated deprecialion and tmpalimeil

Depreciation charge/ impairment losses - -
Clustig accumiulavad depreclatlon andl L pal - -
Nel carrying 17763.64 1761864

(i} Description-about investment property
‘Ihe Company's investment property consist of parcels of land at (a) Digrauli, District Saharanpur, Uttar Pradesh, India; and {b) Shehjadpur, Pargana eoband,
Distrivt Saharanpur Ttar Pradesh, Tndia

{11} Amount recogrised in stalement ol protit and loss
Thereis no amount related to investment property which is recognised in statement of profit and loss,

(1) Restrictions on realisability and contractual obligations
The Company has no restrictions on the realisability of its investment property and it is under no contractual obligations to either purchase, construct or
develop investment property or for repairs, mainlenance and enhancements thereal,

L) Fair valie

Parcels of frechold land located in the State of Utlar Pradesh * 307R272 21514.40)

* The property was purchased in the year 2020-21 from the Holding Company, Stated values are based upon latest circle rates notified by the revenue
authorities. The parcel of land is situated in the sugarcane belt of Uttar Pradesh and in thee absence of comparable transpctions relating to large parcels of land
i the immediate vicinity, the circte rates may not be determunative ot the actual fur value of such land.

Wil de O Dver Cinanniial aswils

Sj-iar-
Cirrent MNom=vurrent
Al amortised cost
Halanee with lank in flyed !l"r\ﬂl}“! 16NN - "
Acerued interest - 1104 20,89 -
Total other financial assets - 1601.04 20,49 -}

Note 5: Cash and bank balances

Ralapees with hank in evreant aceoimt 166 87 7760

["I'(lldl ciash and rash equivalents 196,82 72,64

{b] Bank balances other than cash and cash equivalents

At amortised cost

Bilanoes with bank in fixed deposits - 1850,00

Total bank balances other than cash and cash equivalents - 1HE0.00




GAURANGI ENTERPRISES LIMITED

Motes to the Financial Statements for the year ended March 31, 2024
OO e B @ thumsnnids, uitless dihe uds stuiead)

Note f Fruity share capital

F-0 ar-24 1A ar-23

Number ol shares Amounl Numbéd ol sharos Limothl

AUTHORISIED

Equity shares of 21 each 2,00,00,000 20000 00 200,600,000

ISSUED, SUBSCRIBED AND FULLY PAID UP
Fapuity shards of T | sach 2,00, 00,000 20000.00 2,00,00,000

(i) Movements in equity share capital

Asat 31'March 2022

2,00,00,000
Movement during the year

As at 31 March 2023 200,00,000 2000000
Movemenl during e year - -
[As at 31 March 2024 2,00,00,000 20000.00

(1) Terms and rights attached (o equity shares

e umipany fas On1y one class 0f ¢qLity shiares with a par value of 2 1/- per share. [he holder obequily shiares is entitled Lo one vole per shate, The Company
declares and pays dividends in Indian rupees. The dividend prapesed by the Board of Directars is sulect to the approval of the shareholders In the ensulng
Annual General Mesting,

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities
and distribution of all preferential amounts, in proportion to their shareholding.

(i) Details of shares held by the holding company, its subsidiaries and associates

A1Mlar-24 J1-Alar-2

Numiber of shares “holding Number of shares Hholding

Toiewnd Dovgiient hung & Tenduani les Lhiibied o Taliing Cungpanys CALTR LT ] IRLACIRUTE] L

(V) Ligtails of shareholders holding more Lhan 5% shares in the Company
Fahlar-24 A-Mlar-2

Mimbor of shares  Uholding Numiber of shares o el ik

Triveni Engincering & Industries Limited (Holding Company] 2,00,00,000 100 2,00,00,000 100,

(v) Details of Promoler's shareholding

F-Mur-24 N r-23

Shichange diing Numbor of Wi v v e g

Number of shares Yiholding i holding
) o i the yoar shuris : b L yiir

Triveni Engineering & Industries Limited
2 - -
i il!Tdillg Cllnu"ull,\'] 2,00,00,000 100 2.00,00,000 nn

Note 7: Other equity

|Retained earnings (469.29) {450.72)
Total ather equity (469,29} (4507
(6 Ketalned varnings
Mponing balanes T [TY I
Profit/ {loss) for the yoar {18.57) {36.30)
Closing balince (109.29) (450,72

Retained earnings represents undistriluted profils of the Company which can be distributed to its equity sharcholders in accordance with the provisions of the
Companies Act, 2013,




GAURANGI ENTERPRISES LIMITED

Notes 1o the Financial Statements for the year ended March 31, 2024
(Al amaunts in T thausands, unless athermoise stotid)

Note 8: Trade payables

AN ar-24 31-Ma

Current Non=gurpent L urrent Nun= vurrint

Trade payalles (at amortised cost)

- Total outstanding dues of micro enterprises and
small enterprises (refer note 19)

- Total outstanding dues of creditors ather than
micro enlerprises and small enterprises

(Total trade payables 11.80 - 11,80 E

11.80 - 11,80 B

(i) Trade payables ageing schedule:
Far the yvear ended 31 March 2024

Unbilled/ Nul overduy Cuitstanding for folloswing periods from due date ol payment
Fesy than | yoar 12 yoars 23 years,  Mare tian S yeir
MSME - = - — : - -
(Others 11.80 - - - - - 1180
Disputed dues - MSME - - - = 5 = -
Disputed dues - Others - - - = - = -
[Total trade pn_vahlns_ 11.60 - - - - - 11.8-0'

For the year ended 31 March 2023

Unhillindf NG v e Chtstanging for folliwing eeinds Frong due dali ol payment Lutat
Pending
hills Pessithan b year 1=2 vk 23 Wirars Maors L 3 year:

MSME - 5 -
(Others 11.80 . - - - - 11,60
Disputed dues - MSME = - - " - - =
Disputed dues - Others . i -
1 otal trade payables 1180 - - - - - 11.80

Note 9: Income tax balances

3 l=Mir-24 A1-Mar-23

Current Nt vurronl Clurrenl N vurrenl

Income Lax assels
Tax refund receivable (net) . - S -

Incume tax Habilites
|Provision lor income Lay (not) 1890 - LI
18,99 - 1.4 b

Nate 10; Other income

Infirrent ineome from bank depanitn Gl amaiiaed coa) 116an 10§01

Folial ather incomae bt UL




GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements far the year ended March 31, 2024
(Allampuntein £ theybands, winless otherwise ahated)

Note 11; Other expenses

|ervice charpes P JULBU
Legal and professional expenses 14.53 13.03
{Payment to Auditors (see (i} below) 11.80 18.88
hR,_ales and laxes 260 240
Miscellaneous exponaes 581 2.9
Total other expenses 105,57 115,05

(1) Payment to Auditors

Statutpry audit fee 11.80 1180
Other services (Certification) - 7.08
Tntal payment tn anditore 1180 10 48

Note 12: Income tax expense

Incame tax recognised in profit or loss

Current tax {in respect of current year) 29.26 26:45)
Dieforred tax - G
Total income tax expense recognised in profit or loss 29.26 26,45

Reconcilintion of income tax expense recognised in profil or loss:

Profit/ (loss) before tax

Income tax expense caloulated at 25.168% (2022-23: 25 168%) 269 (2.50)
Effect of expenses that are non-deductible in determining taxable profil 26.57 28.96
Total income ax expense recognised in profit or loss 29,26 26,36

Nate 13: Earnings/(loss) per share

Profit/ (loss) for the vear attributable to owners of the Company [A} (18.57) {36.39)
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 2,00,00,000 2,00,00,000
Basic varnings/ (loss) per equity share (face value of 21 per share) [A/B] (0.00) (.00
Diluted earnings/ (lass) per equity share (face value of 2 1 per share) [A/B] (0.00) {000

(1) Basic earnings per share is calculated by dividing the profit attributable lo owners of the Company by the weighted average number of equity shares
outstanding during the financial year, adjusted for bonus elements in squity shares issued during the year, if any, and excluding treasury shares, il any.

(ii) Dituted earnings per shire adjusts the figures usad in the delormination of basic earnings per share 1o take into account the after income 1ax effect of interes)
and fnanoing ooaky associated vith dilinive potential equity abarca amd the weigltad acioge dunbor of sdditional equity obarca that would hase bieen
outstanding assuming the conversion of all dilutive patential equity shares,




GAURKANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(All amounts.in T thousands, unless otherise stated)

Note 14: Related party transactions

(i) Related parties where control exists
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Related parties with whom transactions have taken place
(a) Triveni Engincering & Industies Limiled (TEIL), Iolding Company

(iii) Details of transactions between the Company and related parties and outstanding balances

= . Holding Company s
Financial year T'otal

Nature of transactions with Related Parties

Service charges expense 31-Mar-24 70.80 70.80
31-Mar-23 70.80 70.80

Outstanding balances

Receivables/Payables 31-Mar-24 - =
‘l I J‘-'lm <ty

(ivi Torme & conditionn
Transaction with related parties are made on terms which are at arm’s length after taking into
consideration market conditions, external benchmarks and adjustment thereof.

. 8 A




GAURANGI ENTERPRISES LIMITED

Nates ta the Financial Statements for the year endod March 31, 2021

(All amounts in T thousands, unless otherwise stated)

Note 15: Capital management
For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
maximize shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to
further issue of capital to fund expansion of business. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2024 and 31 March 2023.
The Company is not subject to any externally imposed capital requirements.

Note 16: Financial risk management

The Company's financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances and other
financial assets, The Company's activities do not expose it to market risk and credit risk: The Company manages its liquidity through internal
accruals and capital infusion from the Holding Company.

Considering present state of business operations, the liquidity ratios are not relevant. The operations of the Company during early stages of
business will be supported by the Holding Company through loans or through equily infusion, as appropriate. The Company's financial
liabilities comprise of trade payables which are expected to be settled within one year from the end of reporting year,




GAURANGI ENTERPRISES LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(Al amounts in T thousands, unless otherwise stated)
Note 17 : Fair value measuremenis

(i) Financial instruments by category

31-Mar-24 31-Mar-23

FVTPLY Amaortised ENTRLES Amaortised
FNTQCI cost FVTOCI cost

Financial assels

Cash and bank balances 196.82 - 1922:69

Othier finanicial assels - 1601.04 - 20,89
Total financial assels - 1797.86 - 1943.58
Financial liabilities

Trade payables - 11.80 - 11.80
Total financial liabilities - 11.80 - 11.80

(ii) The management considers that the carrying amounts of financial assets and financial Habilities recognised in the financial statements
approximale their fair values.




GAURANGI ENTERPRISES LIMITED

Tl b Pl Finvarpcind Stutomenty for tho stiar anyilad hfar s 37, 7070
(AN mmanitte i F thoneande, unleee otheriice ctntod)

Note 18: Commitments, contingent liabilities and contingent assels
Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2024 and 31
March 2023,

Note 19: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from: its suppliers regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006, the relevant information is provided here below:

31-Mar-24 31-Mar-23

Tl peinicipal wowwnt ol U Dotervst dus Dsereon cendidogg uepaicd tooany supgpdies at e eod ol each
accounting year; as at the end of the year
(i) Principal amount - -

(i) Interest due on above = =

The amount of interese patd by the buyer in terms of Secelon 1o of icee, Stall and Mediu Bugplses
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the - -
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and - L
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and = =

The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to thé small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 20; Additional regulatory information under Schedule [11
The relevant disclosures to the extent applicable to the Company are as under:

{a) Title deeds of Immovable Properties not held in name of the Company

Whether Litle
( holder is a
litle deeds  promaoter, divector Property held
held in Lthe i since which

Descripl

Relevant line item in the ionof  Gross carrying Reason tor not bemg held

Balance Sheet ilen of value 3 in the name of the Group
name of y

property

promoter/director

As at 31 March 2024

il

As at 31 March 2043

Investment Propertly Land u50.00 Madhu Arora No Nov'2020  Transfer of land in the
(nate 3) name of the Company

comled nint Be completed duoe
to various delays, including
due to the pandemic. The
Company is trying to
resolve to the extpnt
fisnsilile




GAURANGI ENTERPRISES LIMITED

Motoo to the Finaneial Btatoments for the yeoar ended Moreh 21, 2004
(Al amounts in T thousands, unless otherwise stated)

(b) Ratios

st fife

IHAHH Samaralor L GG ELG HEL IR CLCTL LI L T S L E A
Ve

Current ratio Current assets  Current 6.39 150.18 -96% Due to
liabilities deployment of
funds in long
term fixed
depositand
minor changes
in current
liabilitivs
Return on equity ratio (%) Profit/{loss) Average equity -0.10% -0.19% -49% Due to
after tax decrease in
losses
Trade payables turnover ratio Purchases of Average trade 873 9.55 9% -
poods and payables
services
Return on capital employed (%) Earnings/(loss) Average capital 0.05% -0.05% -208% Due to net
before interest  employed (i.e. profit during
and taxes equity) the eurrent
year

Note 21: Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of
shareholders,

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Gaurangi Enterprises Limited
Chartered Agcoyntants |
Firm's registration number 017079N

Sl i__

1:,/ -— Debajit Bagchi Atul Aggarwal
Partner e, ,'y Direclor Director
Membership No:BH245" DIN : 02861320 DIN: 06875769

Place : Qh&‘}_[g_.l:nt{,(_l} P)

Date : May 13, 2024




‘( Chitresh Gupta & Associates

Chartered Accountants
INDIA

INDEPENDENT AUDITOR’S REPORT
To
THE MEMBERS OF TRIVENI FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Triveni Foundation (“the Company”), which
comprise the Balance Sheet as at March 31, 2024, the Statement of Income & Expenditure (including Other
( amprehensive Income), Statement of Chanues in Equily and Statement of Cash Tows for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its deficit (including other comprehensive income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics ikwued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have tulfilled our
nther ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained 1s sufficient and approprldie w provide o basls fur vu
audit opinion on the financial statements.

Information other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Head Office : UM-CS-06, Ansal Plaza (Opposite Dabur India.), Vaishali, Ghaziabad, U.P.-201010, NCR, India, Mobile : 99103 67918
Branch Office : LG-CS-24 B, Ansal Plaza, Vaishali, Sector-1, Ghaziabad, U.P., Pin - 201010, NCR, India
Phone: +91- 120 - 4318026, E-mail: gupta_chitresh@yahoo.in




Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statemerits that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively fur ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a gning cancern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit, We also ;

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud 1s higher than for one resulting from error, ds ftaud may lnvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Ubtain an understanding of internal controls relevant to the audit in order Lo deslyn dudit procedures Uidl
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinton on whether the Compdny has adequate internal financial controls system In place
and the operating effectiveneass of such contruls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.




e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matlers, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during nir andit

We alsu pruvide Lhuse chiaiged will guveriance witl g staleiient Lial we have comnplied will relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the Company
in terms of clause 1 (2) (iii) of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Income & Expenditure (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”.

(g) With respect to the matter to be included in the Auditor’s Report under section 197(16) of the Act,
in our opinion and according to the information and explanation given to us, the Company has not
paid/provided any managerial remuneration during the year. Accordingly, the provisions of Section
197(16) of the Act are not applicable for the year.




(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of aur information
and according to the explanations given to Lis:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be lransferred to the Investor Education and
Protection Fund by the Company.

iv. a. The management has represented that, to the best of its knowlcdge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities ("Intermediaries”), with the understanding, whelher recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend of 1nvest in other persuis ot
entities identified in any manner whatsoever by or on behall of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entity ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v. The Company, being registered under section 8 of the Act, is prohibited to distribute its earning
to shareholders and hence reporting with respect of compliance of section 123 of the Act is not
applicable.

vi. Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) and the same has been operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the
financial year ended March 31, 2024,

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWK9400
Place: Ghaziabad (UP)

Date: 13-05-2024



Annexure A to Independent Auditors’ Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of
Report on Other Legal and Regulatory Requirements

We have audited the internal financial controls with reference to financial statements of Triveni Foundation
(“the Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance
of adeaquate internal tinaneinl cantrals that ware operdulig el lvely T ensoning the orderly and cfficient
conduct of its business, including adherence to the company's policies, the safeguarding of its assets, the
prevention and detectinn nf frands and errors, the accuracy and compleleniess ul Ll accounting records, and
the timely prepdial lon ol relialile Linancial information, as regulred undor the Companies Act, 70173

Auditors’ Responsibility

Oui fespunsibility is to express an opinion on the Company's internal financial canfrols with reference to
financial statements of the Company based on our andit We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by
the Institute of Chartered Accouiitants uf lindia and the Standards on Auditing proscribed under Sectinn 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to
financial statements. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of Lhe internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of internal financial controls
with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference Lo financial statements.

Meaning of Internal Financial Controls with reference to financial stalements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability ot financial reporting and Ui prepdiativne ol financil
statements for external purposes in accordance with generally accepted accounting principles.

A company's internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial statements
were operating effectively as at March 31, 2024, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Chitresh Gupta & Associates
Chartered Accountants
Firm’s Registration Number: 017079N

CA Chitresh Gupta

Partner

M. No. 098247

UDIN: 24098247BKAUWK9400
Place: Ghaziabad (UP)

Date: 13-05-2024




TRIVENI FOUNDATION

Balance Sheet as at March 31, 2024

(All amounts in ¥ thousands, unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment 3 5681.30 6559.72)
Total non-current assets 5681.30 65559.72]
Current assets
Financial assets
i. Cash and cash equivalents 4 52.11 86.81
‘Total current assets 52.11 86.81
Tutdl dssuils 5/33.41 bbitb.b3)
EQUITY AND LIABILITIES
EQULLY
Equity share capital 5 100.00 100.00
Otlwr uyulty U (L.} (4.99)
Tntal equity 10,71 7501
LIABILITIES
|Non-current liabilities
Other non-current liabilities 7 4802.88 5681.30
Total non-current liabilities 4802.88 5681.30]
Current liabilities
Financial liabilities
i. Trade payables 8
(a) total outstanding dues of micro enterprises and small enterprises “ #
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 11.80 11.80
Other current liabilities 7 878.42 B78.42
Total current liabilities 890.22 890.22
Total liabilities 5693.10 6571.52
Total equity and liabilities 5733.41 6646.53

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Founadation

Chartered Accounlal;tﬁ{_-,‘\"-'" L
W

Firm's registration

Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN : 00029028 DIN: 00382878

v sl jalon L

Date : May 13, 2024




TRIVENI FOUNDATION

Statement of Income and Expenditure for the year ended March 31, 2024
(All amounts in ¥ thousands, unless otherwise stated)

? ; Year ended Yearended
ROLEENG 31-Alar2d 30-Mar-23
Revenue from operations 37236.19
Other income 10 8.00 77.54
Total income 37244.19 29743.65
Expenses
Operational expenses 11 36357.77 28828.64]
Depreciation expense 12 B78.42 B37.47,
Other expenses 13 42.70 38.77]
Total expenses 37278.89 29704.88)
E.u_:plua,"(deﬁcit] before tax (34.70) 38.77|
Tax expense:
- Current tax 14 = gl
- Deferred tax 14 - -
‘Total tax expense - -
|Surplus/(deficit) for the year (34.70) 38.77

Other comprehensive income

A (i) ltems that will not be reclassified to income or expenditure - -
A (i) Income tax relating to items that will not be reclassified to income or expenditure - -

B (i) Items that may be reclassified to income or expenditure - -
B (i) Income tax relating to items that may be reclassified to income or expenditure - -

Other comprehensive income for the year, net of tax ' -
Total comprehensive income for the year (34.70) 38.77

Farninps/(Inss) par aquity ehara of #1 aach
Dasie & Dilutod 16 M BLAL

Thie accoinpanying noles 1 W 23 furn an bilegral part ol Uiese lnancial stalewwenls

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation

Chartered Accountants e o

Firm's registration number : 017079N

Chitresh Gupta . Nikhil Sawhney Tarun Sawhney
Partner N S Director Director

Sreg poc®
Membership No, 9824 Ac DIN : 00029028 DIN: 00382878

Place: C{‘\Q.'LIOJDO-J'

Dale . NWuy 10, 2024




TRIVENI FOUNDATION

Statement of Cash Flows for the year ended March 31, 2024

(All amounts in ¥ thousands, unless otherwise stated)

Yearended Year ended

31-Mar-24 31-Mar-23

Cash flows from operating activities

Surplus/(deficit) before tax (34.70) 38.77
Adjustments for :

Interest income (8.00) (11.33)

Depreciation expense B78.42 83747
Working capital adjustments :

Change in other liabilities (878.42) (696.99)

Change in other current assets - 64.37
Cash generated from /(used in) operations (42.70) 232.29
Income tax (paid)/refund = 66.21
Net cash inflow/(outflow) from operating activities (42.70) 298.50

Cash flows from investing artivities

{Furchases of property. plant and equipment (931,001
Interest received 800 11.33
Net cash inflow/(outflow) from investing activities 8.00 (519.67)
t‘ash tlows trom tinancing activities - -
Net increase/ (decrease) in cash and cash equivalents (34.70) (221.17)
Cash and cash equivalents at the beginning of the year (refer note 4) 86.81 307.98
Cash and cash equivalents at the end of the year (refer note 4) 5211 86.81

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and short term, highly
liquid investments with an original maturity of three months or less and which carry insignificant risk of change in value.

(ii) There are no changes in liabilities arising from financing activities during the year, including both changes from cash flows and non-cash
changes.

The accompanying notes 1 to 23 form an integral part of these financial statements
As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation

Chartered Accountants o157 & ;
x\w

Firm's registration f(%ﬁ"l,bﬁ 1017

ORI (A,

Chitresh Gupta A Nikhil Sawhney Tarun Sawhney
TPartner \f‘f‘; od Actl Direclor Direclor
Membership No. 98247 e DIN : 00029028 DIN: 00382878

Place: f,‘L u?.l&b acL,

Late : May 13, 2024




TRIVENI FOUNDATION

Statement of Changes in Equity for the year ended March 31, 2024
(All amounts in ¥ thousands, unless otherwise stated)

A. Equity share capital
Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2022 100.00
Movement during the year -
As at 31 March 2023 100.00
Movement during the year -
As at 31 March 2024 100.00

B. Uthr eyulty

Reserves and surplus

Retained earnings

Total otherequity

Balance as at 31 March 2022 -
Surplus/ (deficit) for the year 38.77 38.77
|Other comprehensive income, net of income tax A =
Total comprehensive income for the year 38.77 38.77]
Balance as at 31 March 2023 (24.99)| (24.99)|
Surplus/ (deficit) for the year (34.70)] (34.70)|
Other comprehensive income, net of income tax o -
Total comprehensive income for the year (34.70) (34.70)
Balance as at 31 March 2024 (59.69) (59.69)
The accompanying notes 1 to 23 form an integral part of these financial statements

As per our report of even date attached

For Chitresh Gupta & Associates For and on behalf of the Board of Directors of Triveni Foundation

Chartered Accountants

Firm's registration number :.017079N
</ Ry \% 5})2/
DI\ | W

Chitresh Gupta s, . /7 Nikhil Sawhney
Parlier Yoy aeLeS’ Diieclut
Membership No, 98247 DIN : 00029028

Place: Ghg2ia bad.

Date : May 13, 2024

Tarun Sawhney

Director
DIN: 00382878




TRIVENI FOUNDATION
Notes to the Financial Statements for the year ended March 31, 2024

Note 1: Corporate information and basis of preparation

(i) Corporate information
Triveni Foundation (“the Company”) is a company limited by shares, incorporated on 28 June
2020 as a non-profit organization undcr section & of the Companies Act. 2013 and damiciled in
Tndia, The Holdmg LCompany, Irveni Lngineering & lLudustiies Limited uwus 100% of equily
share capital of the Company. The registered office of the Company is located at A-44, Hosiery
Complex, I'hase II exlension, Noida, Uttar Pradesh - 201305. The Company is primarily engaged
in execution of corporate social responsibility activities on behalf of its group entities.

(ii) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notitied under Section 133 of the Companies Act, 2013 (the Act) [Companies
(Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

(b) Hiotorical cost convenlion
The financial statements have been prepared on an accrual basis under historical cost
convention. Historical cost is generally based on the fair value of the consideration given in
excliange for goods and aerviees

(c)  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in Schedule III to the Act. The
Company has ascertained its operating cycle as 12 months for the purpose of current and
non-current classification vl assets and liabilities.

(d)  Statement of cash flows
Cash flows are reported using the indirect method, whereby surplus/deficit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or expenses
assaclated with investing of financing tlows. The cash flows from operating, invesling and
financing activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

() Revenue recognition
The Company’s revenue is from contribution received towards CSR activities /projects and
interest income. Revenue is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Contributions received
relating to property, plant and equipment purchased and maintained by the Company, is treated
as deferred income and is recognised in the statement of income and expenditure by allocating it
over the useful life of the asset in the proportion in which a depreciation on the asset concerned is
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TRIVENI FOUNDATION

Noles (o the Financlal Statements for the year ended March 31, 2024

(id)

(iii)

charged. Interest income is accrued on a time basis, by reference to the principal outstanding and
at the effective interest rate applicable, which is the rate that exactly discounts estimated future
cash receipts through the expected life of the financial asset to that asset's net carrying amount on
initial recognition.

Impairment of non-financial assets

Non-financial assets are tested for impairment whenever events or changes in circumstances
indicate that the carrying amount may not be recoverable. An impairment loss is recognised for
the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value using
a discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is
used.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which there
are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period. When an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, so however that the increased
carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset in prior years. A reversal of an impairment loss is
recognised immediately in income or expenditure.

Property, plant and equipment

Property, plant and equipment are tangible items that are held for use in the production or
supply of goods and services, rental to others or for administrative purposes and are expected to
be used during more than one period. The cost of an item of property, plant and equipment is
recognised as an asset if and only if it is probable that future economic benefits associated with
the item will flow to the Company and the cost of the item can be measured reliably. Property,
plant and equipment is stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Cost comprises purchase price after deducting trade discounts/rebates and
including import duties and non-refundable purchase taxes, borrowing costs, any costs that is
directly attributable to the bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by the management. Subsequent costs are included
in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future cconomic benefits associated with the item will flow (b e Compant y aud e
cost of the item can be measured reliably.




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024

(iv)

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognised in income or expenditure.

Depreciation methods, estimated useful lives and residual value

Depreciation commences when the assets are available for their intended use. Depreciation is
calculated using the straight linc method to allocate their cost, nel of Uwir residual values, over
their estimated useful lives.

Estimated useful lives considered are as follows:

Assets Estimated useful life
Vehicles 8 years

The estimated useful lives, residual values and depreciation method are reviewed at the end of
cach reporting period, with he effect of any changes in estimate accounted for on a prospective
basis.

Financial assets
(a)  Classification
The Company clusnificn itn finaneial assels i e [ulluw iy nieas ureient categorlos:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through income or expenditure), and
*  those measnred at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

(b) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not measured at fair valie through profit or loss, transaction costs
that are directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in income or
expenditure.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business madel
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in income or expenditure when the asset is derecognised
or impaired. Interest income from these financial assets is recognised using the
effective interest rate method.




TRTVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024

(©)

(d)

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the
assets” cash flows represent solely payments of principal and interest, are measured at
FVTOCL

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model fur measurement and recognition of impalrment loss assoclated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

Derecognition of financial assets
A financial asset is derecognised only when
* the Company has transferred the rights to receive cash flows from the financial asset;
or
* retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Financial liabilities and equity instruments

(a)

(b)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as oquity in accordance with the substance of the contractual arrangements
and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifics its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabililies are measured al amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024

(©)

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not measured at fair value throu gh profit or loss, transaction
costs that are directly attributable to the issue of the financial liability. Transaction costs of
financial Tiability carried at fair value through profit or loss are expensed in income or
expenditure.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liahilities:

* Fair value through profit or loss (FVTPL): Financial liabilities are classified as at
FVTPL when the financial liability is held for trading or it is designated as at FVTPL.
Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising
on remeasurement recognised in income or expenditure.

* Amortised cost: Financial liabilities that are not held-for-trading and are not
designated as at FVTPL are measured at amortised cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the
'Finance costs' line item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in income or expenditure.on the purchase. sale.
issue or cancellation of the Cam pany's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in income or expenditure.

ed ace™”
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TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024
(Al amonnts in T thousands, unless otherwise stated)

Note 3: Property, plant and equipment

Year ended 31 March 2023
Gross carrying amount

Opening gross carrying amount 6932.40
Additions 531.00]
Dispusals -
Other adjustments (66.22)
Closing gross carrying amount 7397.18

Accumulated depreciation and impairment
Upening accumulated depreciation and impairment -

Uepreciation charge during the year 837.47
Disposals -
Closing accumulated depreciation and impairment B37.47)
Closing net carrying amount 6559.72]

Year ended 31 March 2024
fwoon oprrying nmusunt

{Ipenimg gross carrying amonunt 30710
Additions l
Disposals =
Other adjustments -
Closing gross carrying amount 7397.18|
Accumulated depreciation and impairment

Opening accumulated depreciation and impairment B37.47|
Depreciation charge during the year- 878,42
Disposals -
Closing accumulated depreciation and impairment 1715.89
Closing net carrying amount 5681,30

Note 4: Cash and cash equivalents

L P S N e T 0 S S

Al amortised cost

Balance with bank 52.11 86.81

Total cash and cash equivalents 52,11 86,81

Note 5: Equity share capital

31-Mar-24 F1-Mar-23
Amouni BHmbERDE Amount
shares
AUTHORISED
Equity shares of 2 1 each 1,00,000 100.00 1,00,000 100.00

155UEL, SUBSURIBED AND FULLY PAID UP
Equlty shares of € | each 100,000 100.00 1,00,000 100.00

(i) Movements in equity share capital

As at 31 March 2022 1,00,000

Movement during the year » -
As at 31 March 2023 1,00,000 100.00§
Movement during the year - -

As at 31 March 2024 1,00,000 100.00}




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024
(Al mronnts in ¥ thousands, wnless otherwise stated)

(ii) Terms and rights attached to equity shares

The Company has only one class of equity shares of par value of 2 1/- per share. The holder of equity shares is entitled to one
vote per share. The Company, being registered under section 8 of the Companies Act, 2013, is prohibited to distribute its earnings
by way dividends etc to its shareholders.

Upen winding up or dissolution of the Company, if there remains, after the satisfaction of all debts and liabilities, any property
whatsoever, the same shall nat be distributed amongst the shareholders of the Company but shall be given or transferred to such
other company or institution having objects similar to the objects of Company, as decided by the shareholders or in default thereof
by the High Court of appropriate jurisdiction.

(iii) Detaila of shares held by the holding company, ito subsidiaries and iat

31-Mar-24 31-Mar-23

Jumber of £ Number of . :
Numbe v holding "y holding

shares

shares

Triveni Engineering & Industries Limited (Holding Company) 1,00,000 100 1,00,000 100

(iv) Details of shareholders holding more than 5% shares in the Company
F1-Mar-24 31-Mar-23

N =X ¢ i\l o {
Numbhber of Wi holding Number of i holding

aluaes

slidies

Triven Engineering & Industries Limited (ITolding Company) 1,00,000 100 1,00,000 100

(v) Details of Promoter's shareholding

31-Mar-24 31-Mar-23

Yichange - Yy change
i Number of e

Number of Yo holding  during the

holdi diurine the
iholding  during the R o)
year year

Triveni Engineering & Industries Limited

1,000,000 nn -
(Iuslding Cutnipaiiy) 1,00,000 100 ot

Note 6: Other equity

Alshlars2)
Retained carnings (59.69) (74 99)
Total other equity (59.69) (24.99)

(i) Retained earnings

Yearended Year ended

31-Mar-23
Opening balance (24.99) (63.76)
Surplus/ (deficit) for the year (34.70) 38.77
Closing balance {59.69) (24.99)

Retained earnings represents surplus/ (deficit) that the Company has earned/ incurred till date, which can be utilised solely for the
objects as set forth in the memorandum of association of the Company.

Mote 7: Other liabilities

al Mav 31 71 Mm%

Currenl Non- current Currenl Non- currenl

Revenue received in advance
Deferred revenue arising from grant related to assets 878.42 4802.88 B78.42 5681.30

Total other liabilities 878.42 4802.88 878.42 5681.30]




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024
(All mmonnts in 2 thousands, nnless otherwise stated)

Note 8: Trade payables

31-Mar-24 31-Mar-23

Current Non- currenl Currenl Non- current

Trade payables (at amortised cost)
- Total outstanding dues of micro enterprises and R 1
small enterprises (refer note 21) ) B

- Total outstanding dues of creditors other than ;
. i i 11.80 - 11.80 -
micro enterprises and small enterprises

Tolal trade payables 11.80 - 11.80 #

(i) Trade payables ageing schedule:
For the year ended 31 March 2024

LI"I"'I”("V Notoverdue o q, ng for following periods from due date of Total
Pending bills payment
Less than o 205 e More than
1 year
MSMHE - * . - . ~ -
Others - Undisputed 11.80 - - - - - 11.80
Tolal trade payables 11.80 - - - - - 11,80

For the year ended 41 March 2024

Unbilled/ Mot overdue Oulstanding for following periods from due date of Tatal
Pending bills payment
Less LN NIRRT TR TS
I-2 years 2-4 years ;
1 yoar = , 3 LU
MSME - - - o . - -
Others - Undisputed 11.80 - - - - - 11.80
Tolal trade payables 11.80 - - - - - 11.80]
Note 9: Revenue from operations
Grants or donations received
Contribution receieved towards CSR activities/ projects 36357.77 28628.61
Revenue arising from deferred grant related to assets 878.42 837.47|
Tolal revenue from operations 37236.19 29666.11

(i) Revenue recognised in the statement of income & expenditure is same as contract price.

Note 10: Other income

Interest income from bank (al amorlised cost)

Uther interest income
Miscellaneous income
otal other income 8.00

Hule 11, Opeiallunal expeisis

A1-Mar-24  31-Mar-23

Corporale social responsibility projects

- Education 14957.17 14486.85
- Healthcare 1205060 440179
- Environmental sustainability 8850.00 9440.00
- Promotion of sports 500.00 500.00

Total operalional expenses 36357.77 28628.64|




TRIVENI FOUNDATION

MNotes to the Financial Statements for the year ended March 31, 2024
(All amonnts in ¥ thousands, unless olherwise stated)

Note 12: Depreciation expense

Depreciation of property, plant and equipment (refer note 3) 878.42 Ba7.47
Total depreciation expense 878.42 837.47
Note 13: Other expenses

Legal and professional expenses 29.28 24.83
Payment to Auditors (see (i) below) 11.80 11.80
Rates and taxes 1.60 2.10
Muscellaneous experises 0.02 0.04
Tolal nther expenses 42,70 38.77

(i) Payment to Auditors

Statutory audit fee 11.80 11.80
Total payment to auditors 11.80 11.80!

Note 14: Income lax expense

Current tax - g
Deferred tax = -

Total income tax expense recognised in profit or loss = -

Since the Company is registered under section 12AA of the Income tax Act, 1961, the income earned by it is exempt from income
tax, subject to the compliance of related provisions of the Income tax Act, 1961. Accordingly, no provision for current tax or
doforrod tax, it roquired to be made.

Note 15: Earnings/(loss) per share

The Company, being registered under section § of the Companies Act, 2013, is prohibited to distribute its earnings to its
shareholders and hence Company's earnings/ losses are not attributable towards its shareholders. Accordingly, earnings/ loss per
share is not applicable.




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024
(All amounts in T thousands, unless otherwise stated)

Note 16: Related party transactions

(i) Related parties with whom transactions have taken place
(a) Triveni Engineering & Industries Limited (TEIL), Holding Company

(ii) Details of transactions between the Company and related parties and outstanding balances:

= s Holding Company =2
Financial year k Total
I'CIL

Nature of transactions with Related Parties
Contribution received towards CSR activities/ projects 31-Mar-24 36357.77 36357.77
undertaken 1-Mar-23 20359.64]  29359.64
Qutstanding balances
Receivables /Payahles 31-Mar-24 - -
31-Mar-23 - -

(iii) Terms & conditions
The transaction with related parties are made on terms which are at arm’s length after taking into consideration
market conditions, external benchmarks and adjustment thereof.




TRIVENI FOUNDATION

Notes to the Financial Statements for the year ended March 31, 2024

(All amounts in T thousands, unless otherwise stated)

Note 17: Capital management

For the purpose of capital management, capital includes total equity of the Company. The primary objective of the capital management is to
optimise debt and equity balance and provide adequate strength to the balance sheet.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions. The Company may resort to further
issue of capital to fund expansion of operations. The Company does not have any borrowings presently.

No changes were made in the objectives, policies or process for managing capital during the period ended 31 March 2024 and 31 March 2023.

The Company is not subject to any externally imposed capital requirements.

Note 18: Fi ial risk manag; t

The Company’s financial liabilities comprise of trade payables. The Company’s financial assets comprise of cash and bank balances. Lhe Lompany s
activities does not expose it to market risk and credit risk. The Company manages its liquidity through internal accruals and capital infusion from
the Holding Company.

Considering present state of operations, the liquidity ratios are not relevant. The operations of the Company during early stages will be supported
by the Holding Company through loans or through equity infusion, as appropriate. The Company’s financial liabilities comprise of trade payables
which is expected to be settled within one year from the end of reporting year.
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MNotes to the Financial Statements for the year ended March 31, 2024
(All amounts in T thousands, unless otherise stated)

Note 19 : Fair value measurements

(i) Financial instruments by category

31-Mar-24 31-Mar-23
FVTPL/ Amortised FVTPL/ Amortised
FVTOCI cost FVTOCI cost
Financial assets
Cash and bank balances - 5211 - 86.81
Total financial assets - 5211 - 86.81

Financial liabilities
Trade payables - 11.80 - 11.80

Total financial liabilitics - 11.80 - 11.80

(ii)  The management eonsiders that the carrying amants af finanrial assets and finanrial liahilities recornised in the financial statements
approximate their fair values.
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Notes to the Financial Statements for the year ended March 31, 2024
(All amonnts in T thousands, unless otherwise stated)

Note 20: Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitment, contingent liabilities and contingent assets as at 31 March 2024 and 31
March 2023,

Note 21: Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises
Develonment Art, 2006, the relevant mfarmation is nrovided here helow:

31-Mar-24 31-Mar-23

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each
accounting year; as at the end of the year
(i) Principal amount
(i) Interest due on above & =

The amannt nf interest paid hy the lmyer in terms of section 16 of Micrn Small and Medinm Fnterprises
Levelapment Act, 2UUb £/ of 2UUb), along wath the amount of the payment made to the supplier beyond - -
the appointed day during each accounting year.

Lo amount of nterest due and payable ter the periad of delay i malung payment (which has been paid
but beyond the appointed day during the year) but without adding the interest specified under the Micro, = <
Small and Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and _ m

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act,
2006

Note 22: Additional regulatory information under Schedule IT1
The relevant disclosure to the extent applicable to the Company is as under:

Ralio Numeralor Denominalor 31-Mar-24 31-Mar-23 . Variance Reason for variance

Current ratio Current assets  Current liabilities 0.06 010 -40% Mainly due to cash
autlleven fram
operating activities in
current year.

The Company being registered under section 8 of the Companies Act, 2013, profitability ratios (viz. return on equity ratio, net profit ratio and
return on capital employed), trade payables turnover ratio and net capital turnover ratio are not relevant,
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Notes to the Financial Statements for the year ended March 31, 2024
(All asonnts in T thousands, nnless oflierwise stnted)

Note 23: Approval of financial statements

The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders.

As per our report of even date attached

For and on behalf of the Board of Directors of Triveni Foundation

N\hwi/

Chitresh Gupta s Nikhil Sawhney Tarun Sawhney
Partner Director Director
Membership No. 98247 DIN « 0029078 DIN: DARZRTA

Plasoi %Lol [ A&;ml

Late : May 13,




PALI ZLD PRIVATE LIMITED

Balance Sheet as at March 31, 2024
(All amounts in T lakhs, unless otherwise stated)

ASSETS
Non-current assets
Financial assets
i. Trade receivables 4 2187.36 1956.87
ii. Other financial assets 5 338.69 338.59
Income tax assets (net) 6 16.80 22.07
Other non-current assets 7 66.91 74.52
Total non-current assets 2609.76 2392,05
Current assets
Financial assets
i. Trade receivables 4 1147 601.55
ii. Cash and cash equivalents 8 207.31 47.72
iii. Other financial assets 5 0.45 -
Other current assets 7 409.96 258.25
Total current assets 629,19 907.52
Total assets 3238.95 3299.57
EQUITY AND LIABILITIES
EQUITY
Equity share capital 9 900.00 900.00
Other equity 10 163.04 158.80
Total equity 1063.04 1058.8
LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 11 1413.15 900.00
ii.  Other financial labilities 12 114.14 33.76
Deferred tax liabilities 13 9.68 8.00
Total non-current liabilitics 1536.97 941.76
Current liabilitics
Financial liabilities
i.  Borrowings 14 57.85 -
ii. Trade payables 15
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 577.84 1291.89
Other current liabilities 16 3.25 7.12
Total current Habilities 638,94 1299.01
Total liabilities 2175.91 2240.77
Tatal equity and liabilities 3238.95 3299.57
The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached
For 8. S, Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Pali ZLD Private Limited
Firm's registration number : 000756N/N500441
Sd/- Sd/- Sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585

Place : New Delthi

Date : May 13, 2024



PALI ZLD PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in € lakhs, unless otherwise stated)

Other income - 9741
Total income 540.55 2228.67
Expenses

Cost of materials consumed 217.49 1467.55
Finance costs 19 139.64 37.52
Other expenses 20 177.75 595,08
Total expenses 534,88 2100.15
Profit/(loss) before tax 5.67 128.52
Tax expense:

- Current tax 21 (0.25) 24.60
- Deferred tax 21 1.68 8.00
Total tax expense 1.43 32.60
Profit/(loss) for the year 4.24 95.92

Other comprehensive income
A (i) Items that will not be reclassified to profit or loss - -

A (ii) Income tax relating to items that will not be reclassified to profit or loss - -

B (i) Items that may be reclassified to profit or loss - -
B (ii) Income tax relating to items that may be reclassified to profit or loss - -

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the year 4.24 95.92

Earnings/(loss) per equity share of ¥ 1 each
Basic 22 0.00 0.11
Diluted 22 0.00 0.11

The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached

For 8. S. Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Pali ZLD Private Limited
Firm's registration number : 000756N/N500441

Sd/- Sd/- Sd/-

Jalaj Soni ) Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership Nb. 528799 DIN: 00029028 DIN: 08155585

Place : New Delhi

Date : May 13, 2024



PALI ZLD PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

(Al amounts in < lakhs, unless otherwise stated)

A. Equity share capital

Equity shares of Z 1 each issued, subscribed and fully paid up

As at 31 March 2022 900.00
Movement during the year -
As at 31 March 2023 900.00
Movement during the year -
As at 31 March 2024 900.00

B. Other equit

Balance as at 31 March 2022 62.88 62.88
Profit/ (loss) for the year 95.92 95.92
Other comprehensive income, net of income tax - -
Total comprehensive income for the year 95.92 95.92
Balance as at 31 March 2023 158.80 158.80
Profit/ (loss) for the year 4.24 4.24
Other comprehensive income, net of income tax - -
. {Total comprehensive income for the year 4.24 4.24
Balance as at 31 March 2024 163.04 163.04

The accompanying notes 1 to 31 form an integral part of these financial statements

As per our report of even date attached

For 8. S. Kothari Mehta & Co. LLP
Chartered Accountants
Firmv's registration number : 000756N/N500441

Sd/-

Jalaj Soni »
Partner

Membership No. 528799
Place : New Delhi

Date : May 13, 2024

For and on behalf of the Board of Directors of
Pali ZLD Private Limited

Sd/- Sd/-
Nikhil Sawhney B. K. Agrawal
Director Director

DIN: 00029028 DIN: 08155585



PALI ZLD PRIVATE LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amounts in ¥ lakhs, unless otherwise stated)

Cash flows from operating activities

Profit/(loss) before tax 5.67 128.52
Adjustments for :
Interest income (184.39) (97 41)
Finance costs 139.64 37.52
Working capital adjustments :
Change in trade receivables 516.62 (1500.73)
Change in other financial assets 23.39 19.12
Change in other assets (144.11) 92.44
Change in trade payables (714.05) 368.20
Change in other liabilities (3.88) (9.36)
Cash generated from / (used in) operations (361.11) (961.70)
Income tax paid 5.53 (49.14)
Net cash inflow / (outflow) from operating activities (355.58) (1010.84)

Cash flows from investing activities
Interest received 343 -

Net cash inflow / (outflow) from investing activities 343 -

Cash flows from financing activities

Proceeds from long term borrowings from Holding Company - 900.00
Proceeds from other borrowings 571.00 -

Interest paid (59.26) (3.76)
Net cash inflow/(outflow) from financing activities 511.74 896.24
Net increase/ (decrease) in cash and cash equivalents 159.59 (114.60)
Cash and cash equivalents at the beginning of the year (refer note 8) 47.72 162.32
Cash and cash equivalents at the end of the year (refer note 8) 207.31 47.72

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and
short term, highly liquid investments with an original maturity of three months or less and which carry insignificant risk
of change in value.

(il) Reconciliation of liabilities arising from financing activities:

Balance as at 31 March 2022 -
Cash flows 900.00 (3.76)
Finance costs accruals - 37.52
Balance as at 31 March 2023 900.00 33.76
- (0.00)
Cash flows 571.00 (59.26)
Finance costs accruals - 139.64
Balance as at 31 March 2024 1471.00 114.14

The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached

For S. S. Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Pali ZLD Private Limited
Firm's registration number : 000756N/N500441

Sd/- Sd/- Sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585

Place : New Delhi

Date : May 13, 2024



PALI ZLD PRIVATE LIMITED
Notes to the Standalone Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation and presentation

(1) Corporate information

Pali ZLD Private Limited (“the Company”) is a company limited by shares, incorporated and
domiciled in India. The registered office of the Company is located at A-44, Hosiery Complex,
Phase II extension, Noida, Uttar Pradesh- 201305. The Company is a wholly owned subsidiary of
Triveni Engineering & Industries Limited, incorporated as a special purpose vehicle for
implementation of a project/order awarded by CETP Foundation, Pali, Rajasthan to the Company
for “Development of Common Effluent Treatment Plant and Associated Infrastructure on Hybrid
Annuity basis at Pali Rajasthan”.

(i1) Basis of preparation and presentation
(a) Compliance with Ind AS
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act.

(b) Historical cost convention
The financial statements have been prepared on an accrual basis under historical cost
convention Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

{¢)  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The operating
cycle of the Company is the time between the acquisition of assets for processing and their
realisation in cash or cash equivalents.

(d) Statement of cash flows

Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past
or future operating cash receipts or payments and item of income or expenses associated
with investing of financing flows. The cash flows from operating, investing and financing
activities of the Company are segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

i) Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Transaction price at which revenue
is recognised is net of goods & services tax and amounts collected on behalf of third parties, if any
and includes effect of variable consideration (viz. returns, rebates, trade allowances, credits,



PALI ZLD PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended March 31, 2024

(ii)

(iii)

penalties etc.). Variable consideration is estimated using the expected value method or most likely
amount as appropriate in a given circumstance and is included in the transaction price only to the
extent it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved.

Company’s revenue from major business activities includes long-duration construction & supply
contracts. Long-duration construction & supply contracts are analysed to determine combination
of contracts and identification of performance obligations and accordingly transaction price is
allocated amongst performance obligations based on stand-alone selling prices. Performance
obligations, in long-duration construction & supply contracts, generally includes turnkey related
activities towards design / engineering / supply of equipment / construction / commissioning
and operation & maintenance related activities which are satisfied over time with the customer
receiving benefits from the activities being performed by the Company.

When the progress towards complete satisfaction of performance obligations of a long-duration
construction & supply contract can be estimated reliably, revenue is recognised by reference to the
stage of completion of the contract activity at the end of the reporting period, measured based on
the proportion of contract costs incurred for work performed to date relative to the estimated total
contract costs, because the customer simultaneously receives and consumes the benefits provided
by the Company. Contract costs excludes costs that do not depict the Company’s progress in
satisfying the performance obligation.

When the outcome of performance obligations of a long-duration construction & supply contract
cannot be estimated reliably, but the Company expects to recover the costs incurred in satisfying
the performance obligation, contract revenue is recognised only to the extent of the contract costs
incurred until such time that it can reasonably measure the outcome of the performance obligation.
Contract costs are recognised as expenses in the period in which they are incurred.

Leases
The Company’s lease consists of short term lease for property. Lease payments for such property
are recognised as an operating expense on a straight-line basis over the term of the lease.

Income tax

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively. Where current
tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

(a) Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax’ as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
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Notes to the Standalone Financial Statements for the year ended March 31, 2024

(b)

deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences, the carry forward of unused tax credits and unused tax losses to the
extent that it is probable that taxable profits will be available against which those deductible
temporary differences, the carry forward of unused tax credits and unused tax losses can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition of assets and liabilities in a transaction (other than in a
business combination) that affects neither the taxable profit nor the accounting profit and
does not give rise to equal taxable and deductible temporary differences. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

(iv) Financial assets

(@)

(b)

Classification
The Company classifies its financial assets in the following measurement categories:
+ those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in profit or loss.
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()

(d)

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments;

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or impaired.
Interest income from these financial assets is recognised using the effective interest rate
method.

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at
FVTOCL.

* Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115 Revenue from Contracts with
Customers, the Company applies simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected life time losses to be recognised after initial recognition
of receivables. For recognition of impairment loss on other financial assets and risk
exposure, the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, twelve
months ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on
twelve-months ECL. ECL is determined with reference to historically observed default rates
over the expected life of the financial asset and is adjusted for forward looking estimates

Derecognition of financial assets
A financial asset is derecognised only when the Company
* has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes
a contractual obligation to pay the cash flows to one or more recipients.
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(e)

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Where the Company has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all
risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Company allocates the
previous carrying amount of the financial asset between the part it continues to recognise
under continuing involvement, and the part it no longer recognises on the basis of the
relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the
consideration received for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on
disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the
part that is no longer recognised on the basis of the relative fair values of those parts.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses.
Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVTPL.

v) Financial liabilities and equity instruments

()

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.
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(©)

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
» those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not at fair value through profit or loss, transaction costs that
are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

+  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

*  Amortised cost: Financial liabilities that are not held-for-trading and are not designated
as at FVTPL are measured at amortised cost at the end of éubsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the 'Finance costs' line
item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.
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Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

(d) Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial
Hability and of allocating interest expense over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash payments through the expected life
of the financial liability to the gross carrying amount of a financial liability.

Note 3: Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company’s
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

Key sources of estimation uncertainty

Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

(3] Revenue and cost estimation for long-duration construction & supply contracts

The revenue recognition pertaining to long-duration construction & supply contracts are
determined on proportionate completion method based on actual contract costs incurred till
balance sheet date and total budgeted contract costs. An estimation of total budgeted contract
cost involves making various assumptions that may differ from the actual developments in the
future. These include delays in execution due to unforeseen reasons, inflation rate, future
material rates, future labour rates etc. The estimates/assumptions are made considering past
experience, market/inflation trends and technological developments etc. All such estimates/
assumptions are reviewed at each reporting date.

(i) Current taxes and deferred taxes ,
Significant judgement is required in determination of taxability of certain incomes and
deductibility of certain expenses during the estimation of the provision for income taxes.
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Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax
optimisation strategies.
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(Al amounts in 2 lakhs, unless otherwise stated)

Note 4 : Trade receivables

rreil Current

‘Trade receivables (at amortised cost)
- Considered good - Unsecured 1147 2187.36 601.55 1956.87

Total trade receivables 11.47 2187.36 601.55 1956.87

(i) The Company was incorporated as a special purpose vehicle for implementation of a project/order awarded to it under a contract entered into with CETP Foundation, Pali
(Rajasthan). This project is on hybrid annuity model, according to which approx. 55% of EPC vatue will be paid by customer during the construction period and balance 45% will
be paid during first 5 years of O&M period alongwith interest.

{i1) Trade receivables ageing schedule:

For the year ended 31 March 2024

Notoverdue : k‘)u(ﬁlnudil\g for foltowing periilds from diie date of payment ‘Total

Liss than 606 monthy =1

-2 years 2-3 years More{han 3.years
S . : : ToRLlEs year. ' i % :
Undisputed trade receivables - considered good 218736 11.47 - - - . 2198.83
Tota trade receivables 2187.36 11.47 - - - - 2198.83

For the year ended 31 March 2023
- Notovirdue Outstanding for follawiing perivds from due date of ‘paymunt Total

Cess than 67756 months = 1

-2 years 2-3years More thand years
months year, z b ks

bl i

Undisputed trade receivables - considered good 2033.79 52210 253 . - . 2558.42

Total trade receivables 2033.79 522.10 2.53 ~ - - 2558.42

Note §: Other financial assets

Asiat31Mar-24 As L3 -Mar-23

Carrent Non- current Current Nonvcurrint

At amortised cost

Security deposits - 338.69 - 338.59
Accrued interest 0.45 - - -
Total non—current other financial assets 0.45 338.69 - 338.59

Note 6 : Income tax balances

Asat 31-Map-24 : S AYM M3

Ciirrént: Non: current Current Nonscurent

Income tax as
Tax refund receivable (net) - 16.80 - 22.07
- 16.80 - 22.07
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Note 7 : Other assets

Asat-3t-Ma

2 : 5 rrent Nui:

Indirect tax and duties recoverable 16.23 - 208 -
Prepaid expenses 1.08 24.46 19.62 24.47
Due from customers under long duration construction & supply contracts [see (i) below] 10,63 - 8.52 -
Miscellancous other assets 382.02 4245 228.02 50.05
Total other assets 409,96 66.91 258.25 74.52

(i) Contract balances

Ag at 31-Mar-24 Asat3t-Mar-23
Contract asscts
- Amounts due from customers under long duration construction & supply contracts 10.63 852
(a) Contract assets are initially recognised for revenue earned but not billed pending successful achi ent of mil Upon achi of mil and billing, contract

assets are reclassified to trade receivables.

Contract costs incurred to date plus recognised profits less recognised losses is compared with the progress billings raised on the customer - any surplus is considered as
contract assets and shown as amounts due from customers under long duration construction & supply contracts, whereas any shortfall is considered as contract liabilities and
shown as the amounts due to customers under long duration construction & supply contracts.

{t)  Significant changes in contract assets and Hobilities:
Increase in contract assets (Due from customers under long-duration construction & supply contracts) has resulted due to non-achievement of contractual billing milestones.
{©) Revenue recognised in refation to contract liabilities:

The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities and how much relates to
performance obligations that were satisfied in a prior year,

Year ended Yearended
3EMar-24 J1:Mai-23

Revenue recognised that was included in the contract liability balance at the beginning of the period

Revenue recognised from performance obligations satisfied in previous periods

Note 8 : Cash and cash equivalents

As atatMar2d Asat3tMar2d
At amortised cost
Batances with banks 207.31 47.72
Total cash and cash equivalents 207.31 47.72

Note 9 : Share capital

As:at 31-Mar-24 E Asat 31-Mar-23,
L i Number ol shares - Amount: Nunber of shires
AUTHORISED

Equity shares of 21 cach 90,000,000 900 90,000,000 900.00
1SSUED
Equity shares of 2 1 cach 90,000,000 900 90,000,000 900.00

SUBSCRIBED AND PAID UP
Equity shares of 21 each, fully paid up 90,000,000 900 90,000,000 900.00

{i} Movements in equity share capital

g Niimber of: shares Andant
As at 31 March 2022

90,000,000 900.00
Movement during the year - -
As at 31 March 2023 90,000,000 900.00
Movement during the year

As at 31 March 2024

90,000,000 900.00
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(i1} Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of 21/~ per share. The holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharcholders in the ensuing Annual General Meeting.

In the event of tiquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all labilities and distribution of
all preferential amounts, in proportion to their shareholding.

pany, its subsidiaries and

(iii) Dretails of shares held by the holding

Asat3lnar2d : At 31 Mar-33

Number of shares v holding Numbir of shares Wi holding

Triveni Engineering & Industries Limited (Holding Company) 90,000,000 100% 90,000,000 100%

{iv} Details of shareholders holding more than 5% shares in the Company

Asat 3-Mar-24 : Avat 31-Mae-23

Number of shards Y lofding - Number of shares

Triveni Engineering & Industries Limited (Holding Company) 90,000,000 100% 90,000,000 100%

{v} Details of Promoter's shareholding

Asat 31-Mar2d Asat 3T-Mars23.

Nunibier of. B change during Number of W elrange duting the

% holding W hotding

shares: the vear shares year

Triveni Engincering & Industries Limited (Holding Company) 90,000,000 100% - 90,000,000 100% R

Note 10 5 Other equity

.. ‘ o ASAUIEMARE At Mae23
Retained carnings 163.04 158.80
‘Total other equity . 163.04 158.80

{i} Retained carnings

Year ended Year ended
. : v T1Mar24 31:Mar3
Opening balance . 158.80 62.88

Profit/(loss) for the year 4.24 95.92
Closing balance 163.04 158.80

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the requirement of the Companies Act,
2013,

Note 11 ; Non-curreat borrowings

ASGUIT=Mar-24 Asat 31 Mar-23

Current matirities™ - Nonsctirrent 0 Current ipatuiriticy Non-ciirrent

Secured- at amortised cost 57.85 513.15 - -
Term loan from bank

Unsecured- at amortised cost

Loans fram related parties {refer note 23) - 900.00 - $00.00
57.85 1413,15 - 900.00

Amount disclosed iihder the head “current borrowings” (refer note 14) (57.85) - - -
Taotal non-current borrowings - 1413.15 - 900.00

{i) Interest rate : At MCLR plus applicable spread, the interest rate as on 31 March 2024 is 9.25%.

(i) Repayment terms of loan:

{a) Term loan from banks : 20 equal quarterly installments from January 2025 to September 2029,

(1) Loans from related parties : The principal loan amount along with interest accumulated thereon till the date of first instalment of repayment (funded interest) shall be repaid in
12 quarterly instalments, commencing from the 8th year of operation and maintenance period of the Project. Interest for the period, starting after the first instalment of repayment,
is 1o be paid on quarterly basis along with each of the balance 11 equal quarterly instalments of principal and funded interest as aforesaid. However, the Company is permitted to
prepay any amount related to such loan.

(ifi} Nature of Security:

(a) First charge by way of hypothecation of all the current assets and movable fixed assets of the Company, both present & future (excluding such current assets/movable fixed
assets over which creation of charge is not permitted under the contract agreement).

(b) Unconditional & irreovacable Corporate Guarantee of the Holding Company.

Note 12 : Other financial Habilities

A

Current i on- current rrent

Atamortised cost

Accrued interest - 114.14 - 33.76

Total other financial liabilities - 114.14 - 33.76




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(Al ameunts in & lakhs, unless otherwise stated)

Note 13: Deferred tax balances

Asat3

Deferred tax assets
Deferred tax Habilities

Net deferred tax assets/(lial )

(i} Movement in deferred tax balances

r ended 31 March 2024
Shian Recognised. in
profitor loss

Opening balance. Closing: balance

Tax effect of items constituting deferred tax assets/(liabilities)

Deferred tax assets '
Unused tax losses - 28.96 - 28.96
- 28.96 - 28.96
Deferred tax liabilities
Difference in carrying values of security deposits, trade receivables and other assets {8.00) (30.64) - {38.64)
8.00 {30.64} - {38.64)
Net deferved tax assets/(liabilities) (8.00} {1.68) - {9.68)

v the

ar ended 31 March 2023
2 T > | Recogised in
profitorloss

Recagiised.in OCLo Closing balance

Tax effect of items ing deferred tax assets/(H

Deferred tax liabilities
Difference in carrying values of security deposits, trade receivables and other assets - {8.00) - {8.00)
Net deferred tax assets/(liabilities) - {8.00) - (8.00)

Note 14 Current borrowings

A5 at 31-MAE-240000 AT At 31-Mar-23

Secured- at amortised cost

Current maturities of long-term borrowings (refer note 11) 57.85 -

57.85 -

Total current borrowings

Note 15: Trade payables

Adat3Mar24 As b 31:Mar23

ciCurrentcy Noa= ctirrent Carrent Non-cugeent:

rade payables (at amortised cost)
- Total outstanding dues of micro enterprises and small enterprises (refer note 29) -
- Tota] outstanding dues of creditors other than micro enterprises and small enterprises 577.84

- 1291.89 -

577.84 - 1291.89 -

Total trade payables

(i) Trade payables ageing schedule:

For the year ended 31 March 2024

“Unbifled/ . Notoverdue = i Olistanding for following periods froni dire date of payient
Penmding bills Loss than 1 ]
‘ year.

I-2years 2:3 years o More than 3 years

MSME - - . - - . J
Others - undisputed 3.60 378.18 196.06 - - - 577.84
Total trade payables 3.60 378,18 196.06 - - - 577.84




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts in 3 lakhs, unless othermise stated)

ar ended 31 March 2023 ——
e : Unbilléd/: 1 Notoverdue Chitstanding for fottowing periods Tron ducdatelof paynient Total
Lénding bills

Less il

-2 yoars 2-3 years; More than 3years
PRI i Gl yéar : 3 »
MSME - - - - - N -
Others - undisputed 3.60 706.70 581.59 - - - 1291.89
Total trade payables 3.60 706.70 581.59 - - - 1291.89!

Note 16 ; Other liabilities

Asat3t-Mar:24 As gt IMar-23
Sanite Sl Cuarrent'o Noun- curgent Current Non=cwrre il
Statutory remittances 325 - 712 -
Total other liabilities 3.25 - 7.12 -

Note 17 : Revenue from operations

Yeardnded Yearended

e 3t-Mar-24 J1Mar23)
Long-duration construction & supply contract revenue 356.16 2131.26
Total revenue from operations 356.16 2131.26

(i) Unsatisfied fong duration construction & supply contracts
The t

saction price allocated to the contract that is partially unsatisfied as at reporting date alongwith expected period of its revenue recognition, is as follows:

Asat Asat

. 3=Mar-244 dt-Mar-234
Within one year 11541.45 10855.82
More than one year 1282.38 2382.99
Total 12823.83 13238.81

# As permitted under Ind AS 115, contract which is billed based on time incurred is not disclosed.

(i) Revenue recognised in profit or loss is same as contract price.

Note 18 : Other income

Year ended Yearonded 1

31-Mar-24 JMar23 o
Interest income fram bank deposits at amortised cost 290 -
Interest income from other financial assets carried at amortised cost 180.51 96.72
Interest income from income tax refund 0.98 0.69
Total other income 184.39 97.41

Note 19: Finaace costs

: ;é.\; onded Yesrended
o o . . S3Mar2d 31-Marad
Interest on borrowings 139.64 37.52
Other inerest expense - 0.00
Tatal finance costs 139.64 37.52




PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(Al amanants in € Jakhs, wnless otherwise stated)

Note 20 : Other expenses

Year endedd Yearcndid
i JMar2d 31-Mar2d
Civil construction charges 109.77 489.80
Design & engineering charges 527 73.66
Travelling and conveyance 0.64 129
Rent expense (refer note 27) 141 -
Rates and taxes 7.99 013
Insurance 5.52 7.25
Legal and professional expenses 41.36 1653
Payment to Auditors (see (i) below) 4.08 4.77
Miscelancous expenses 171 1.65
‘Total other expenses 177.75 595.08

{i) Detail of payment to auditors

Year énded Yearendéd: o

Lkl ; : : M2 FNhar23
Statutory auditfee ] o T 3.00 3.00
Tax audit fee 1.00 1.00
Other services (Certification) - 0.75
Reimbursement of expenses 0.08 0.02
‘T'otal payment to auditors 4.08 4.77

Note 21 : Income tax expense

Income tax recagnised in profit or foss

Yearended. Yearended
F-Mar-2+4 Jt-Map-23

Current tax

In respect of the current year ' - 25.18
In respect of the carlier years (0.25) (0.58)
Tatal current tax expense {0.25) 24.60
Deferred tax

In respect of origination and reversal of temporary differences 1.68 8.00
Total deferred tax expense 1.68 8.00
‘Total income tax expense recognised in profit or loss 1.43 32.60

tion of income tax expense recognised in profit or loss:

Year eiided Yearended:

. 4 t : ot § 31:0dare24 3:Mag-23
Profit/ (loss) before tax ) ) 567 128,52
Income tax expense catcutaled at 25.168% (including surcharge and education cess) (2022-23: 25.168%) 143 3235
Effect of expenses that is non-deductible in determining taxable profit 0.25 0.25
Effect of recognition of deferred tax assets/liabilities due to changes in estimates - 0.58
Effect of changes in estimates related to prior years (0.25) (0.58)
Total income tax expense/{credit) recognised in profit or loss 1.43 32.60

Note 22 Earnings/{loss) per share

Yearendad Yearended
31-Mar-24 31iMar-23

Profit/ (loss) for the year attributable to owners of the Company {A] 4.24 95.92

Weighted average number of equity shares for the purposes of basic EP’S/ diluted EPS [B) 90,000,000 90,000,000
Basic earnings/(loss) per share (face value of 21 per share) [A/B] 0.00 on
Diluted earnings/{loss) per shave (face value of 21 per share) {A/B} 0.00 011

(i) Basic carnings per share is caleulated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the year, if any, and excluding treasury shares, if any.

(i) Diluted carnings per share adjusts the figures used in the determination of basic carnings per share to take into account the after income tax effect of interest and financing costs
associated with dilutive potential equity shares and the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
ditutive potential equity shares.



PALI ZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(All amounts in T lakhs, unless otherwise stated)

Note 23 : Related party transactions

(0)

(i)

(iii)

(v)

Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

Related parties with whom transactions have taken place
Triveni Engineering & Industries Limited (TEIL), Holding Company

Details of transactions between the Company and related parties and outstanding balances

31-Mar-24  31-Mar-23

Transactions with TEIL, Holding Company

Purchases and receiving services 392.38 2383.62
Interest expense 89.31 37.52
Remuneration paid for seconded employees reimbursed 41.26 10.28

- Expenses incurred by the party on behalf of the Company (net of
expenses incurred by the Company on behalf of the party) on 13.14 3.46
reimbursable basis

Long term loan availed ‘ - 900.00

Outstanding balances of TEIL, Holding Company

Payable 1588.35 222143
Guarantees [see (iv) below] 5800.00 5800.00

Related party transactions stated above are inclusive of applicable taxes

TEIL, Holding Company has provided a corporate guarantee amounting to ¥ 5800 lakhs (31 March
2023: T 5800 lakhs) in connection with a loan agreed to be granted by the lender to the Company.
Outstanding balance of loan under such lending arrangement as at 31 March 2024 is ¥ 571 lakhs (31
March 2023: T Nil).

Terms & conditions

(a) Loan from the Holding Company has been availed at normal commercial terms & conditions at
prevailing market rate of interest.

(b) Purchases from related parties, including availment of service, are made on terms equivalent to
those that prevail in arm'’s length transactions. All other transactions were made on normal commercial
terms and conditions and at market rates.

(c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.




PALIZLD PRIVATE LIMITED

Notes to the Financial Statements for the year ended March 31, 2024

(Al amounts in ¥ lakhs, unless otherwise stated)
Note 24 : Capital management

The primary objective of the capital management is to maximize shareholder value and to keep leverage within reasonable limits for financial
prudence.

The capital structure of the Company had been agreed with the lender and therefore debt from the lender and equity/loans from the Holding
Company is being availed as per the structure agreed with the lender. Accordingly, the Company intends to avail equity/loan from the Holding
Company to the extent of ¥ 1800 lakhs and a loan of ¥ 5800 lakhs from the lender. As at 31 March 2024, the Company has availed 2 1800 lakhs from
the Holding Company by way of equity infusion/loan and a loan of ¥ 600 lakhs from the lender.

Note 25 : Financial risk management

The Company’s financial liabilities comprise of borrowings, trade payables and other financial liabilities, The Company’s financial assets comptise of
trade receivables, cash and bank balances and other financial assets. The Company's activities expose it mainly to liquidity risk, credit risk and
market risk. The monitoring and management of such risks is undertaken by the senior management of the Company.

Liquidity risk
The Company has managed its liquidity mainly from equity infusion/loan from the Holding Company and payment received from customer. The

Company intends to fund its working capital requirements and construction costs, to be received on deferred payment basis, from equity/loan from
the Holding Company, borrowing from the lender and milestone payments from customer.

Table hereunder provides the current ratios of the Company as at the year end :

3-Mar2d | 31-Mac23 |

Total current assets ’ 629.19 907.52
Total current liabilities 638.94 1299.01

Current ratio 0.98 0.70

Current liabilities includes ¥ 57.85 lakhs (31 March 2023: € Nil) towards current maturities of the term loan, this amount would be funded by hybrid
annuity payments to be received under the contract. '

Maturities of financial liabilities:

The following tables detail the remaining contractual maturity for its financial liabilities with agreed repayment periods. The amount disclosed in the
tables have been drawn up based on the undiscounted cash flows of financial liabilities. The contractual maturity is based on the earliest date on
which the Company may be required to pay.
‘ . . ; i " AT b Canying
‘ . < 1year 1-3 years 3-5 years >5years fotal Ahount
As at 31 March 2024 :
Borrowings 60.00 240.00 240.00 '960.00 1500.00 1471.00

‘Trade payables 577.84 - - - 577.84 577.84
Other financial liabilities - - - 114.14 114,14 114.14
637.84 240.00 240.00 1074.14 2191.98 2162.98
As at 31 March 2023
Borrowings - - - 900.00 900.00 900.00
‘Trade payaples . 1291.89 - - - 1291.89 1291.89
Other financial liabilities - - - 33.76 33.76 33.76
1291.89 - - 933.76 2225,65 2225.65
Credit risk

The contract being executed by the Company has been entered into with CETP Foundation, Pali ("CETP"). As per the terms of the contract, escrow
account mechanism has been prescribed for payment to the Company and CETP is required to keep the escrow account funded with an amount
equivalent to ¥ 250 lakhs during first nine months of construction phase and by ¥ 400 lakhs, at all times, during construction phase of next twelve
months. During O&M period the escrow account shall be kept funded with an amount equal to four moths capex annuity and two months O&M
charges. Thus, the credit risk to the Company is moderate.

Market risk - interest rate risk

The project under implementation by the Company is on hybrid annuity basis, according to which approx. 55% of EPC value will be paid by
customer during the construction period and balance 45% will be paid during first 5 years of O&M period along with interest computed at SBI one
year MCLR plus 3%. It is therefore critical for the Company to secure interest rate on borrowings at appropriate level so as to optimise interest gains.

During construction period:

To fund the project during construction period, a loan of 2 900 lakhs has been availed from the Holding Company. Further, the Company has entered
into a loan agreement with a bank to avail loan of ¥ 5800 lakhs progressively and out of which ¥ 600 lakhs has been availed during the year. The
interest rate on both loans is linked to MCLR and is, therefore, subject to changes in MCLR. In view of shorter period of loan availment during
construction period, the impact of changes in MCLR on interest is not likely to be significant.

Post construction period:

Interest receivable from the customer is linked to MCLR of SBI and hence interest would vary due to the changes in MCLR. The interest on the bank
borrowing is also linked with the MCLR so that fluctuations in interest receivable from the customer are adequately hedged. However, interest on
bank borrowing is linked to MCLR of ICICI bank and to that extent 100% hedging may not be achieved. Interest on borrowing from the Holding
Company is also linked with MCLR of $BI providing full hedging on changes in interest rates.
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(All amounts in T lakhs, unless otherwise stated)

Note 26 : Fair value measurements

()

Financial assets

Financial instruments by category

31-Mar-24

FVTPL/
FVTOCI

Amottised
cost

. 31-Mar-23

FVTPL/
FVTOCI

Amortised
cost’

Trade receivables - 2198.83 - 2558.42

Cash and bank balances - 207.31 - 47.72

Other financial assets - 339.14 - 338.59
Total financial assets - 2745.28 - 2944.73
Financial liabilities

Borrowings - 1471.00 - 900.00

Trade payables - 577.84 - 1291.89

Other financial liabilities - 114.14 - 33.76
Total financial liabilities - 2162.98 - 2225.65

The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial

statements approximate their fair values
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(All amounts in T lakhs, unless otherwise stated)

Note 27 : Leases

The Company has taken guest house under a short term lease which is renewable by mutual consent and on mutually agreeable terms. There is
no contingent rent, sublease payments or restriction imposed in the lease agreement.

Amounts recognised as expense

Rent expense - short term feases (rfer note 20)

31=Mar-24 31=Mar-23

Total cash outflow for leases during the year ended 31 March 2024 is Z 1.41 lakhs (31 March 2023: X Nil).
Commitment for short term leases as at 31 March 2024 is ¥ 0.96 lakhs (31 March 2023: T Nil).

Note 28 : Commitments, contingent liabilities and contingent assets
Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2024 and 31 March

2023.

Note 29 : Disclosures of Micro enterprises and Small enterprises
Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises

year; as at the end of the year

(i) Interest due on above

(i) Principal amount (refer note 15}

Development Act, 2006, the relevant information is provided here below:

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting

31-Mar-24 31=Mar23

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but
beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

Note 30: Additional regulatory information under Schedule 111

Ratio

Current ratio

Debt equity ratio

Debt service coverage ratio

®

Return on equity ratio (%)

Trade receivables turnover ratio

Trade payables turnover ratio

Net capital turnover ratio

Net profit ratio (%)

Return on capital employed (%)

Numerator

Current assets
Borrowings

Profit after tax plus
finance costs

Profit after tax

Revenue from
operations

Purchases of goods
and services

Revenue from
operations

Profit after tax

Earnings before
interest and taxes

The relevant disclosure to the extent applicable to the Company is as under:

Denoiminator

Current liabilities
Equity

Repayment of long
term borrowings
(excluding
prepayments) and
finance costs

Average equity

Average trade
receivables

Average tracde
payables

Average working
capital (i.e. current
assets less current
liabilities)

Revenue from
operations

Average capital
employed (i.e. equity,
borrowings and
deferred tax liabilities)

31/Mar/24

0.40%

(1.78)

1.19%

6.44%

31/Mar/23

9.49%

1.20

1.86

(11.48)

4.50%

11.33%

Y% Variance

Reason for '

variance

41% *
-71% *
-96% *
-88% *
-78% *
-85% *
-74% *
-43% *
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Notes to the Financial Statements for the year ended March 31, 2024
(All amounts in & lakhs, unless otherwise stated)

* The variation in the above ratios on a yearly basis is not relevant as the Company has been incorporated to execute a specific project involving
long-term EPC and O&M. The project has been awarded on the Hybrid Annuity Model (HAM), in which approx. 55% of the EPC value shall be
paid by the customer as progressive payments and balance 45% shall be paid along with interest over the subsequent first 5 years of O&M
period. The EPC portion shall be funded through a mix of equity, debt and internal accruals generated from the project. The loan would be
repaid from the annuity payments and interest thereon. The cumulative profit generation during the EPC period will enable servicing of interest
on the loan drawn to fund the EPC cost. In view of the unique nature of HAM projects, the above stated ratios tend to get distorted from year to
year and eventually even out over the duration of the project.

Note 31 : Approval of financial statements
The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of shareholders.

As per our veport of even date attached

For S, S. Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Pali ZLD Private Limited
Firm's registration number : 000756N/N500441

5d/- Sd/- Sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585

Mace : New Delhi

Date : May 13, 2024




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Balance Sheet as at March 31, 2024
(Al winounts in  lakhs, unless otherwise stated)

ASSETS
Non-current assets
Financial assets
i.  Trade receivables 4 13836.06 14941.38
ii. Other financial assets 5 500.00 -
Deferred tax assests (net) 6 38.40 36.06
Income tax assets (net) 7 126.62 64.88
Total non-current assets 14501.08 15042.32
Current assets
Financial assets
i. Trade reccivables 4 1449.78 1319.43
ii. Cash and cash equivalents 8 (a) 311.34 250.35
i, Bank balances other than cash and cash equivalents 8 (b) - 500.00
iv.  Other financial assets 5 865.97 525.37
Other current assets 9 193.52 293.01
Total current assets 2820.61 2888.16
Total assets 17321.69 17930.48
EQUITY AND LIABILITIES
EQUITY
Fquity share capital : 10 1350.30 1350.30
Other equity 11 . 1931.38 1638.34
Total equity 3281.68 2988.64
LIABILITIES
Non-current liabilities
Financial liabilities . .
i. Borrowings 12 ‘ 9241.93 1006464
ii.  Other financial liabilities 13 551.51 355.14
Other non-current liabilities 14 1325.09 1432.29
Total non-current liabilities 11118.53 11852.07
Current liabilities
Financial liabilities
i. Borrowings 15 822.57 1046.77
ii. Trade payables . 16
(a) total outstanding dues of micro enterprises and small enterprises - -
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 1561.59 1822.94
iii. Other financial liabilities 13 362.71 8.62
Other current liabilities 14 174.61 211.44
Total current liabilities 2921.48 3089.77
Total liabilities 14040.01 14941.84
Total equity and liabilities 17321.69 17930.48
The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached
For S. S. Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Mathura Wastewater Management Private Limited
Firm's registration number : 000756N/N500441
Sd/- Sd/- . Sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585
Place: New Delhi
Sd/- Sd/-
Anil Garg Sikander Singh
CFO Company Secretary

Membership No. 33833
Date : May 13, 2024



MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 31, 2024
(All amounts in ¥ lakhs, unless otherwise stated)

. 98|

Other income 18 1834.53 1384.49
Total income 2667.34 1930.47
Expenses
Employee benefits expense 19 252 2.40
Finance costs 20 1027.11 889.18
Other expenses 21 1246.11 916.59
Total expenses 2275.74 1808.17
Profit/(loss) before tax 391.60 122.30
Tax expense:
- Current tax 22 100.90 33.69
- Deferred tax 22 (2.34) 1.20
Total tax expense 98.56 34.89
Profit/(loss) for the year 293.04 87.41
Other comprehensive income
A (i) Ttems that will not be reclassified to profit or loss - -
A (il) Income tax relating to items that will not be reclassified to profit or loss - -
B (i) Items that may be reclassified to profit or loss - -
B (ii) Incomc tax relating to items that may be reclassified to profit or loss - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year 293.04 87.41
Earnings/(loss) per equity share of ¥ 1 each
Basic ' 23 0.22 0.06
Dituted ) 23 0.22 0.06
The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached
For S. 5. Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Mathura Wastewater Management Private Limited
Firm's registration number : 000756N/N500441
Sd/- ; Sd/- sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner - Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585
Place : New Dethi

Sd/- Sd/-

Anil Garg Sikander Singh

CFO Company Secretary

Date : May 13, 2024

Membership No. 33833



MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Statement of Changes in Equity for the year ended March 31, 2024

(All amounts in < lakhs, uniess otherwise stated)

A. Equity share capital

Equity shares of ¥ 1 each issued, subscribed and fully paid up

As at 31 March 2022 1350.30
Movement during the year -
As at 31 March 2023 1350.30
Movement during the year -
As at 31 March 2024 1350.30/

B. Other equity

Balance as at 31 March 2022 1550.93 1550.93
Profit/ (loss) for the year 87.41 87.41
Other comprehensive income, net of income tax - -
Total comprehensive income for the year 87.41 87.41
Balance as at 31 March 2023 1638.34 1638.34
Profit/ (loss) for the year 1293.04 293.04
Other comprehensive income, net of income tax s -
Total comprehensive income for the year 293.04 293.04
Balance as at 31 March 2024 1931.38 : 1931.38

The accompanying notes 1 to 31 form an integral part of these financial statements

As per our report of even date attached

For S. S. Kothari Mehta & Co. LLP
Chartered Accountants
Firm's registration number : 000756N/N500441

Sd/- >
Jalaj Soni

Partner

Membership No. 528799
Place : New Delhi

Date : May 13, 2024

For and on behalf of the Board of Directors of
Mathura Wastewater Management Private Limited

Sd/- Sd/-
Nikhil Sawhney B. K. Agrawal
Director Director
DIN: 00029028 DIN: 08155585
Sd/- Sd/-
Anil Garg Sikander Singh
CFO Company Secretary

Membership No. 33833




MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Statement of Cash Flows for the year ended March 31, 2024
(All amounts in € lakhs, unless otherwise stated)

Cash flows from operating activities

Profit/(loss) before tax 391.60 122.30
Adjustments for :
Interest income (1834.53) (1375.24)
Finance costs 1027.11 889.18
Working capital adjustments :
Change in trade receivables 974.96 480.68
Change in other assets 99.49 (237.05)
Change in other financial Assets (362.50) -
Change in trade payables (261.35) (2225.30)
Change in other financial liabilites 362.51 -
Change in other liabilities (144.02) 25.67
Cash generated from / (used in) operations 253,27 (2319.76)
Income tax paid (162.64) (109.53)
Net cash inflow / (outflow) from operating activities 90.63 (2429.29)

Cash flows from investing activities

Decrease / (increase) in deposits with banks ‘ - (500.00)
Interest received 1856.43 864.75

Net cash inflow / {outflow) from investing activities 1856.43 364.75

Cash flows from financing activities

Proceeds from borrowings from Holding Company ' - 300.00
Repayments of borrowings to Holding Company (225.00) (75.00)
Proceeds from other borrowings - 3300.00
Repayments of other borrowings (821.91) (835.58)
Interest paid (839.16) (712.74)
Net cash inflow/(outflow} from financing activities (1886.07) 1976.68
Net increase/{decrease) in cash and cash equivalents 60.99 (87.86)
Cash and cash equivalents at the beginning of the year [refer note 8(a)] 250,35 338.21

Cash and cash equivalents at the end of the year [refer note 8(a)] 311.34 250.35

(i) Cash and cash equivalents comprise of cash on hand, cheques on hand, balance with banks in current accounts and
short term, highly liquid investments with an original maturity of three months or less and which carry insignificant risk
of change in value. :

(it) Reconciliation of liabilities arising from financing activities:

Balance as at 31 March 2022 8421.99 - 187.12
Cash flows 2464.42 225.00 (712.74)
Finance costs accruals - - 889.18
Balance as at 31 March 2023 . 10886.41 225.00 363.56
‘ : 0.00 - -
Cash flows (821.91) (225.00) (839.16)
Finance costs accruals . - - 102711
Balance as at 31 March 2024 10064.50 . 551.51
0.00 - -

The accompanying notes 1 to 31 form an integral part of these financial statements
As per our report of even date attached

For S, S, Kothari Mehta & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Mathura Wastewater Management Private Limited
Firm's registration number : 000756N/N500441

Sd/- Sd/- Sd/-
Jalaj Soni Nikhil Sawhney B. K. Agrawal
Partner Director Director
Membership No. 528799 DIN: 00029028 DIN: 08155585
Place: New Delhi
Sd/- Sd/-
Anil Garg Sikander Singh
CFO Company Secretary

Date : May 13, 2024 Membership No. 33833



MATHURA WASTEWATER MANAGEMENT PRIVATE LIMITED

Notes to the Standalone Financial Statements for the year ended March 31, 2024
Note 1: Corporate information and basis of preparation and presentation

(1) Corporate information

Mathura Wastewater Management Private Limited (“the Company”) is a company limited by
shares, incorporated and domiciled in India. The registered office of the Company is located at A~
44, Hosiery Complex, Phase I extehsjon, Noida, Uttar Pradesh- 201305. The Company is a wholly
owned subsidiary of Triveni Engineering & Industries Limited, incorporated as a special purpose
vehicle for implementation of a project/order awarded by Yamuna Pollution Control Unit, U.P. Jal
Nigam, Agra (“UJN”) to the Company for “Development of Sewage Treatment Plants and
Associated Infrastructure on Hybrid Annuity PPP basis at Mathura Uttar Pradesh” under the
Namami Gange Programme.

(i) Basis of preparation and presentation
(a) Compliance with Ind AS ,
The financial statements comply in all material aspects with Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian
Accounting Standards) Rules, 2015 (as amended)] and other relevant provisions of the Act.

(b)  Historical cost convention ﬂ
The financial statements have been prepared on an accrual basis under historical cost
convention Historical cost is generally based on the fair value of the consideration given in
exchange for goods and se_rvijces.

()  Classification of assets and liabilities into current/non-current
All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule III to the Act. The operating
cycle of the Company is the time between the acquisition of assets for processing and their
realisation in cash or cash gguivalents.

(d) Statement of cash flows
Cash flows are reported using the indirect method, whereby profit/loss before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past
or future operating cash receipts or payments and item of income or expenses associated
with investing of financillg flows. The cash flows from operating, investing and financing
activities of the Company:aré segregated.

Note 2: Material accounting policy information

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

(i) Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services. Transaction price at which revenue
is recognised is net of goods & services tax and amounts collected on behalf of third parties, if any
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Notes to the Standalone Financial Statements for the year ended March 31, 2024

and includes effect of variable consideration (viz. returns, rebates, trade allowances, credits,
penalties etc.). Variable consideration is estimated using the expected value method or most likely

~amount as appropriate in a given circumstance and is included in the transaction price only to the

extent it is highly probable that a significant revenue reversal in the amount of cumulative revenue
recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved.

Company’s revenue from major business activities includes engineering services that are either
sold separately or bundled together with the sale of goods to a customer.

Contracts for bundled sales of goods and engineering services are comprised of two performance
obligations because the promises to transfer goods and provide engineering services are distinct
and capable of being separately identifiable. Accordingly, the Company allocates the transaction
price based on relative stand-alone selling prices of such goods and engineering services.

The Company recognises revenue from engineering services over time, using an input method to
measure progress towards complete satisfaction of the service, because the customer
simultaneously receives and consumes the benefits provided by the Company. The progress
towards complete satisfaction of the service is determined as follows:
* erection & commissioning / servicing revenue - based on technical estimate of completion of
physical proportion of the contract work.
* operation & maintenance revenue - as the proportion of the total period of services contract
that has elapsed at the end of the reporting period.

Income tax

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are
also recognised in other comprehensive income or directly in equity respectively. Where current
tax or deferred tax arises from the initial accounting for a business combination, the tax effect is
included in the accounting for the business combination.

(a)  Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from
‘profit before tax” as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible: The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

(b)  Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences, the carry forward of unused tax credits and unused tax losses to the
extent that it is probable that taxable profits will be available against which those deductible
temporary differences, the carry forward of unused tax credits and unused tax losses can be
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utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition of assets and liabilities in a transaction (other than in a
business combination) that affects neither the taxable profit nor the accounting profit and
does not give rise to equal taxable and deductible temporary differences. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initial
recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that
would follow from the manner in which the Company expects, at the end of the reporting
period, to recover or settle the carrying amount of its assets and liabilities.

(iii) Financial assets

(@)

(b)

Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and
* those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial
assets and the contractual terms of the cash flows.

Measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model
for managing the asset and the cash flow characteristics of the asset. There are three
measurement categories into which the Company classifies its debt instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost is recognised in profit or loss when the asset is derecognised or impaired.
Interest income from these financial assets is recognised using the effective interest rate
method.
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(d)

* Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at
FVTOCI.

*  Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss.

Impairment of financial assets

In accordance with Ind AS 109 Financial Instruments, the Company applies expected credit
loss (ECL) model for measurement and recognition of impairment loss associated with its
financial assets carried at amortised cost and FVTOCI debt instruments.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 115 Revenue from Contracts with
Customers, the Company applies simplified approach permitted by Ind AS 109 Financial
Instruments, which requires expected life time losses to be recognised after initial recognition
of receivables. For recognition of impairment loss on other financial assets and risk
exposure, the Company determines whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, twelve
months ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on
twelve-months ECL. ECL is determined with reference to historically observed default rates
over the expected life of the financial asset and is adjusted for forward looking estimates

Derecognition of financial assets
A financial asset is derecognised only when the Company
* has transferred the rights to receive cash flows from the financial asset; or
* retains the contractual rights to receive the cash flows of the financial asset, but assumes
a contractual obligation to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, it evaluates whether it has transferred
substantially all risks and rewards of ownership of the financial asset. In such cases, the
financial asset is derecognised. Where the Company has not transferred substantially all
risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retained substantially all
risks and rewards of ownership of the financial asset, the financial asset is derecognised if
the Company has not retained control of the financial asset. Where the Company retains
control of the financial asset, the asset is continued to be recognised to the extent of
continuing involvement in the financial asset.
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(e)

On derecognition of a financial asset in its entirety, the difference between the asset’s
carrying amount and the sum of the consideration received and receivable and the
cumulative gain or loss that had been recognised in other comprehensive income and
accumulated in equity is recognised in profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety, the Company allocates the
previous carrying amount of the financial asset between the part it continues to recognise
under continuing involvement, and the part it no longer recognises on the basis of the
relative fair values of those parts on the date of the transfer. The difference between the
carrying amount allocated to the part that is no longer recognised and the sum of the
consideration received for the part no longer recognised and any cumulative gain or loss
allocated to it that had been recognised in other comprehensive income is recognised in
profit or loss if such gain or loss would have otherwise been recognised in profit or loss on
disposal of that financial asset. A cumulative gain or loss that had been recognised in other
comprehensive income is allocated between the part that continues to be recognised and the
part that is no longer recognised on the basis of the relative fair values of those parts.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt
instrument and of allocating interest income over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash receipts through the expected life
of the financial asset to the gross carrying amount of a financial asset. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses.
Income is recognised on an effective interest basis for debt instruments other than those
financial assets classified as at FVIPL.

(iv) Financial liabilities and equity instruments

@)

Classification

Debt and equity instruments issued by the Company are classified as either financial
liabilities or as equity in accordance with the substance of the contractual arrangements and
the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the
Company after deducting all of its liabilities.

Financial liabilities

The Company classifies its financial liabilities in the following measurement categories:
* those to be measured subsequently at fair value through profit or loss, and
* those measured at amortised cost.

Financial liabilities are classified as at FVTPL when the financial liability is held for trading
or it is designated as at FVTPL, other financial liabilities are measured at amortised cost at
the end of subsequent accounting periods.
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(b)

(©

(d)

Measurement

Equity instruments

Equity instruments issued by the Company are recognised at the proceeds received.
Transaction cost of equity transactions shall be accounted for as a deduction from equity.

Financial liabilities

At initial recognition, the Company measures a financial liability at its fair value net of, in
the case of a financial liability not at fair value through profit or loss, transaction costs that
are directly attributable to the issue of the financial liability. Transaction costs of financial
liability carried at fair value through profit or loss are expensed in profit or loss.

Subsequent measurement of financial liabilities depends on the classification of financial
liabilities. There are two measurement categories into which the Company classifies its
financial liabilities:

»  Fair value through profit or loss (FVTPL): Financial liabilities are classified as at FVTPL
when the financial liability is held for trading or it is designated as at FVTPL. Financial
liabilities at FVTPL are stated at fair value, with any gains or losses arising on
remeasurement recognised in profit or loss.

* Amortised cost: Financial liabilities that are not held-for-trading and are not designated
as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method. Interest expense
that is not capitalised as part of costs of an asset is included in the 'Finance costs' line
item.

Derecognition

Equity instruments

Repurchase of the Company's own equity instruments is recognised and deducted directly
in equity. No gain or loss is recognised in profit or loss on the purchase, sale, issue or
cancellation of the 'Company's own equity instruments.

Financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s
obligations are discharged, cancelled or have expired. The difference between the carrying
amount of the financial liability derecognised and the consideration paid and payable is
recognised in profit or loss.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate
is the rate that exactly discounts estimated future cash payments through the expected life
of the financial liability to the gross carrying amount of a financial liability.
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Note 3: Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercise judgement in applying the Company’s
accounting policies.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to
be different than those originally assessed.

Estimates and judgements are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company and that
are believed to be reasonable under the circumstances.

Key sources of estimation uncertainty

Following are the key assumptions concerning the future, and other key sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

(i) Current taxes and deferred taxes
Significant judgement is required in determination of taxability of certain incomes and
deductibility of certain expenses during the estimation of the provision for income taxes.

Deferred tax assets are recognised for deductible temporary differences and carry forward of
unused tax losses and tax credits to the extent that it is probable that taxable profit would be
available against which such deferred tax assets could be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised, based
upon the likely timing and the level of future taxable profits together with future tax optimisation
strategies.
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Note 4 : Trade receivables

Asat:31-Mar-24 Asat31:Mar23

Current Non-current Cuarrent Non- current

‘Trade receivables (at amortised cost)
- Considered good - Unsecured 1449,78 13836.06 1319.43 14941.38

Total trade receivables 1449.78 13836.06 1319.43 14941.38

(i) The Company was incorporated as a special purpose vehicle for implementation of a project/ order awarded to the Company under a contract entered into with U.P, Jal Nigam,
Agra and National Mission for Clean Ganga under the Namami Gange Programme. The project is on hybrid annuity basis under Public Private Partnership (PPP) model, according
to which 40% of EPC value is required to be paid by the customer during the construction period and balance 60% is required to be paid during O&M period of 15 years alongwith
interest. The work under EPC has been completed and O&M has commenced,

(ii) Trade receivables ageing schedule:
ded 31 March 2024

For the year e

Notoverdue Outstanding for foowing periods from due date af payment Total
Lessthan'6 6 months =1

1-2'years 2.3 years More than 3 years
months year
Undisputed trade receivables - considered good 14813.05 435,85 - - 36.94 - 15285.84
Total trade receivables 14813.05 435.85 - - 36,94 - 15285,84

ended 31 March 2023

Notoverdue : Outstanding for following periods frony due date of payment Total

Less'than's 6 months'- 1

12 years 23 years More than 3 years
months year 5

Undisputed trade receivables - considered good 16001.22 144.02

l" tal trade receivables 16001,22 144.02 X : A 16260.81]

Note 5 : Other financlal assets

Asat31:Mar-24 : A at31-Mar:23

Current siniNonscurrent Current Nonscurrent:

At amortised cost
Balances under lien/margin/kept as security:

- in fixed deposits - 500.00 - -
Accrued interest 503.47 - 52537 -
Miscellaneous other financial assets 362.50 - - -
Total other financial assets 865.97 500.00 525.37 -

Note 6 : Deferred tax assets

Asat Asat
31-Mar-24 31-Mar23

Deferred tax assets 38.40 36.06
Deferred tax liabilities . : - -
Net deferred tax assets/{liabilities) 38.40 36.06

(i) Movement in deferred tax balances

131 arch 24

, Rccogni‘scdvin Rcmgﬁ‘iscd in
profit or loss ~OCL

Opening balance. Closing balm\cé‘ i

Tax effect of items constituting deferred tax assets/(liabilities)

Liabilities and provisions tax deductible only upon payment/actual crystallisation
- Statutory taxes and duties 36.06 2.34 - 38.40

Net deferred tax assets/(liabilities) 36.06 2.34 - 38.40

For the year ended 31 March 2023

Recognised in Recognisedin
profitor loss QY

Opening balance

4 Closing balance

ax effect of items cmstituking derred mx asets(liabilities)
Liabilities and provisions tax deductible only upon payment/actual crystallisation
- Statutory taxes and duties 37.26 (1.20) - 36.06

Net deferred tax asscts/(liabilities) 37.26 (1.20) - 36.06

Note 7 Income tax balances

Asat3Mar-245 00 KGR 3T Ma23

vCurrent Non- current Current Non=current

Income tax assets
Tax refund receivable (net) - 126.62 - 64.88
- 126.62 - 64.88
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Note 8 : Cash and bank balances
(a) Cash and cash equivalents

: v/\‘s AE31-Mar2d . Asat31:Mar23
At amortised cost

Balances with banks 311.34 250.35

Total cash and cash equivalents 311.34 250.35

(b) Bank balances other than cash and cash equivalents

Asat3Mar2d o As at31-Mar23

At amortised cost
Balances under lien/margin/kept as security:
- in fixed deposits - 500.00

Total bank balances other than cash and cash equivalents - 500.00

Note 9 : Other assets

Asat 3-Mar-2d: S Agar31aMar-23

Curreint Non-~current Careent Non- current

Indirect tax and duties recoverable 1.43 - 4.74 -
Prepaid expenses 35.00 - 18.80 -
Due from custotners under long-duration construction & supply contracts {see (i) below] 157.09 - 269.47 -
Total other agsets 193.52 - 293.01 -
{)

Contract balances

As at L Adat
31-Mar=24 3tMar-23

Contract assets

- Amounts due from customers under long-duration construction & supply contracts 157.09 26947

Contract liabilities
- Amounts due to customers under long-duration construction & supply contracts 1298.88 1396.21

(a) Contract assets are initially recognised for revenue earned but not billed pending successful achievement of milestones, Upon achievement of milestones and billing, contract
assets are reclassified to trade receivables.

Contract costs incurred to date plus recognised profits less recognised losses is compared with the progress billings raised on the customer - any surplus is considered as
contract assets and shown as amounts due from customers under long-duration construction & supply contracts, whereas any shortfall is considered as contract liabilities and
shown as the amounts due to customers under long-duration construction & supply contracts.

(b) Significant changes in contract assets and labilities:
Decrease in contract assets (Due from customers under long-duration construction & supply contracts) has resulted due to achievement of contractual billing milestones.

Contract liabilities (Amount due to customers under long-duration construction & supply contracts) represents revenue deferred, to be recognised over the period of long-
duration operations and maintenance (O&M) contract. Decrease in balance is due to recognition of revenue out of opening deferred revenue during the year.

(c) Revenue recognised in relation to contract liabilities:
- The following table shows how much of the revenue recognised in the current reporting period relates to carried-forward contract liabilities and how much relates to
performance obligations that were satisfied in a prior year.

Year-ended Year ended
31-Mar-24 31-Mar-23

Revenue r(rc()gl\isetl that was included in the contract liability balance at the beginning of the period

Revenue recoghised from performance obligations satisfied in previous periods - -
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Note 10 : Share capital

Astat 31-Mar-24 As at 31-Mar-23

Number of shards Amount: Number of shares ) Amount
AUTHORISED
Equity shares of 2 1 each 150,030,000 1500.30 150,030,000 1500.30
Preference shares of €1 each 70,000 0.70 70,000 0.70

1501.00 1501.00

ISSUED
Equity shares of ¥ 1 each 135,030,000 1350.30 135,030,000 1350.30
SUBSCRIBED AND PAID UP
Equity shares of T 1 each, fully paid up 135,030,000 1350.30 135,030,000 1350.30

{i) Movements in equity share capital

Niimber of shaves

As at 31 March 2022

135,030,000 1350,30
Issued during the year - .
As at 31 March 2023 135,030,000 1350.30
Movement during the year R N
As at 31 March 2024 135,030,000 1350.30

(i) Terms and rights attached to equity shares
The Company has only one class of equity shares with a par value of € 1/- per share. The holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in Indian rupees, The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares are entitled to receive the remaining assets of the Company, after meeting all liabilities and distribution of all
preferential amounts, in proportion to their shareholding,

(iii) Details of shares held by the holding company, its subsidiaries and associates

As at31:-Mari2d - U Asat31-Mar23

Number of shares % holding  Number of shares Y holding

Triveni Engineering & Industries Limited (Holding Company) 135,030,000 100 135,030,000 100

(iv) Details of shareholders holding more than 5% shares in the Company

TAS at 3-Mar-24 : Al ab31-Mar-23

Numbet of shares Y% holding. ' Number of shaies Y% hotding

iveni Engineering & Industries Limited (Holding Company) 135,030,000 100 135,030,000 100

(v) Details of Promoter’s sharcholding

SAsat31:Mar-24 Asat'31-Mar-23

Y change during

% change during N
the.year

Number of shares % holding
the year

umbd¢rof shares % holding

Triveni Engineering & Industries Limited (Holding Company) 135,030,000 100 . 135,030,000 100 -

Note 11 : Other equity

Asat31-Mar24. Asat 31-Mar-23

Retained earnings 1931.38 1638.34

Total other equity 1931.38 1638,34

(1) Retained carnings

Year ended Year ended

e : 31-Mar-24 31:-Mar-23
Opening balance 1638.34 1550.93
Profit/(loss) for the year 293.04 87.41
Closing balance 1931.38 1638.34

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the provisions of the Companies Act, 2013.
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Note 12 : Non-current borrowings

As at3:-Mar-24 As at 31-Mar-23

Current: maturities . " Non= current Current mataritics = Non=current
Secured- at amortised cost
Term loans from banks 822.57 724193 821.77 8064.64
Unsecured- at amertised cost
Loans from related parties (refer note 24) - 2000.00 - 2000.00

822.57 9241,93 821.77 10064.64

Less: Amount disclosed under the head "current borrowings" (refer note 15) (822.57) - (821.77) -
Total non-current borrowings - 9241.93 - 10064.64

(i) Interest rates : At MCLR/ Repo rate plus applicable spread, the interest rates as on 31 March 2024 range between 8.95% to 9.15% per annum.

(ii) Repayment terms of loans:

() Term loan from banks : 48 equal quarterly instaliments from March 2022 to December 2033.

(b) Loans from related parties : In view of Axis Bank Ltd’s (‘Lender to the Project’) stipulation that the loan from Triveni Engineering & Industries Limited (Holding Company’) to
the Company cannot be repaid by the Company till the loan from Lender to the Project is fully repaid, principal amount of such loan along with the interest thereon accumulated till
the date of first instalment shall be repaid in 12 equal quarterly instalments commencing in the quarter immediately following the quarter in which the Lender's loan has been fully

repaid. Interest for the period, starting after the first instalment of repayment, is to be paid on quarterly basis along with each of the balance 11 equal quarterly instalment.

(i) Nature of Sccurity:

(a) First charge by way of hypothecation of all the fixed assets / movable assets and current assets of the Company (present & future), other than project assets.

() Pledge of 40509000 shares (30% of total equity shares) of the Company held by the Holding Company.
(c) Unconditional & irrevocable Corporate Guarantee of the Holding Company.

Note 13 : Other financial liabilities

As at 31-Mar-24

Asiat 31:Mar-23

Sl Current Noa-current Cuirrent Non= current
At amortised cost
Accrued interest - 551.51 842 355.14
Employee benefits & other dues payable 0.21 - 0.20 -
Miscellaneous other financial liabilities 362.50 - - .
Total other financial liabilities 362,71 551.51 8.62 355.14

Note 14 : Other liabilities

Asat 31:Mar-24

Asat31-Mar=23

: Current Non-‘current Cufrcnt Non- curreit:
Revenue received in advance
Amount due to customers under long-duration construction & supply contracts [refer note 9(i)] 97.33 1201.55 97.33 1,298.88
Others ’
Statutory remittances 67.41 - 104.24 -
Provision for building & othdr construction workers' welfare cess 9.87 123.54 9.87 133.41
Total other liabilitics 174.61 1325.09 211.44 1,432.29

Note 15 : Current borrowings

As at31-Mar-24

As at 31-Mar-23

Unsecured- at amortised cost

Loans from related parties (see (i) below and refer note 24) - 225.00
Secured- at amortised cost

Current maturities of long-term borrowings (refer note 12) 822,57 821.77
Total current borrowings 822,57 1,046.77

(i) Loan availed during the previous year, at an interest rate of 364 days treasury bill yield plus spread of 150 basis points (i.e. 8.25% per annum) for a tenor of 1 year, has been fully

repaid during the current year.

Note 16 : Trade payables

Asat 31-Mar-24
Current

- . Lo : Non-current
‘Trade payables (at amortised cost)

- Total outstanding dues of micro enterprises and small enterprises (refer note 29) - -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 1561.59 -

Current

Asat31:Mar-23

Non- currént

1822.94 -

Total trade payables 1561.59 -

1822.94 -
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(i) Trade payables ageing schedule:
For the year ended 31 March 2024

Unbitled/ Not averduie Outstanding for following periads from due date’of payment Total

Pending bills Lessthan'l

1-2 years 2-3'years More thae:d years
yoar
MSME - - - - - - -
Others - undisputed 163.48 950.00 41117 - 36.94 - 1561.59
Total trade payables 163.48 950.00 411.17 - 36.94 - 1561.59

r the yea ded 31 March 2023

Unbilled/ - Not dyerduc ©Outstanding for following periods from due date of payment ' Total

Pending bills Less than 1

1-2 years 2-3 years Muote than 3'years
yoar !
MSME - . - - . . -
Others - undisputed 278.56 1380.19 76.25 87.94 - - 1822.94
Total trade payables 278.56 1380.19 76.25 87.94 - - 1822.94

Note 17 : Revenue from operations

Year ended " Year ended

I=Mar-24 I1:Mar-23
Sale of services - Qperation and maintenance ' 832.81 543.05
Long-duration construction & supply contract revenue - 293
Total revenue from opeyrations 832.81 545,98

(i) There are no long-duration construction & supply contracts which are fully or partially unsatisified as at the year end.
(if) Revenue recognised in profit or loss is same as contract price.

Note 18 : Other income

\"car cncled ‘ Yearended

. 31-Mar-24 3t-Mar-23
Interest income from financial assets carried at amortised cost 1834.53 1375.24]
Other non-operating income - 9.25
Total other income 1834.53 1384.49,

Note 19 : Employee benefits expense

“Yearended Year-ended

o . 31-Mar-24 31-Mar-23
Salaries and wages - - 252 240
Total employee benefits expense 2.52 2,40

: »

Note 20 : Finance costs

Year ended Yearended
o . 31-Mar:24 3-Mar23
Interest on borrowings ) 1027.11 887.85
Other interest expense - 1.33

Total finance costs 1027.11 889.18
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Note 21 : Other expenses

Yeéarénded Yearcnded

31-Mar-24 31-Mar-23
Operational expenses 752,61 490.68
Rates and taxes 331.46 246.88
Insurance 3151 24.73
Legal and professional expenses 118.17 122,11
Payment to Auditors (see (i) below) . 3.08 3.56
Bank charges 4.25 6.94
Corporate social responsibility expenses (see (ii) below) - 15.00
Miscellaneous expenses 5.03 6.69
Total other expenses 1246.11 916.59

(i) Detail of payment to auditors

Year ended Year ended

v : 31-Mar-24 31-Mar23
[Sta xtory dit fee
Tax audit fee 1.00 1.00
Other services (Certification) - 0.50
Reimbursement of expenses 0.08 0.06
Total payment to auditors 3.08 3.56

(il) Corporate Social Responsibility (CSR)
(

a) Detail of CSR expenses:

Year ended Yearended

31-Mar-24 2 31-Mar-23
(a) Gross amount required to be spent during the year - 15.00
(b) Maximum amount approved by the Board to be spent during the year - 15.00

{¢) Amount spent during the year on :
(i) Construction/acquisition of any asset - -

(ii} Purposes other than (i) above
Contribution to Prime Minister National Relief Fund - 15.00

Net amount recognised in the statement of profit and loss - 15.00

Note 22 ; Income tax expense

Income tax recognised in profit or loss

Year ended Year ended

31-Mar-24 31-Mar-23

Current tax

In‘respect of the current year 96.33 33.94
In respect of the carlier years 4.57 (0.25)
Total current tax expense 100.90 33.69

Deferred tax

I respect of origination and ¥eversal of temporary differences (2.34) 1.20
Total deferred tax expense (2.34) 1.20
Total income tax expense recognised in profit or loss 98.56 34.89

Reconciliation of income tax expense recognised in profit or loss:

Year ended JoYdarended

o o It-Mar-24 31-Mar-23

Profit/ (loss) before tax 391.60 122,30
Income tax expense calculated at 25,168% (including surcharge and education cess) (2022-23: 25.168%) 98.56 30,78
Effect of expenses that is non-deductible in determining taxable profit 0.25 4.36
Effect of changes in estimates related to prior years (0.25) (0.25)
Total income tax expense recognised in profit or loss 98.56 34.89

Note 23 : Earnings/(loss) per share

Year cndcd Yoar ended
31-Mar=240000 31-Mar-23

Profit/ (loss) for the year attributable to owners of the Company [A] 293.04 87.41
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS {B] 135,030,000 135,030,000

Basic earnings/ (loss) per share (face value of Z 1 per share) [A/B] 0.22
Diluted earnings/ (loss) per share (face value of 21 per share) [A/B] 0.22

(i} Basic earnings per share is calculated by dividing the profit attributable to owners of the Company by the weighted average number of equity shares outstanding during the
financial year, adjusted for bonus elements in equity shares issued during the year, if any, and excluding treasury shares, if any.

(ii) Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account the after income tax effect of interest and financing costs

associated with dilutive potential equity shares and the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.
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Note 24 : Related party transactions

(i) Related parties where control exists
Triveni Engineering & Industries Limited (TEIL), Holding Company

(i) Related parties with whom transactions have taken place during the year alongwith details of such transactions and
outstanding balances as at the end of the year:

Transactions

TEIL, Holding Company
Purchases and receiving services 908.79 525.92
Interest expense 223.32 199.13
Reimbursements received for contractual deductions on project execution on back to back basis 86.59 -

Reimbursements made for services of seconded employees

- Remuneration of B.K. Agrawal, Director, Key management person of Company 108.72 109.11
- Remuneration of Anil Garg, Chief Financial Officer, Key management person of Company 6.00 6.00
- Remuneration of other employees of Holding Company - 5.29
- Administration expenses and GST related to above 27.34 27.85
Expenses incurred by the party on behalf of the Company (net of expenses incurred by the ; g
. . 1395.89 161.29
Company on behalf of the party) on reimbursable basis
Short term loan repaid 225.00 -
Short term loan availed - 225.00
Short term loans availed and repaid - 75.00

Sikander Singh, Company Secretary, Key management person of Company
Remuneration 2.52 2.40

Outstanding balances

TEIL, Holding Company
Payable 4472.96 4408.87
Guarantees [see (iv) below] 10000.00}  10000.00

Sikander Singh, Company Secretary, Key management person
Payable 0.21 0.20

Related party transactions stated above are inclusive of applicable taxes

(iii) Remuneration of key management personnel:

3-Mar-24 31-Mar-23

Short-term employee benefits 112.92 112.93
Post-employment benefits 4.32 4.58
Total 117.24 117.51

(iv) TEIL (Holding Company) has provided a corporate guarantee amounting to ¥ 10000 lakhs (31 March 2023: ¥ 10000 lakhs) in
connection with a loan granted by the lender to the Company. Outstanding balance of loan under such lending arrangement as at
31 March 2024 is X 8064.50 lakhs (31 March 2023: ¥ 8886.41 lakhs).

{(v) Terms & conditions
(a) Loans from the Holding Company were availed at normal commercial terms & conditions and at prevailing market rate of
interest.
(b) Purchases from related parties, including availment of service, are made on terms equivalent to those that prevail in arm’s
length transactions. All other transactions were made on normal commercial terms and conditions and at market rates.
{c) The outstanding balances at the year-end are unsecured and settlement occurs in cash.
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Note 25 : Capital management

The primary objective of the capital management is to maximize shareholder value and to keep leverage within reasonable limits for financial prudence.

The capital structure of the Company had been agreed with the lender and therefore debt from the lender and equity/loans from the Holding Company
is being availed as per the structure agreed with the lender. Accordingly, the Company has availed equity/ loan of ¥ 3350.30 lakhs from the Holding
Company and a loan of T 10000 lakhs from the lender.

Note 26 : Financial risk management

The Company’s financial liabilities comprise of borrowings, trade payables and other financial liabilities. The Company’s financial assets comprise of
trade receivables, cash and bank balances and other financial assets. The Company's activities expose it mainly to liquidity risk, credit risk and market
risk. The monitoring and management of such risks is undertaken by the senior management of the Company.

Liquidity risk
The Company has managed its liquidity mainly from loan/equity infusion by the Holding Company. The Company intends to fund its working capital

requirements and construction costs, to be received on deferred payment basis, from equity/loan from the Holding Company, borrowing from the
lender, milestone payments from customer and internal accruals.

Table hereunder provides the current ratios of the Company as at the year end :

S3Ma -Mar-23

Total current assets 2820.61 2888.16
Total current liabilities 2921.48 3089.77

Current ratio 0.97 093

Current Habilities includes  822.57 lakhs (31 March 2023: % 821.77 lakhs) towards current maturities of the term loan, this amount would be funded by
hybrid annuity payments to be received under the contract.

Maturities of financial labilities:

The following table details the remaining contractual maturity for its financial liabilities with agreed repayment periods, The amounts disclosed in the
table have been drawn up based on the undiscounted cash flows of financial liabilities. The contractual maturity is based on the ecarliest date on which
the Company may be required to pay.
' . X ' S Carrying

L <1yeat 1-3.years
yes el amount

ars >5yecars* o iTotal

[As at 31 March 2024

Borrowings 833.00 1666.00 1666.00 5960.75 10125.75 10064.50
‘Trade payables 1561.59 - - - 1561.59 1561.59
Other financial liabilities 362.71 - - 551.51 914.22 914.22

2757.30 1666.00 1666.00 6512.26 12601.56 12540.31

As at 31 March 2023

Borrowings 1058.00 1666.00 1666.00 6793.75 11183.75 11111.41
Trade payables 182294 - - - 1822.94 1822.94
Other financial liabilities 8.62 - - 355,14 363.76 363.76

> 2889.56 1666.00 1666.00 7148.89 13370.45 13298.11

* Refer note 12(if)(b) for repayment terms of loans from related parties

Credit risk

The contract being executed by the Company has been entered into with UP Jal Nigam, Agra and National Mission for Clean Ganga (NMCG) under the
approved flagship Namami Gange programme. As per the terms of the contract, escrow account mechanism has been prescribed for payment to the
Company and NMCG is required to fund the escrow account with an amount equivalent to (i) next 2 milestone payments at all times during the
construction period; and (if) next 2 years during O&M period. Thus, the credit risk to the Company is moderate.

Market risk - interest rate risk

The project under implementation by the Company is on hybrid annuity basis under PPP model, according to which 40% of EPC value is to be paid by
customer during the construction period and balance 60% will be paid during O&M period of 15 years alongwith interest computed at SBI one year
MCLR plus 3%. It is therefore critical for the Company to sccure interest rate on borrowings at appropriate level so as to optimise interest gains. The
Company has completed the construction contract satisfactorily and therefore is expected to receive competitive interest rate as project risk have
reduced substantially.

During construction period:

During the construction period, the Company has progressively availed loans of € 12000 lakhs to fund the project. The interest rate on the loan is linked
to MCLR/Repo rate and is, therefore, subject to changes in MCLR/Repo rate.

Post construction period:

Interest receivable from the customer, during post construction period, is linked to MCLR of SBI and hence interest would vary due to the changes in
MCLR. The interest on the bank borrowing is also linked with the MCLR/Repo rate so that fluctuations in interest receivable from the customer are
adequately hedged. However, interest on bank borrowing is linked to MCLR of Axis bank/Repo rate and to that extent 100% hedging may not be
achieved. Interest on borrowing from the Holding Company is also linked with MCLR of SBI providing full hedging on changes in interest rates.
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Note 27 : Fair value measurements

{0

(ii)

Financi

Financial instruments by category

31-Mar-24 o 3Mar23

FVTPL/ Amortised EVTPL/ Amortised
EVTOCI cost FVTIOCL ~ cost

ssets

Trade receivables - 15285.84 - 16260.81
Cash and bank balances - 311.34 - 750.35
Other financial assets - 1365.97 - 525.37
Total financial assets - 16963.15 - 17536.53

Financial liabilities

Borrowings - 10064.50 - 11111.41
Trade payables - 1561.59 - 1822.94
Other financial liabilities T 914.22 - 363.76
Total financial liabilities - 12540.31 - 13298.11

The management considers that the carrying amounts of financial assets and financial liabilities recognised in the financial
statements approximate their fair values.
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Note 28 : Commitments, contingent liabilities and contingent assets

Based on management analysis, there are no material commitments, contingent liabilities and contingent assets as at 31 March 2024 and 31

March 2023.

Note 29 : Disclosures of Micro enterprises and Small enterprises

Based on the intimation received by the Company from its suppliers regarding their status under the Micro, Small and Medium Enterprises

Development Act, 2006, the relevant information is provided here below:

The pricipal amount and the interest due thereon remaining unpaid to any supplier at the end of each accounting
year; as at the end of the year

(i) Principal amount (refer note 16)
(i) Interest due on above

31-Mar-24. 31-Mar-23

The amount of interest paid by the buyer in terms of section 16 of Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which has been paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year; and

‘The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006
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Note 30 : Additional regulatory information under Schedule I

The relevant disclosure to the extent applicable to the Company is as under:

Denominator

31-Mar-24

31-Mar-23

Numerator
Current ratio Current
assets
" {Debt equity ratio Borrowings
Debt service coverage ratio Profit after
tax plus

finance costs

Return on equity ratio (%) Profit after
tax

Trade receivables turnover ratio Revenue
from
operations

Trade payables turnover ratio Purchases of
goods and
services

Net capital turnover ratio Revenue
from
operations

Net profit ratio (%) Profit after
tax

Return on capital employed (%)  Earnings
before
interest and
taxes

Current
liabilities

Equity

Repayment of
long term
borrowings
({excluding
prepayments)
and finance
costs

Average
equity

Average trade
receivables

Average trade
payables

Average
working
capital (i.e.
current assets
less current
liabilities)

Revenue from
operations

Average
capital
employed (i.e.
equity and
borrowings)

9.35%

0.05

0.54

(5.51)

35.19%

10.34%

0.93

3.72

0.57

2.97%

0.03

0.23

021)

16.01%

7.96%

Y Variance . Reason for variance

3.29% *
-17.51% *
12.42% *
214.92% *
59.57% *
136.92% *
2538.11% *
119.79% *
29.92% *

* The variation in the above ratios on a yearly basis is not relevant as the Company has been incorporated to execute a specific project
involving long-term EPC’and O&M. The project has been awarded on the Hybrid Annuity Model (HAM), in which 40% of the EPC is paid by
the customer as progressive payments and the balance 60% shall be paid along with interest over the subsequent O&M period of 15 years. The
EPC portion was funded through a mix of equity, debt and internal accruals generated from the project. The loan would be repaid from the
annuity payments and interest thereon to be received over 15 years. The cumulative profit generation during the EPC period will enable
servicing of interest on the loan drawn to fund the EPC cost. In view of the unique nature of HAM projects, the above stated ratios tend to get
distorted from year to year and eventually even out over the duration of the project.

Note 31 : Approval of financial statements

The financial statements were approved for issue by the Board of Directors of the Company on 13 May 2024 subject to approval of

sharcholders.
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