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INDEPENDENT AUDITOR’S REPORT |
To fhe Members of Triveni Engineering Limited o
Report bn the Financial Statements |

We have audited the accompanying financial statements of Triveni Engineering -
Limited (“the Company”), which comprise the Balance Sheet as at March 31,
2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory
information. :

Management’s Responsibility for the Financial Statements

The Comipany’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
‘accounting principles generally accepted in India, including the! Accounting
Standards specified under Section 133 of the Act, read with RLfIle' 7 of the
‘Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstalement, whether due to fraud or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made
there under. ‘

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical’ requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
- reasonableness of the accounting estimates made by the Company'’s Directors, as
well as evaluating the overall presentation of the financial statements. |
; J
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion, and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by this Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at 31 March 2015 and its loss and its cash flows

for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”)

issued by the Central Government of India in terms of sub-section (1) of

~ section 143 of the Act, we give in the Annexure, a statement on the matters
specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that;

)

-..we have sought and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for the
purposes of our audit;

in our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our exarririn_ation of
those books; |
the balance sheet, the statement of profit and loss and the cash flow
statement dealt with in this report are in agreement with the books of
account;

in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as
on March 31, 2015 and taken on record by the Board of Directors, none
of the directors is disqualified as on March 31, 2015 from being
appointed as a director in terms of section 164(2) of the Act;

with respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us: -




i) the Company does not have any pending liﬁgations which would
impact its financial position;

ii) the Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable
losses; and | ‘

iif) there were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

For J.C. Bhalla and Co.
Chartered Accountants
FRN : 001111N

/e
Place : Noida (U.P.) / Sudhir Mallick
Date: \sistio1 5™ : . Partner

il ' ' Membership No.80051




Annexure to Independent Auditor’s Report

Referred to in paragraph 1 of the Independent Auditors’ Report of even date
under the heading “Report on Other Legal and Regulatory Requirements” to the
members of Triveni Engineering Limited on the financial statements as of and for
the year ended March 31, 2015.

We report that:

(@)

(i)

(ii)

(iv)

Since the Company does not have any fixed assets with it, hence the
provisions of clause 3(i) of the Companies (Auditors’ Report) Order, 2015
are not applicable to the Company. ;

Since the Company does not have any inventories of finished goods,
stores, spare parts & raw materials, hence the provisions of the Clause 3(ii)
of the Companies (Auditors’ Report) Order, 2015 are not applicable to the
Company.

The Company has not given any loan, secured or unsecured to companies,
firms or other parties covered in the register maintained under Section 189
of the Act. Accordingly paragraphs 3(iii)(a) and 3(iii)(b) of the Companies
(Auditor’s Report) Order, 2015 are not applicable to the Company.

According to information given to us since the company has not
purchased inventory and fixed assets and has not sold any goods and

- services during the year. Accordingly the provisions of clause 3(iv) of the

Companies (Auditors’ Report) order, 2015 are not applicable to the
Company.

The Company has not accepted any deposits from the public under the
provisions of Sections 73 to 76 of the Act or other relevant provisions of
the Act and rules framed there under. 5

As per information & explanations given to us, the Company is not
required to maintain cost record under section 148(1) of the Companies
Act, 2013. Accordingly, the provisions of Clause 3(vi) of the Companies
(Auditors’ Report) Order, 2015 are not applicable to the Company. .




{(vi) (@) The Company has generally been regular in depositing with

(viii)

(ix)

appropriate authorities, undisputed statutory dues including
provident fund, employees state insurance, income tax, sales tax,
wealth tax, service tax, custom duty, excise duty, value added tax,
cess and other material statutory dues to the extent applicable to it,
According to the information and explanations given to us no
undisputed amounts payable in respect of aforesaid dues were in
arrears as at 31t March, 2015 for a period of more than six months
from the date they became payable

(b) According to the information and explanation given to us there were
no dues of income tax, sales tax, wealth tax, service tax, custom duty,
excise duty, value added tax and cess, which have not been deposited
on account of any dispute. '

(c) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund in accordance with the
relevant provisions of the Companies Act, 1956(1 of 1956) and rules
made thereunder, . | |

The company has accumulated losses as at March 31, 2015 which are not
more than fifty percent of its net worth and it has incurred cash losses in
the financial year ended on that date and in the immediately preceding
financial year.

The company has not borrowed any amount from Financial Institutions,
Banks or debenture holder, therefore, the question of default in repayment
of the dues does not arise.

As per information given by the Company, it has not given any
guarantees for loans taken by others from banks or financial institutions.

No term loans are raised by the Company from banks or financial
institutions, accordingly the provisions of clause 3(xi) of the Companies
(Auditors’ Report) Order, 2015 are not applicable to the Company.

i




(xii) Based on the audit procedures performed and information and
explanations given by the management, we report that no fraud on or by
the Company has been noticed or reported during the course of our audit.

For J.C. Bhalla and Co.
Chartered Af::countants
FRN : 001111N

[

Place : Noida (U.P.) udhir Mallick

‘Date: \ s} ‘S\w\s" Partner
Membership No.80051
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TRIVENI ENGINEERING LIMITED

Balanace sheet as at 31ST March,2015

In¥

PARTICULARS

Note
No

31.03.2015

31.03,2014

1.Shareholders’ funds
(a) Share Capltal

(b) Reserves and surplus

2. Non Current Llabilities

(a) Long Term borrowings

(a} Deferred tax llabillties {Net)
(b) Other Long-term llabilities
(d) Long-term provisions

3. Current Liabilities

(a) short Term borrowings

(b} Trade Payables

(€) Other current liabilities .
(d} Shart-term provisions

20,500,000
{1,938,254)

1,476,138

90,485

500,000
{1,524,549)

1,876,138

6,742

__TOTAL

58,331

ILASSETS
LNon-current assets
(a) Fixed assets
1} Tangible assets
11) Intangible assets
Lil) Capitaf work-In progress
1¥) Intangible assets under development

[t} Nor-current lnvestiments

(¢} Long-term loans and advances
{d) TVrade receivable

(&) Other non-cuzrent assets

2. Current assets

{a) Trade recelvables

(b) Cash and bank balance

() Short-term Loans and advances
{e) Other current assets

v) Fhxed assets pertaining to discontinuIng operatlons znd held for salu

20,128,369 {

20,017,183

. 111,186

TOTAL

20,128,369

58,331

Summary of significant accounting pollcies

The accom panying nokes are an integral pzrt of the financial statements.

This is the Balance Sheet referved to in our report of even date

For and on behalf of

1.%. Bhalla & Company
Chartered Accountants
FRN: CO1111N
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PARTNER :
Membership No.80051 :

Place: Noldg (U.P) -~
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TRIVEN] ENGINEERING LiMITED

Statement of Profit & Loss for the Year ended 315t March, 2015

In¥
PARTICULARS Note 31.03.2015 31,03.2014
No )
Lucotne
Revenue from operations { gross ) . -
Less : Excise Duty - -
Other Income - L
Total Revenue v .
Other Expenses 8 111,062 17,864
Tolkal 111,062 17,864
Earnings before interest,tax,depreciation and amorilsation { EBITDA) {111,062) (17,864}
Depreciation and amotisation expenses - -
Finance Costs s 9 2,643 :
Profit/{Loss) before Extra ordinary Item & Tax (113,705) {17.864)]
Extra Ordinary Item - .
Profit/(Loss) before Tax {113,705} (17.864)|
Tax Expenses .
Profit / ( loss ) for the year from contlaulng operations (113,705 {17,864)
Net Profit / {loss] for the year {113,795 [11.5_&4_]1
Earning per equlty share of Rs.1/- each [Basic and dituted) 11 [0.14) {0.04}
Summary of significant accounting pollcies )
The accompanying notes are an integral part of the financlal statements.
‘This is the Statement of Profit & Loss referred to n our report of even date
1

For and on behaif of
).C Bhalla & Company
Chartered Accountants
N: 001111N
“~

SudhiF Mallick

TNER
Membership No.BO0S1

Place :Noida (U.P)

Dated '\S\ Sl)c;\r
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1. Significant Accounting Policies & Notes to Accounts

)‘m

Basis of Preparation

The financiai statements of the Company have been prepared on accrual basis of accounting
under the historical cost convention in accordance with generally accepted accounting
principles in India. The financial statements comply In all material respects with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2006 (as
amended) in accordance with section 133 of the Companies Act, 2013, read with Rule 7 of
Companies (Accounts) Rules, 2014.

All assets and liabilities have been classified as current or non-current as per the criteria set
out in the Schedule [l to the Companies Act, 2013. In line with the normal operating cycle of
the main product, ie., manufacture and supply of turbine package, the Company has
considered a period of 12 months for the purpose of determination of classification between

current and non-current assets and liabilities,
(a) Preliminary Expenses are written off fully in the year of commencement of business.

{b) Taxes on income

i) Tax on income for the current period is determined on the basis of taxable
income computed in accordance with the provisions of the Income Tax
Act,1961.

ii) Deferred tax recognized on timing differences between the accounting
income and the {axable income for the year and quantified using the tax rate
and laws enacted or substantially enacted as on the balance sheet date.

iiiy Deferred tax assets are recognized only to the extent that there is reasonable
certainty that the assets can be realized in future, however, where there is
unabsorbed depreciation or carried forward losses under taxation laws,
deferred tax are recognized only if there is a virtual certainty of realization of:
such assets. Deferred tax assets are reviewed at each balance sheetf date
and written down or written up to reflect the amount that is
reasonably/virtually certain( as the case may be to be realized).

(c) Borrowing Costs
Borrowing cost that are attributable to the acquisition of qualifying assets are capitalized
upto the period such assets are ready for its intended use and all other horrowing cost
are charged to statement of Profit & Loss .

(d) Provisions, contingent liabilities and contingent assets

Provisions are recognized for liabilities that can be measured only by using a substantial
degree of estimation, if

A} ... The company.has a present obligation as a result.of a pastevent.. . .
iy A probable outflow of resources is expected to settle the obligation and
iii) The amount of the obligation can be reliably estimated. Reimbursement

expected in respect of expenditure required to seftle a provision is

T recognized only when it is virtually certain that the reimbursement will be
R LE AT received.
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/e 8)
! oy 4 NQ .
f { Chirtered Y _
-\a,«( AcchRatants )y } i
.. ° j 7 i
A\ | . |

Tl
\_P {‘_}EL



Contingent liability is disclosed in the case of

)] a present obiigétion arising from a past event, when it is not probable that an
outfiow of resources will be required to settle the obligation.
i) a possible obligation, unless the probability of outflow of resources is remote.

Contingent assets are neither recognized nor disclosed.

(f) Earnings per Share

Basic earnings per equity share is computed by dividing net profit or loss for the period
attributable to- equity shareholders by the weighted average number of equity shares
outstanding during the period, The diluted earnings per share is calculated on the same

basis as basic earnings per share, after adjusting for the effect of
shares.

potential qilutive equity




TRIVENI ENGINEERING LTD

Notes ta Financial statements for the year ended 31st March, 2015

2. Shara Capital Amount In®
Particulars 31122018 31,03.2014
AUTHORISED
25,00,00,000 Equity Shares of Re. 1/- each 250,000 000 250,600,000
. 250,000,000 [ 260,000,000
15SUED , SUSBCRIBED & PAID UP
2,05,00,000 (5,00,000) Equlty Shares of Re. 1/~ sach fully pald up 20,500,000 560,000
] - 20,800,000 500,000
a. Raconciliation of the shares outstanding at the beginning and at the end of the reporting yoar Wk,
Equlty Shares Amdlint InT
03,2018 Asat 3.03.2014
Partlculars L4 No of |h_lma L4
At the beginning of the year 500,000 600,000 #00,000 |
Issueh_l during the year ‘ i 20,000,000 - .
Qutstanding &t th end of the year ' 20,500,000 £00,000 600,000

b) 'i'ermafriuhu attachad to aguity shares

The company has only ona tfags of equity sharas with a par valus of Re.1/- per share, Each holdar of equity shares Is antitied to ona vole par shara.

In the event of liquidation of the Gorpany, the holdars of aquity shares are oniilied to recalve the remaining assats of tha Campany, after

meeling all kabilities and distibution of all preferential ameunts, In propartion to their sharshelding.




TRIVENI ENGINEERING LIMITED

c} Details of ghareholders holding mare than 5% shxres In the company Amount In ¥
Particulars ’ A% 0t 31.01.2018 An a1 31,03,2014
’ No of shams % halding No of shares * holding
Equity Shares of Re 1 each fully pald
Tiiveni Enginesring & Industrias Limiiad {Hotding Company) 20,500 0091 149 500,000 100
Z_Q."“Q.OWI 153‘ 800,000; 100
X X
Particulars ASAT 31.032015 ASAT 31.032014
Surplus/{deficit) in the satement of profit and loss
Balance as per last financial statements £1,024 549)] - {1,006,6018) *
Add: Amount transferred from statement of profit and loss (113,708} {17.864)
Closing Balance . [L938,254) (1,824,549}




TRIVENE ERGINEERING LIMITED

4. Short Term Borrowings Amount in¥
Particulars 31.03,2015 31.03.20%4 )
Loans From Related Parties
-Repayable on Demand* 1,376,138 1,376,138
- Others# 100,000 .
1,476,138 1,376,138
* Represents payable to ‘Trivenl Engineering & Industries Limited {Helding Company) ‘
# Represeats payabte to Bhudeva Projects Limited{Fellow Subsidiary}
Loans From Related Partios comprises of:
Secured - -
Un-secused 1476138 1,376,138
5 Other Current Linbilites Amount InT
Particulars 31032015 31.02.2014
Statutory Dues 6,000 R
Gther Payables 20,426 6,742
Service Charges payable te Holding Company 61,416 -
Interest accrued but not dus 2,643 -
90,495 6742
Amount in¥
31.03.2015 31.03.2014
|2y - =
|Capital Advances® (Refated Party)
- Unsecured - consldered good 20,600,000 -
Other Loans and Advances [Unsecured, Considered gaod)
- Advance tas paid 17,183 17,183 |!
' 20,017,183 EYATTY

* Represents due from Trivani Englneering & Industries [imited-Holding Company




TRIVENI ENGINEERING LTD

Z.Cashand bank balance
FQ@M_ Amount in¥
Particulars 31.03.2015 31.03.2014
Cash on Hand 300 300
Baiance with Bank
- On current Account 110,886 40,840
111,186 41,148
Amount int:
Particulacs 31.03.2015 31.03.2018 |
Service Charges 67416 -
Rates & Taxes 6,120 500
Legal & profassional fees 25,879 10,612
Bank Charges 56 10
Printing & Statlonery 355 .
Payment to Auditors
-As Auditors 11,236 6742
111,062 17,864 |
9. Finance Cost
Particulars 31.03.2015 31.03.2014
Interest Expen.'ses ) 2,643 .

2,643
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10. Outstanding Commitment for Capital Expenditure is 2.9,034,000/- (P.Y % Nil) after
adjusting advance of 7.2,00,00,000/- (P.Y. T Nil).

11. Pursuant to compliance of Accounting Standard (AS) 20 - Earning per Share, the
relevant information is provided here below :

31.3.2015 31.3.2014
@ ©
1. Net Profit/( Loss) after tax as per statement of Profit & Loss {113,705) - (17,864}
2. Weighted Average No. of Equity Shares of Rs.1/- outstanding 8,28,767 5,00,000
during the period
i a:;;g)ng per equity share of Rs.1/- each Basic and Diluted {0.14) © {0.04)

12. Following the concept of prudency, the unabsorbed business losses as per
Income Tax Act, 1961 have not been recognised as deferred tax assets in accordance
with Accounting Standard (AS) 22 — Taxes on Income notified by the Government of
India.Further there are no deferred tax liabilities.

13. Pursuant to compliance of Accounting Standard (AS) 18 - Related Party Disclosures, the
relevant information is provided here below:-

a) Related party where control exists
Triveni Engineering & Industries Limited(TEIL)-Holding Company
b) Details of related party with whom transactions have taken place during the year:

- Holding Company
-Triveni Engineering & Industries Limited (TEIL)

- Fellow Subsidiary
-Bhudeva Projects Limited(BPL)

Details of transactions with related party

S No. Mature of transactions " | Holding Fellow
. Company Subsidiary
TEILE BPLY
1 Share Capital issued ' 2,00,00,000/- (*)
2 Capital Advance given for 2,00,00,000/- -
purchase of Land ) () (-)
3 Service Charges 67 416/- (-)
{-) - .
4 Loan Taken - 1,00,000/-
(35,0008} fe o (N
5 Interest Expenses - (2,)643/-
6 Quistanding Balances 2,00,00,000/~ -
Recoverable () () _
7. Outstanding Balances Payable 14,37,554/- 1,02,643
(13.76,138/-) 0

TR ' ‘
M‘ Figure in brackets relates to previous year
o FIRCE :
g o .
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14. Based on the intimation received by the Company from its suppliers regarding their status
under the Micro, Small and Medium Enterprises Deve!opment Act, 20086, the relevant
information is provided below:-

S.No. | Paricularg 31.03.2015 | 31.03.2014
3. T

¥ - Amounts due to Micro and Small Enterprises as on

Principal Amount Nil Nil

Interest due on above ‘ Nil Nil
2 Principal amount pald after due date or appointed day during the vear

Interest paid during the year on above NIl il

Nil Nil

3 Interest due & payable (but not pald) on principals amount pald

during the year after the due date or appointed day. Nit Nil
4 ;| Totat interest accrued and ramaining unpald as on Nil Nil
§ {| Further interest in respect of defaulls of earlier years due and

Payable in current year upto the date when actually paid Nil Nil

15. The holding Company has agreed nof to charge any interest on Unsecured foan given
by it to the Company w.e.f. 1™ October,2011.

FOR J.C.BHALLA & CO
CHARTERED ACLCOUNTANTS

(FRN No. 001111 i o ,
b
© ¢ (PUBHIR MALLICK) : ! .Né“‘l C o
PARTNER o ‘
M.No.80051 o o 74 e.w

Place : New Delhi

\Slf\ Lc\s

Date :
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TRIVENI ENGINEERING LIMITED

. CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

Place : Noida (U.P.)

Date : 15\5\10\;“

G

Particulars 31.03.15 31.03.14
Cash flow from operating activities
Net Profit / (Loss} before tax and extraordinary items (113,705) (17,864)
Interest Expense 2,643 -
Operating loss before working capital changes (111,062) (17,864)
Add/ Less : Workiﬁg Capital adjustment
Increase /(Decrease) in Current Liabilities 81,100 -
Cash flow From operating activities {A) (29,962) (17,864)
Cash flow from Investing activities
Capital advance Given (20,000,000) -
Cash flow from Investing activities (B) (20,000,000) -
Cash flow from financing activities
Proceeds from share capital issued 20,000,000 -
Unsecured loan from heolding company - 35,000
Unsecured lean from Fellow subsidiary company 100,000 -
Cash flow from Financing activities (C) 20,100,000 35,000
| Net Increase/Decrease in Cash & Cash Equivalents (A+B+C) 70,038 17,136
Cash and cash equivalents at the beginning of the year 41,148 24,012
Cash and cash equivalent at the end of the yéar 111,186 41,148
This is the Cash Flow Statement referred to in our report of even date
For and 'on behalf of . '
for J.C.BHALLA & COMPANY :
CHARTERED ACCQUNTANTS WW
FRN : 001111N ‘ : YV
‘ 1/\ ; » maﬁcfon ] fotd
HT/ % Cizens bie b tasasr l £e
(SUDHIR MALLICK) g g L+ PENEPEY
PARTNER . % - Pred a
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