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India may buy Rafales
for its aircraft carriers

Navy plans to buy 26 MRCBFs, so that INS Vikrant has more strike options

AJAI SHUKLA
New Delhi, 15 May

he Indian Naval Ship (INS)

Vikrant, the Navy’s first indige-

nous aircraft carrier (IAC-1), is
undergoing lengthy sea trials, after
which it will enter operational service
late this year. With the 45 Russian
MiG-29K/KUB fighters notorious for
their unreliability, the Navy plans to
urgently procure 26 multi-role carri-
er-borne fighters (MRCBF) from an
international vendor, so that INS
Vikrant has more strike options
besides the unreliable MiG-29s.

With INS Vikrant likely to be fol-
lowed by a second indigenous aircraft
carrier (IAC-2) named INS Vishal,
another 31 MRCBFs will be acquired
to operate off its deck, taking the
MRCBF acquisition to 57 fighters.

‘The Boeing Company (Boeing), the
leading contender to supply the
MRCBFs, says the F/A-18E/F Super
Hornet fighters it is offering are sig-
nificantly more attractive than the car-
rier-borne Rafale variant — the Rafale
Marine — which French company,
Dassault Aviation, is offering.

Alain Garcia, Boeing Defense's
business development chief in India,
says the Super Hornet offers major
operational advantages. The Indian
Navy's tender for 26 MRCBFs requires
eight twin-seat and only 18 single-seat
variants. That is not a problem for
Boeing, whose F-18s are all designed

twin-seat Rafale from the MRCBF
tender.

“Eight of the 26 Rafale fighters
being bought can operate from land
bases only. It is hard to understand
why the Navy would buy jets that can-
not operate off a carrier,” said an
Indian procurement official.

But sources say the Indian Navy
has decided that the twin-seat Rafale

and video links with the MH-60
Romeo anti-submarine helicopters, P-
81 Poseidon long-range maritime air-
craft and with the other warships in
the carrier group.

If the Indian Navy acquires Super
Hornets, interoperability would be
further enhanced between US Navy
platforms.

will not b onth
its inability to operate from a carrier.

Boeing officials argue that the
Super Hornet is designed from
ground-up as a carrier-borne aircraft
with every component designed to
that end. For example, the Super
Hornet's foldable wings saves space
on the flight deck, the hangars and on
the lift that transports aircraft between
these two levels, In contrast, the
Rafale’s wings are not foldable. Parts
must be removed - such as nose cone
and wing tips - to move it from one
deck to another.

Like the Super Hornet, other plat-
forms and aviation systems that oper-
ate off a US carrier are designed from
ground-up to function as partof a car-
rier-based system. For example, the
electronic attack variant of the Super
Hornet, called the F/A-18G Growler,
are designed to accompany the Super
Hornets on strike missions, jamming
enemy radar and defences.

The method chosen for selecting the
MRCEF is different from the Indian
MoD's standard procurement process
and will reduce the time taken for eval-
uating, selecting and contracting for
the aircraft.

The process began with the navy
issuing a request for Information
(RFI), to which Boeing and Dassault
responded. Then both aircraft - the
Super Hornet and the Rafale Marine
- carried out an operational demon-
stration in the navy’s "shore-based test
facility” (SBTF) in Goa to demonstrate
their aircraft’s compatibility with a ski
jump and other carrier systems.

Now both firms will submit a final
letter of Price & Availability (P&A) and
Indian officials will make a decision
based on that. Indian Navy pilots will
not fly the adrcraft. Instead, the Indian
MoD will evaluate the operational
demonstration and prepare a techni-

7t

cal report, based on that.

US Navy ai
have an airborne early warning capa-
bility in their air wings, for which each

Boeing that the RFI is
based on the lowest common denom-
inator, in which the lowest priced air-
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Metal firms say weak rupee
set to be amixed bagfor biz

ISHITA AYAN DUTT
Kolkata, 15 May

Aweak rupee will make imports
of input materials more expen-
sive for metal firms but better
export realisations may cushion
the impact to an extent, say
industry insiders. Also, steel
imports will be less competitive
and act as a buffer to weakening
«domestic prices, they say.

According to  CRISIL
Research, India imported close
t057-59 million tonnes of coking
coal - a key input for steelmak-
ing—worth ¥ trillion in the vear
ending March 31, 2022,

Prices of coking coal soared
since February 24 with Russia's
war on Ukraine as both nations
are major steel and raw mate-
rial exporters. It has come off
from its peak of $670 a tonne,
but is still hovering around
$500 atonne. A weak rupee will
make imports more expensive
but some steel companies
believe that the impact will be
neutralised.

“A weaker rupee is positive
for the steel industry as we are a
net exporter of steel. Domestic
prices will be helped with a
weaker rupee because imports
will be less competitive.
Imported coal costs will go up
but overall a weaker rupee is bet-
ter for the industry,” said Tata

Steel Director and
Chief Executive Officer (CEO) T
V Narendran.

“While the rupee has depre-
ciated, we at JSW Steel have a
cash flow hedge in place,” said
Jayant Acharya, director (com-
mercial & marketing), JSW Steel.

Acharya said that a weaker
rupee will lead to higher cost
of imports and thus support
domestic prices. “Exports will

HITS & MISSES

Pros and cons of aweak T
STEEL

= Imported coal cost to increase

= Steel imports to be less
competitive

® Export income to rise

(OPPER

= Treatment charge/refining
charge margins to increase

to be neutralised by export real-
isations. “We are exporting
about 35 per cent of the total
produce and we import only
coking coal. The impact on us
is neutral up to rupee-at-78 lev-
els,” said JSPL Managing
Director V R Sharma.

The problem for steel firms,
however, is that prices in the
western markets have,
says Hetal Gandhi, director,
CRISIL Research.

“Indian mills made the best
use of elevated prices in Europe
and the US tobook export orders

provide some cushion onbetter  over the last two months, but
rupee renlismun.A:geopulm with prices in both the geogra-

cal tensions and disrup-  phies by over 25 per
tions ease, we RXPQC[ a correc- cent will not remain as

tion in raw material prices
going forward.”

Jindal Steel & Power expects
the higher cost of coal imports

lucrative. Hence, Indian mills
won't be able to use exports to
offset the rise in coking coal
prices,” said Gandhi.

" ALUMINIUM
® Impoarts to cost more

= Export realisations to be higher
but LME prices off their peak

ZINC
= Input cost to increase

® Eamings to jump as India is a
net exporter

In the domestic market,
prices are correcting after touch-
ing a new all-time high in April.

The SteelMint data shows the
average monthly trade prices of
hot rolled coil — a benchmark
for flat steel — dropped from
76,000 per tonne in April to
72,500 per tonne in May; rebar
in long steel corrected from
72,500 1o 371,000 per tonne.

ArcelorMittal Nippon Steel
India Chief Marketing Officer
Ranjan Dhar said there was
hardly any headroom for mills
because costs in this quarter
were very high. To the extent of
currency movement, costs will
getimpacted.

Dhar said the bulk of sales
were in the domestic market.
“About 70-80 per cent of the cost
is on account of imported coal.
That cost will go up because of

currency while domestic steel

prices are not moving basis cur-
rency,” he said.
But mills are hoping that sen-

 liments will improve with the

latest developments in China.
Relaxation of lockdown is
expected tobring back demand.

Inbase metals, India Is a net
exporter of zinc and may stand
to gain. "Our prices are linked
with USD. While fall of rupee
doesimprove earnings in INR, it
increases our cost of imported
coal as well as capital equipment
and certain spares. However, on
an overall margin point of view,
it's beneficial” said Arun Misra,

. CEO of Hindustan Zinc (HZL).

HZL has a 78 per cent share in
India's primary zinc industry.

As far as aluminium is con-
ceffied, India is a major exporter.
Gandhi said three large domestic
players export over 60 per cent
of their domestic production.
“Rise incurrency rate is likely to
lead to higher realisations
{domestic as well as exports) aid-
ing the margins for the players.”

However, § K Roongta, non-
executive chairman, Balco, said
rupee will not have a great deal
of impact on the aluminium
Industry. “There are inputs that
have to be imported. Secondly,
in a normal situation, if the dol-
lar is strong globally then prices
on the London Metal Exchange
(LME) get -correspondingly
adjusted downward.”

The secondary aluminium
sector is largely dependent on
impoerts, said Gandhi, and depre-
clation in rupee will lead to high-
er input costs, which will be
marginally offset by higher
domestic realisation.

In copper, Indian manufac-
turers are largely converters
and depreciation in rupee will
lead to higher treatment
charge/refining charge mar-
gins - fixed at the global level
between miners and copper
cathode manufacturers - in
rupee terms, proving benefi-
cial for the industry. according
to Gandhi.

AIRTELTO SET UP DIGITAL TECH HUB IN PUNE, HIRE 500 PEOPLE

Bharti Airel is planning to set-up a technology
i i inthe

Pradipt Kapoor told PTthat Airtel is rapidly
scaling up itsin-house digital talent pool to

start-ups, Airtel is hiring from engineering
institutes like IITs, NITS, IiTs for its digital

Western region and will be hiringaround 500 support ts transformation into a digital technology hubs, a company official said.

~the single-seat F/A-18E and the twin-
seat F/A-18F — to be capable of carri-
er-deck operations.

In contrast to the twin-seat Super
Hornet, the twin-seat Rafale Marine

carrier embarks three-four E-2D
Hawkeye aircraft. The Indian Navy is
weighing having this capability,
Carrier-borne Super Hornets are
also highly compatible with equip-

craft is chosen rather than the most
capable one. With only two competi-
tors in the fray, the Indian Navy wants
tto keep both of them in consideration
to avoid a single-vendor competition.

digital engineering professionals by the end of

the current finandial year, a senior company
official said. Thiswill be Airtel's fourth digital
technology hubin inthe

telecom firm. Airtel is looking to hire across

multiple experience and domains - Big Data,

Machine Learning, Dev Ops, Tech op

Airtel claims to have made investments worth
more than $46 billion in the last couple of

etc. Airtel i digital

reate digital
which &0 per cent of India's economicand

Western region to support its strategy to pivot
to a digital services company, especially as 56
sefvices are on the horizon. Confirming the
plans, Bharti Airtel chiefinformation officer

technology hubs in Gurgaon, Bengaluru {Airtel
X-Labs) and Noida. These facilities employ
dose to 3,000 people. In addition to top global
talentindudingSilicon Valley and domestic

digital activity takes place. Airtel's digital
assetsincludes the Airtel Thanks app, Wynk
Musicapp, Airtel Xstream content platform
with over180 million monthly active users. PTI

cannot operate off an aircraft carrier.
Many Indian acquisition officials
argue that this should disqualify the

ment that the Indian Navy already
operates. They are connected over
NATO standard Link-16 data, voice

That keeps the navy writing and
adjusting requirements to keep both
competitors in.
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. sl Particulars
No
PRESS TRUST OF INDIA
1 | Total incame from oparatians Statement of Consolidated Audited Fina Results for the Quarter and Year ended h 31, 2022
ot iy 2 | Nt Profit for e period before tax and exceptional tem
3 | Exceptionl Hems [ (Charge)  Credit | (2 in lakhs, except per share data)
Jet Airways on Sunday con- 4 | Net Profit for the period bafore tax (ahter exceptional item) 3 Months ended
ducted the first set of three || 5 | et Prosfor e pariod oo s S
proving flights with 18 peo- § | Total Comprehensive Income for the period 1.166.7T Particulars. HMar2022 | 39-Mar-2021 | 31-Mar2022 | 31-Mar-2021
ple, including officials of the 7 | Paid-up Equly Shars Capital (Face Vakie o2 10 par Sl 171757 | 171757 | 179757 171787 | 171757 (Audited) | (Audited) | (Audited) | (Audited)
aviation regulator DGCA, on 9| Raservus (xvohiling Rissiastion Ressive) Tolal Incame from operalions ne212 118807 465404 470335
board. the aircraft, sources 25 0 Rl Saot Dot 1997758 | 16,4899 e
% 9 | Eamings Pac Share (ol € 10 - sach ) (not areusioed) Uoss] for the penod (before Lax and Exceponal tems) 15012 13308 58048 45810
W%“Tﬁi“&;ﬁg"f i Basic 88 12| am a7 Net Profioss) for the péod before tax after Exceptional fems) 18341 13376 sTaTS [
f::d “g‘y 5 Aimv:"z'n MNM 486 m| am 987 Net mpm] Torthe panad afer tax (afer Excegtional fems)] 10817 8502 12406 20461
Tuesday, they said. 1. Tho above s an axrac Reguia el el asb oLt
Proving flights is the last $0n S LsingObiators Ot i) Roguons. ey -m-m The 1 lomet f e urety i i v o cccld o i Loz
step for the airline to obtain | Websts {hap Equity share capital 2418 2418 2418 418
the air operator e 5 - WB3E Ll s =E Other sqully 188867 53148
(ADC). The first of the three T Lige cansdonrc 8 e, e s o shara o T11-
X ]
p;mrlng ﬂl‘ljgh\;s was conduct- 3. The Covid- th the year 31,2021 {a) Basic (in € 452 352 1754 1201
suur:" the )elhl Mumbai e your anded ‘; 2022. The C: by (6) Dikutod in €) 452 152 1754 1201
The second flight was d Notes:
scheduledtoretumtoDelhi, | 1 s sdited Financial P the Company is as under :
but after it departed from (¥ n lakhs)
gz;;mi,‘ n(f;ﬁcinlsl n{cd:; Particutans 3 Months ended Year ended
lorate General of Civi 3 )
Aviation (DGCA) asked the (| & Reurece CamRecsvd oyl Shrertaratl Erl bt Rbheesa
pilots  to f;:;’s‘mf' m Total - Ttal Incor from operations 18738 Tadnd 1144 464321
The DGCA divertsaircraft o %““”"l"r;’m‘“"' D MAIR I8 o4 et e Raismnce Lo L i e Proft{ioss] before ta (afler exceponal fems) 13368 [T T 387
during proving flights totest " e ol b kv ot Beu i gkt Profiioss) afle lax (afler exceplional fems) 0174 EE 36216 27351
:hchmgmﬁsaf;nmvaiﬂine b. Dmnov-qu-’\:ﬁacwnewn 2021, the Company sakd one of the property af Naroll, The proft on sale of property| Total comprehensive income 10207 6884 36339 27302
in han sucl
mﬂ,mim . During the quarter and year ended March 31, 2021, the Company sold land and building at Dadra and Sangam. 2 The the detailed format of Financial Results for the quarter and year ended 31 March 2022 fied with the Stack Exchanges
The second flight safely were vacan! and the operations had been shifted to other plants in earfier years. The profic on sale of property amouniing to T under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year ended 31 March
564, 2022 are available on tha websites of Stock com and jia.com) and on the website of Company
landed in Ahmedabad, and 5. The Cc 58, TaxAd., 1861 twew ol
sometime after that, the third e Taxaiion Laws {Amendment) Ordinance, 2019. mc«mpmym chosen lo exercise the opfion of lower tax rate of 25.17%
flight was on the 3. TheBoard of Directors of the Cx of 200% (i.e. T 2 per of the face value of T 1 each), which is
Ahmedabad-Delhi  route, 6. The Cade on Social Security, 2020 (Code’) relating fo wgmu bcmh during empioyment and post-employment received 's approval in the ensuing J During mayaar.um Cnmpnny had paid an interim dividend of 125%
theysaid. Presdantal dssentn Soplomer 2020, The Code s been pubishad n e Gazst o incia. Howeve, he dataon which he Code (1.7 1.25 per equity share of the face value of 2 1 each).
npany wil P will racard
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ree proving flights wasa |7 mmdummn-n. bjectio y d
:!r-;::zg ?::g!;:}e:_;_ﬂ;;&p:f T ol 10%), ol thi for the year anded March 31, 2022, the liabilty for the same. Place: Noida Dhruv M. s.mmey
e Al eagn they waid 5. The figures ot guarer ended March 31 es between the ol fnanciad year and the Date: 14 May 2022 Chalins & Mirmgi g Dirgslie
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ncluding DGCA officia
senior executives of Jet feaie) Malay Dani
Airways — on board the Managing Director
plane during these three LAt LA

proving flights, sources said.
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Statement of Consolidated Audited Financial Results for the Quanter and Year ended March 31, 2022
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(2 In lakhs, except per share data)
S 3 Months ended Year ended
: : R R T R
Tolal Income from cparations 118212 118807 [ 410335
Net Profitloss) for the period (before tax and Exceptional tems) 15012 13309 58046 45810
Net tne tax (afer Exceptional fems) 14341 13376 57315 45877
Net e period afer tax 10917 8502 42406 20461
e Profi{loss) for the period
(after tax) and other comprehsnsive incame (afer tax]] 10947 8389 42960 20400
Equity sharo capital 2418 2418 2418 2418
Other squity 188867 153148
per share of T1- each
{a) Basic(in?) 452 382 1754 1201
Diuted {in €) 452 352 1754 1201
N SR FEH A s
1. Summarised Standalone Audited Financial Performance of the Company is as under @ inlakts)
_3Monthsended | Year ended
Total Incame from operaticns. 18738 18424 w1 463321
‘Profifoss) betore tax (sher exceptional lems) 13368 1745 1996 3187
Profitfloss) after tax (afler exceptional items) 10174 8913 B216 27331
“Total comprehensive income 10207 6884 %339 27302

The above is an extract of the detailed format of Financial Results for the quarter and year ended 31 March 2022 filed wilh the Stock Exchanges
under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year ended 31 March
2022 are available on the websiles of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company
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Date: 14 May 2022

Regd. Office - A-44, Hosiery Complex. Phase-ll Extension, Noida, Uttar Pradesh «

200% (i.e. 2 2 per equity share of the face value of ¥ 1 each), which is
meting, During the year, the Company had paid an interim dividend of 125%

For Triveni Engineering & Industries Limited
sd-

Dhruv M. Sawhney
Chairman & Managing Director
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Corp. Office : 8th Floor. Express Trade Towers, 15-16, Sector-16A, Noida, U P - 201 301
Website: www.tnivenigroup.com | CIN: L15421UP1932PLC022174




