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UGS HBTUSY® / ASSISTANT GENERAL MANAGER
form fa= famT/ CORPORATION FINANCE DEPARTMENT
T g7fR=mT yUTT/ DIVISION OF CORPORATE RESTRUCTURING
HTY . / Tel. 022 — 2644 9492
A / E-mail — sravant@sebi.gov.in

February 08, 2023

Mr. Nikhil Bhiwapurkar,
Ambit Private Limited
Ambit House, 449,
Senapati Bapat Marg,
Lower Parel,

Mumbai - 400 013.

Hgled / HETedl,

Sir / Madam,

fawa / sub: wRdia yfyfa ok Riftm & wfyfig 81 w7 gR1 9o 3=
faforan, 2018 @At @@-de sifr Reafds) Yaaw=a, 2018] ¥
STHR Ut (Triveni Engineering and Industries Limited) Cd 3@?&

IR B HY GRT 9199 &A1 /Buy-back of equity shares of the
Company (Triveni Engineering and Industries Limited) in terms of
SEBI (Buy-back of Securities) Requlations, 2018 [Buyback
Regulations]

1. 310 PUIT 3U ARG December 15, 2022 & U & HILH I Ud U U
UREY TRATA-TH (STUE ¢ 3T 3HTR) 7 ey o |
Please refer to the draft letter of offer submitted vide your letter dated
December 15, 2022.

2. Hfe SR (PHR) B F 719, 3119 g8 FRIRT o2 o Br Oy a7 R} o=y wffean
@I famgE, 09 oy, SereR o1t & mem F far 9 aran 315 o s
() [[OhR =ITQ I8 T SMTU% gRT fam S @71 81 ar O &t gy forayr o <
%“n URIE-0 (AR S{th 3i{thR) H ydbe fbT T et (T diansul) & Sy &)

|
As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,

M;(LJ

Page 1 of §

[ v, W G D 4T, S A, A S, (), 39 - 400 051 |
O : 2644 9950,/ 4045 9950 (3TE A STRTH.), 2644 9000/ 4045 5000 T4 : 2644 9019 § 2644 9022 3 1 wunwsebi.goin

N

SEBI Bhavan, Plot No. C4-A, "G" Block, Bandra-Kurla Complex, Bardra (E), Mumbai - 400 051. ‘ )
Tel.: 2644 9950 / 4045 9950 (IVRS), 2644 3000 / 4045 9000 Fax : 2644 9019 to 2644 9022 Web : www.sebi.gov.in



a1 afasfd
Bpl aite Faforra e

nuation : Securities and Exchange
Board of India

interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.

3. HRd afasfa ok fafma §IE mfaayfad @) w9 grr oo 3 fafas, 2018
& fafam 8(i) & SFIUR, 59 TRATAd UK (3HR) 3 YREY TdTE- 0 G
AR S 3THR) B Fefer 7 oot feuafdra! smuep! gfad o= @ & R s
T T UF o 1Y T e § o 1 ¥ ok R veara-um B sraza i
fepa S|
In terms of Regulation 8(ii) of the Buyback Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4. WRAIE-U3 [RER AU 7 Gt i (@3 wiF) 9fte] 59 v ¥ U a9 @
aRIE 9 Ura ord-feawt & Wi Mva o= faar s ik 39 a1e TRarg (3w
ura Srg-feadl & ier Wi e o1y | rameant @fFeRd) @ ik gug
YRUH 3R I SR TS aT8t THTAT / ST S8R O} Snemarail & are
Yot sraienail & AETOR UG U 8, Wel-siE] SR g, SR §ad fpu
Vg |
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the
revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 3 TG (3AHY) & TG B dRIE F Uedt T SXa (B STagiie) &
SIS FEAT PP UG SIS (3B Slegie) bt Iroe St fromr 2
I &H S 3T 4eHTSe R Sar 9o 3R Y 8 314 g S9! B1S T off
AR Repls & forg fyorant |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6. forg v (@l dAex) & W fiie fvar gon (i) wx@ TG (3w
STagHC) TR b1 ST, ST T5 WIh-UTth S & 19 59 0 # 4 g gt
&R feult & ey & o1 FRaE 3t 72 ok Ty € fife fvu g vara gwae 9
afd gy Twersit (O HaRl) o1 H Seore AT o | o1 cE R & e
g% ol uoh 818 @101 7, 59 U3 & m1enm 4 g &1 1 R ¥ seR

U1 gt # fby 70 ggamel &1 9gl G § IR (B15eIEe) ISP S/l
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The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt
with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. S YU Y S5AE TRAG-UT (Aex SHip SHfwR) H T U MU oK I
fafoet & g @1 Iewre far T, @ Suged FRAE F Wl | sg%
SR, BAR N UK T Y URAT9-U9 & SR §eIT T FEaArat F SHelr
T P13 ot ggarg 7 fHu S |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. BT, YRIG-UH (Tex 31p i) a1t &% 33 713 ¥, HU 37 HoA
SfFTgH, 2013 (HUA Tde, 2013) BT YRT 68, URT 69 3R URT 70 F fpaT o
WAy ¥ Sryar T fohet o odiam ¥ ge e franh, e srgeR wafya
UG (SA1thR) & FaIorTe ST dR TR B AoR) 1 a1 gaR) s Hot o
SRR |
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. Ui fewforal SRt = § fobgt Hiogar w1, Frw o fafael rgerra)
& Ted kAl forw o= daeht sriiemsit w ufdger wura T um |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Hadla / Yours faithfully,

W&{l{bl

WW%’@T/ Sravan Kumar Tella
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ANNEXURE / §eU®

S. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the
company shall not issue any shares or other specified securities including by way of bonus
till date of closure of the offer made under the regulation.

2, Update the data in the draft letter of offer, at all applicable places, as on Record Date.

3. Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August
13, 2021 with respect to acquisition of shares through stock exchange mechanism. Follow
the instructions specified by BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy Back.

4. Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make
suitable disclosure regarding the same.

5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard to
Escrow Account and duly update the details in clause 12 of the draft letter of offer.

6. Suitably incorporate the details furnished by you through emails dated December 28, 2022,
January 06, 11, 18 & 29, 2023 and February 01, 2023 to SEBI. including the following in the
Letter of Offer.

a.Disclosure with respect to income from exceptional item and break up for net worth
including free reserves.

b. Entitlement ratio of buyback with smallest fraction of shares.

¢. Suitably incorporate the word “Half year or Half yearly” before the word “Interim”.

7. With respect to shareholders holding shares in physical form, you are advised to dispatch
letter of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and
submit a report to SEBI after completion of the offer, in the following format:

S. No| Totalno. | No. of Percenta | Date of | Mode No. of No. of No. of
of shares ge of dispatch of sharehold | sharehold | shares
sharehol [ heldin | sharehold | of letter | dispatc ers ers tendere
ders physical ing in of offer h received tendered din
holding form physical letter of their physical
shares in form offer shares in form
physical physically* | physical
form form

*In case of letter of offer returned undelivered, submit details of efforts / steps taken to
deliver the same.”

Kindly ensure that all documents/ information referred in Draft letter of Offer should be
made available for inspection by shareholder(s). Also provide the facility for carrying the
inspection through online mode.

QaM@f 2{e?
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9. You are advised to issue an offer opening advertisement in the same newspaper daily in
which PA was published. You are also advised to create a web link on the Website of
Registrar to the Buyback to enable the shareholders to access the offer related forms and
procedures. The offer opening advertisement shall also contain the details of such web link.

HdAdRF KK de ek Wg/(
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