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A Limited Review Report
Review Reportto -

The Board of Directors _
Triveni Engineering & Industries Ltd "
“Noida -
- 1 We have reviewed the accompanying Statement of Standalone U naudited Financial Results of Triveni
- . Engineering & Industries Limited {"the Company”) for the quarter ended June 30, 2017 {"the Statement’)
"being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! {Listing
- . Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular Ne.
- CIR/CEDIFAC/62/2016 dated July 5, 2016. This Statement, which is the responsibility of the Company's
-~ Management and approved by the Board of Directors, has been prepared in accordance with the
"> recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
' Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in indla. Our
© responsibility is to issue a report on the Statement based on our review.

2. Wa conduoted our reviow of the Statement in accordance with the Slandard on Review Engagement

© - (BRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor &f the Entity”

- issued by the Institite~of -Ghartered Accountants of India. A review of Interii financial” informetion

“consists i making inquiries, primerily of persons responsible for financial and accounting matters’ and

. applying analytical and-other review procedures. A review is substantially less in scope than an audit

. conducted in. accordance with Standards of Auditing and consequently does not enable us tg cbtain

- assurance. that we would become aware of all significant matters that might be idepsfied in dn_ audil,
. Accordingly, we do not express an audit opinion. ' AL

3. Based on our review conguctéd as above. nothing has come to our attention that causes us to.believe .
that the accompanying statement of unaudited financial results, prepared in accordance with applicable .
=Accounting standards and other recognized accounting practices and policies, has not disclosed the
infoimation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any. material
misstatement. ' : : R

4. We did not review the Financial Results of thrée branches of the Company considered in the preparation
-of the Statement and which constitute total revenue of ¥ 4868 lakhs and net loss before tax of T 442 lakhs
for the quarter ended June 30, 2017. These Financial Results and other financial information have béen

-~ reviewed by other auditor whose reporis have been furnished to us. Our canclusion on the Statement; to

. the extent they relate to these branches, is based solely on the reports of the other auditor.

For J C Bhialla & Company
Chartered Accountants
Firm Registration No. 001111N

(Sudhir Malﬁck)/#
Fartner

. Place : Noida Membership'No.80051

- g

- HEAD OFFICE : B-17, Maharani Bagh, New Delhi - 110065 Tef, : +01-11-41551155




kK : TRIVENI ENGINEERING & INDUSTRIES LIMITED
' Regd. Office : Deoband, Distt.Saharanpur,Uttar Pradesh 247 554
Corp.Office :15-16 Express Trade Towers, 8§th Floor, Sector-164, Noida, U.P - 2{}1 30
CIN : L15421Ur1932PLC022174

Statement of Standalone Unaudited Financial Results for the Quarter Ended June 30, 2017

€ in lakhs, except per.share data)

1 Revenue from operations ] . 84,420 93,751 63,017 | 296,687

2 Other income - ) S 240 ~ 1,016 717 3,037
Total income . 84,669 | 94,767 63,734 299,724
3 Expenses . : . .
{a) .Cost of materials consumed . 17,374 122,392 5,209 206446
(b) Purchases of stock-in-trade : 366 518 338 |- 1,537
© }C}I&égr;g:: in inventories of finished goods, stock-in-trade and work-in- 43,487 - 72,79) 39,550 ' 23,951)
(d) Excise duty on sale of goods ) 4,168 43061 - 2931 14,232
{e) Employee benefits expense 4,461 5,202 3,871. 18,771
{) Finance costs ) 3,679 - 3258 3,933 12,656
{(g) Depreciation and amortisation expense 1,374 1,618 1,317 5,721
(h) Off-seascn expenses (net) (refer note 2y’ - ' (4,505) 8,402 {4,685) -
(i} Other expenses ‘ - 6,122 8,825 5,454 - 27,493
Total Expenses ‘ 76,526 . 81,724 58,038 262,905
4 . Profit from continuing operations before exceptional items and tax 8,143 13,043 5,696 36,819
5_ Exceptional items {net) - income/ (expense) - {8,547) - (8,547
6 TProfit from continuing operations hefore tax ’ 8,143 - 4496 5,696 25,272
7 Tax Expense _ . )
(a) Current tax 1,768 2,336 - 2,336
() Deferred tax : 556 {(3,566)1. 1416 2,580
Total tax expense . . C © 2314 (1,230} 1416 4,916
8 Profit from continning operatians after fax . 5,819 5,726 4,280 23,356

.| 2 Profit/(loss) from discontinued operations ’ - - - -

-] 10 Tax expense of discontinued operations ' - - - -
11 Profit/{loss) from discontinued operations (after tax } - - -
12 Profit for the period 5819 5726 4,280 23,356

] 13 Other comprehensive income :
A (i) Items that will not be reclassified to profit or loss - (718} 32 {686)
A {ii) Income tax relating to iterns that will not be reclassified to profit or loss - (2537} - (237

B (i} Items that will be reclassified to profit or loss - ) - -
B (ii) Income tax relating to items that will be reclassified fo profit or loss - - - -

Other comprehensive income for the period, net of tax - (481) 32 {449)
14 Total comprehensive income for the period 5,819 5,245 4,312 22,907
" 115 Paidup Equity Share Capital (face value ¥ 1/-) - - 2,579 2,579 2,579 2,579
"} 16 Other Equity 75,188
17 Eamings per share of ¥ 1/- each {(not annualised) t , -
(a) Basic(in3) ’ : 2.26 222 1.66 9.06
{b) Diluted (in %) 226 | . 2.22 166 9.06

. See accompanying notes to the standalone financial results

st



TRIVENI ENGINEERING & INDUSTRIES LIMITED

Standalone Segment wise revenue, results, assets and liabilities

1 -Segment Revenue
{2) Sugar Businesses
Sugar 75,906 84,303 54122 261,079
Co-Generation 3610 10,279 1,110 18,261
Distillery 4,201 3,828 4,815 16,796
‘ 83,717 98,410 £0,047 296,136
{b} Engineering Businesses ) :
Gears : 1,391 3,823 1,754 9,216
Water 3,489 6,621 ] 3,851 18,123
4,880 10,446 5,605 27,332
(c) Others 1,307 1,621 1,208 5,618
Fotal Segment revenue 89,904 110477 66,860 325,093
Less @ Inter segment revenue . 5475 16,726 3,843 32406
Total Revenue from operations 84,429 93,751 63,017 246,687
2 Segment Results
{a) Sugar Businesses
Sugar 10,545 11,340 o487 46,492
Co-Generntion 1,370 3,601 004 6,942
Distillery 240 1,760 1,295 4,657
12,155 16,701 8,746 48,091
(B Engineetiog Businésses .
Gears 94 1,041 180 1,802
Water (329) (226) {105) 275)
{235) 815 T4 1,527
(¢} Others (16) - 5 anl
Total Segment resulfs - 11,5904 17,516 §.525 49,649
Less : - ’

{iy  Finanee rnsis 3,679 3,258 3,533 12,656
{ii} Exceptionalitems {net}- {income)/expense - 854/ - 8,047
(iif) _Other unallocable expenditure net of unallocable income 82 1,215 804) 174

Total Profit before tax B,143 4,496 5,695 28,272
3 Segment Assets
{a} Sugar Businesses

Sugar 172,378 225,999 174,755 275,999
Co-Generation 14471 17,940 18,674 17,940
Distillery 16,225 17,027 16,838 17,027
203,074 260,966 210,467 260,966

(b) Engineering Businesses
Gears 11,532 12,292 12,603 12,292
Water 21,609 21,590 20,335 21,590
33,141 33,882 32,938 33,882
(¢} Others 2,185 2,383 2,502 2,383
Total { Segments Assets 233,400 297,231 245,507 297,231
Add ; Unallocable assels 8,163 7,958 11,258 7,958
Total Assets ’ 246,563 305,189 257,165 305,189

4 Segment Liabilities
{2) Suogar Businesses

Sugar 9,368 36,133 39,015 36,133
Co-Generation 293 356 1,260 356
Instillery 3t 979 1,157 g7y
15,027 37,468 41,432 37468

(b} Engineering Businesses
Gears 1,871 1.864 1,853 1,864
Water 9425 10,025 8,666 10,025
11,296 11,889 10,519 11,889
() Others 1,843 1,963 2,163 1,963
Total { Segments Liabilities 23,166 -51,320 54,114 51,320
Add : Unallacable labllitics P — 139,811 176,102 143,849 176,102
Total Liabilities SN 8N 162,977 227422 197,963 227472
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TRIVENI ENGINEERING & INDUSTRIES LIMITED

Notes to the Standalone Financial Results for the Quarter Ended June 30, 2017

1. Inview of the seasonality of the Sugar Business, the performance results may vary from quarter
to quarter. '

+ 2. For the purpose of quarterly financial results, off-season expenses of sugar and co-generation

- units have been deferred for inclusion in the cost of produchon of the reIevant products to be

produced in the remarrung part of the year.

3. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited
figures in respect of the full financial year ended on that date and published year to date figures
upto the third quorter of the said financial year.

4. The Board of Directors has approved payment of interim dividend of 25% (¥ 0.25 per equity share
of T 1/- each) for the financial year 2017-18 ending March 31, 2018,

5. The above results were reviewed and recommended for adoption by the Audit Committee and
~appraved by the Hoard of Directors of the Company at their respective meetings held on
10 August "'01'7' The statutory auditors have carried out a limited review of the above financial

’ Iesults

For Triveni Engineering & Industries Limited

Dhruv M. Sawhney

*-Place : Noida
Chairman & Managing Director

Date : August 10, 2017
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Limited Review Report
Review Report to

The Board of Directors
- Trivenj Engineering & Industries Ltd
Noida '

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

. Results ("the Statement") of Triveni Engineering & Industries Lid (“the Company”) and its.

subsidiaries (together referred to as “the Group”) and its associates for the quarter ended

- June 30, 2017, being submitted by the Company pursuant to the requirement of Regulation

- 33 of the SEBI! {Listing Obligations and Disclosure Requirements} Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20186, This Statement, which

- is the responsibility of the Company's Management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement

- principles laid down in the Indian Accounting ‘Standard 34 “Interim Financial Reporting”

- ("ind AS 34") prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in india. Our
responsibility is to issue a report on the Statement based on our review,

- 2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed. by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making inquiries, primarily of personsg
responsible for financial and accounting matters and applying analytical and other review -
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards of Auditing and consequently does not enable us to obtain assurance that

- we would become aware of all significant. matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

3. The Statement includes the Financial Results of the following entities:
‘Subsidiaries:

Triveni Engineering Ltd
Triveni Energy Systems Ltd
Triveni Entertainment Lid
Triveni Sugar Lid
Savastida Projects Ltd
‘Triveni Industries Lid

~oop0 oo

Associates:—

~a. Triveni Turbine Ltd
b. Agqwise-Wise Water Technglogies Lid

'HEAD OFFiGE : B-17, Maharani Bagh, New Delhi - 110065 Tel. : +91-11-41551155




4. a. The Statement refiects, total revenues of ¥ 1 [akh and loss after tax of T 1 lakh for the
quarter ended June 30, 2017 of the subsidiaries and the Company’s share of profit of T 236
lakhs for the quarter ended June 30, 2017 relating to its associates, The accounts of the
above mentioned Subsidiaries and associates are unaudited. Accordingly, our assurance

. on the Statement in so far as it relates to the amounts included in respéct of above
-~ companies is based solely on the unaudited financial results which have been fumished to

Us.

. b. We did not review the Financial Resulfs of three branches of the Company considered in the
" preparation of the Statement and which constitute total revenue of ¥ 4868 lakhs and net
loss before tax of T 442 lakhs for the quarter ended June 30, 2017. These Financial Results
and- other financial informaticn have been reviewed by other auditor whose reports have
been furnished to us. Our conclusion on the Statement, to the extent they relate to these
branches, is based solely on the reports of the other auditor.

~ 5. Based on our review conducted as above, nothing has come to our aftenition that causes us

to believe that the accompanying statement of unaudited financial results, prepared in

accordance with applicable accounting standards and other recognized accounting

_practices and pulicies, has not disclosed the information required o be disclosed in terms

of Regulation 33 of the SEBI {Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2018,

- including the manner in-which it is to be disclosed, or that if contains any material

- misstatement.

For J C Bhalia & Company
Chartered Accountants
Firm Registration No. 001111N

——— //‘-
(Sudhir Mallick)
Partner
Place : Npida Membershlp No. 80051

Date




TRIVENI ENGINEERING & INDUSTRIES LIMITED |
- , Regd. Office : Deoband,Distt.Saharanpur,Utter Pradesh 247 554
Corp.Office :15-16 Express Trade Towers, 8th Floor, Sector-16A, Noida, U.F - 201 301
C CIN : L15421UP1932PLC022174 :

Statement of Consolidated Unaudifed Financial Results for the Quarter Ended June 30, 2017

I‘%‘%ﬁ‘ :
A
1 Revenue from operations : . 84,429 93,751 63,017 296,687
2 Other income i 239 1,016 717 2,713
Total income : . 84,668 94 767 63,734 . 299400
3 Expenses , -
(a) Costof materials consumed 17,374 122,392 5,299 206,446
{b) Purchases of stock-in-trade . . . 366 518 338 1,537
© S‘maénriz in inventories of finished goods, stock-in-trade and work-in- 23487 | 72.79) 39,580 (23,951)
{d) Excise duty on sale of goods , 4,168 4,305 2,931 14,232
(e} Employee benefits expense ' ) 4461 | . 5,202 3,971 18,771
{y Finance costs o 3,679 3,258 . 3933 |- . 12,656
{g) Depreciition and amortisation expense . 1,374 . 1,618 1,317 5,721
() Off-season expenses (net) (refer note 2) . " {4,505) 8402 (4,685) -
{i) - Other expenses ' : 6,122 8,826 " 5455 27,497
Total Expenses ) 76,526 81,725 58,039 262,909
4 Profit from c'ont'inuing operations before share of profif of associates, 8142 ‘13 042 5,695 36491
exceptional items and tax
5 _Share of profit of associates C 236 322 544 2,268
6 Profit from rontinuing operations before exceptional items and tax . 8,378 13,364 6,239 38,759
7 _Exceptional items (net) - income/ {expense) - {8,547} - ~ (8547)
8§ Profitfrom continuing operations before tax 8,378 4,817 6,239 30,212
9 Tax Expense ] ’ - . :
"~ {a) Currenttax 1,768 2337 - 2,337
{b) Deferred tax ‘ 556 (3,566) 1416 2,580
Total tax expense 2,324 {1,229) 1416 4917
10 YProfit from continuing operations after tax ’ 6,054 6,046 4423 25,295
11 Profit/ (loss} from discontinued operations - - - ’ -
12 Tax expense of discontinued operations - - - -
13 Profit/(loss) from discontinued operations (after tax ) - - - - -
1 14 Profit for the period ' 6,054 6,046 4823 |. 25,295
Profit for the period attributable to: .
(@} Owmers of the Company T 6,054 6,045 4,823 25,295
(i) Non-controlling inlerests - - ] - -
15 Other comprehensive income .
- Af{i) Items that will not be reclassified to profit or loss - ' . (745) 32 (714)
A (ii) Income tax relating to items that will not be reclassified to profit or loss - - (237) - (237)
B (i) - Items that will be reclassified to profit or loss 6 : 2 - @
B (if) Income tax relating to items that will be reclassified to profit or loss - - - -
Other comprehensive income for the period, net of tax 6 {510) 32 (479)
Other comprehensive income for the period, net of tax atiributable to:
(i) Owmnersof the Company 6 (510) 32 (479)
(i) Non-controlling interests - - - -
16 Total comprehensive income for the period B 6,060 5536 4,855 24,816
Total comprehensive income for the period attributable to:
(fy Owners of the Company 6,060 5,536 4,855 24,816
(i) Nen-controlling interests - - . - -
117 Paid up Equity Share Capital (face value T 1/-) - 2,575 2,579 2,579 2,579
18 Other Equity : 80,959
19 Earnings per share of T 1/- each (not annualised)
(a) Basic (in%) 235 2.34 187 9.81
(b) Diluted (in %) 235 2.34 : 187 9.81

-See accompanying rotes to the consolidated financial results




TRIVENI ENGINEERING & INDUSTRIES LIMITED

Consolidated Segment wise revenue, fesults, assets and liabilities

1 Segment Revenne
{a} Sugar Businesses
Sugar 75,506 84,303 54,122 261,07¢%
Co-Generation 3,610 10,279 1,110 18,261
_ Distillery 4,201 3,328 4815 16,796
583,717 98,410 60,047 296,136
(b) -Engineering Businesses
Gears 1,391 3,825 1,754 9,216
Water 3,489 6,621 3.851 18,123
4,880 10,446 |, 5,605 27,339
() Others 1307 1,621 1,208 5,618
Total Segment revenue £9,904 110,477 66,860 329,093
Less : Inter segment revenue 5475 16,726 3,843 32,406
Total Revenue from operations 84,429 93,751 63,017 296,687
2 Segment Results
{a} Sugar Businesses .
Sugar 10,545 11,340 6,887 36,492
Co-Generation 1,370 3,601 564 6,942
Distillery 240 1,760 1,295 4,657
7 ; 12,155 16,701 8,746 48,001
(k) Fngineering Businesses ) :
{Zears 94 1,041 186 1,802
‘Water (329} {226) {106) {275)
(235) 815 74 1,527
(¢} Others 16) - 5 31
Total Segment results 11,904 17,516 8,825 49,649
Less: .
{i) Finance costs 3,679 3,258 3,933 12,656
(i} Exceptional jtems {net) - (income)/expense - B.547 - 8,547
(iif} Share of profit/ (loss) of associates {236) (322) (544) {2,268)
(iv) _Other unallocable expenditure net of unallocable income 83 1,216 (803) 502
Totzl Profit before tax 8,378 4,817 6,239 30,212
3 Segment Assels
{a) Sugar Businesses )
Sugar 172,378 225,999 174,755 225,999
Co-Generation 14,471 17,940 18,874 17,940
Distillery 16,225 17,027 16,838 17,027
203,074 260,966 210467 260,966
(b) Engineering Businesges
Gears ' 11,532 12,292 12,603 12,292
Water " 21,609 21,590 20,335 21,590
33,141 33882 32,938 33,882
() Others 2,185 2,383 2,502 2383
Total { Segments Assets . 238,400 267 231 245,907 297,231
Add : Unallocable assets 13,976 13,530 15,179 13,530
Total Assets 252,376 310,761 261,086 310,761
4 Segment Liabilities
(a) GSugar Businesses .
Sugar 9,368 36,133 39,015 36,133
Co-Generalion 293 356 1,260 356
Distillery 366 979 1,157 979
' 10,027 37,468 41432 37468
() Engineering Businesses
Gears 1,871 1,864 1,853 1,864
Water 9,425 10,025 B,666 10,025
11,296 11,889 10,519 11,889
(c) Others 1,843 1,963 2,163 1,963
Total { Segments Liabilities 23,166 51,320 54,114 51,320
Add : Unallocable liabilities Y 139.612 175,903 143,648 175,903
Total Liabilities =) 162,778 227,223 197,762 227,223




TRIVENI ENGINEERING & INDUSTRIES LIMITED

_Notes to the Consolidated Financial Results for the Quarter Ended June 30, 2017

1. In view of the seasonality of the Sugar Business, the performance results may vary from quarter
to quarter.

2. For the purpose of quarterly financial results, off - season expenses of sugar and co-generation
units have been deferred for inclusion in the cost of production of the relevant products to be

produced in the remaining part of the year.

3. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited
figures in respect of the full financial year ended on that date and published year to date figures
. upto the third quarter of the said financial year. l

4. - The Board of Directors of Holding Company has approved payment of interim dividend of 25%
= {¥0.25 per equity share of ¥ 1/- each) for the financial year 2017-18 ending March 31, 2018.

© .5, The unaudited standalone results of ‘the Company are avaiIabIe on the Company’s website. -
. www.trivenigroup.com, website of BSE (www.bseindia.com) and NSE (www.nseindia.com).

- Summarised standalone financial performance of the Company is as under : :
' ' ‘( in lakhs)

‘Particulars . Quarter Ended Year Ended
‘ 30-Jun-17 | 31-Mar-17 | 30-Jun-16 31-Mar-17
, {(Unaudited) | {Audited) | (Unaudited) {Audited)
Revenue from operations : 84429 1 93,751 63,017 296,687
' Profit before tax 8,143 4,496 5,696 28,272
Profit after tax 5,819 5,726 4,280 23,356
Total comprehensive income 5,819 5,245 4,312 22,907

6. The above results were reviewed and recommended for adoption by the Audit Committee and
' approved by the Board of Directors of the Company at their respective meetings held on
10 August 2017. The statutory auditors have carried out a limited review of the above

-consolidated financial results.

For Triveni Engineering & Industries Limited

Dhruv M. Sawhney
Chairman & Managing Director

Place ;: Noida
Date : August 10, 2017




) TRIVENI ENGINEERING & INDUSTRIES LTD. .
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" @ In lakhs, except per share data)

Statement of Consolidated Financial Results for the Quarter Ended June 30,2017

; o

Total income from Operations 84429 93751 63017 296687
Net Profit for the period before Tax and Exceptional items 8378 13364 6239 38759
Net Profit for the period before Tax {after Exceptional ems} 8378 4817 6239 30212
Net Profit for the period after Tax_(after Exceptional items, minority
interest and share of Profit of Assoclates) 6054 6046 4823 25295
Total Corprehensive Income 6060 5536 4855 24816
Equity Share Capital 2579 2579 2578 2579
Other Equity - 80959
Earnings per share of of T 1/- each (not annualised)
_{a}Basic (in¥) 235 2.34 1.87 081
{b) Diluted (in %) 2.35 2.34 1.87 5,81

‘Notes :

1. Summarised Standalone Financial Performance of the Company is as under:

i

Total Income from Operations 296687
Profit befare tax 8143 4496 5696 28272
Profit after tax 5819 5726 4280 23356
Total Comprehensive Income 5819 5245 4312 22807

_2.The above is an extract of the detailed format of Financial Results for the Quarter ended lune 30, 2017 filed with the
Stock Exchanges under Regulation 33 of the SEB! {Listing and Other Disclosure Reguirements) Regulations,2015.
The full format of the Financial Results for the Quarter ended June 30, 2017 are available onthe Stock Exchange
websites (www.bseindia.com and www.nseindia.com ) and on Company's website www.trivenigroup.com.

'3, The Board.of Directors has approved payment of interim dividend of 25% (% 0.25 per equity share of ¥ 1/ each)
- for the financial year 2017-18 ending March 31, 2018.

for TRIVENI ENGINEERING & lNDUSTRiES LIMITED

Dhruv M,Sawhney
Chairman & Managing Director

#!ace : Noida )
Date : August 10, 2017




