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Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI
LODR Regulations) — Detailed Public Statement dated February 05, 2024
(“DPS”) for Open Offer in connection with Sir Shadi Lal Enterprises Ltd.

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI LODR Regulations, as amended, we hereby enclose
copies of the relevant newspapers extracts regarding publication of the DPS in all editions of
‘Financial Express” and ‘Jansatta’ (English and Hindi newspapers), ‘Harit Shakti’ (Hindi daily
published from Shamli, Uttar Pradesh) and ‘Navshakti’ (Marathi daily published from
Mumbai) on February 6, 2024, in connection with the Open Offer by the Company for
acquisition of up to 26% (twenty six per cent) of the Voting Share Capital (as defined in the
DPS) of Sir Shadi Lal Enterprises Limited from its Shareholders (as defined in the DPS).

We request you to take the above information on record.

Thanking You,

Yours faithfully, .
For Triveni Engineering & Industries Limited

eeta Bhalla

Group Vice President &

Company Secretary
M.No.A9475

Encl: As above

' Corporate Office: 8" Floor, Express Trade Towers, Plot 15 & 16, Sector 16-A, Noida, Uttar Pradesh — 201301, India.
Registered Office: A-44, Hosiery Complex, Phase-Il Extension, Noida-201 305, Uttar Pradesh. CIN No.: L15421UP1932PLC022174
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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE SHAREHOLDERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Registered Office: Upper Doab Sugar Mills, Shamli — 247 776 (U.P.); Corporate Office: World Trade Tower-B
Corporate Identification Number (CIN): L51909UP1933PLC146675; Tel No.: 01398-250082,

Open offer for acquisition of up to 13,65,000 (Thirteen Lakh Sixty Five Thousand) (“Offer Shares”) fully
paid-up equity shares of face value of ¥ 10 (Indian Rupees Ten only) each (“Equity Shares”), representing
26% (twenty six per cent) of the Voting Share Capital (as defined below) of Sir Shadi Lal Enterprises
Limited (“Target Company”) from the Shareholders (as defined below) of the Target Company, by
Triveni Engineering and Industries Limited (“Acquirer”) with an intention to acquire control of the Target
Company pursuant to and in compliance with Regulations 3(1) and 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the
“SEBI (SAST) Regulations” and reference to a particular “Regulation” shall mean the particular regulation
of the SEBI (SAST) Regulations) (the “Offer” or “Open Offer”).

This detailed public statement (“DPS” or “Detailed Public Statement”) is being issued by Ambit Private Limited,
the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer, to the
Shareholders, in compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI
(SAST) Regulations, and pursuant to the Public Announcement made on January 30, 2024 (“PA”), filed with the
BSE Limited (“BSE”), Securities and Exchange Board of India (“SEBI”) on January 30, 2024 and sent to the Target
Company on January 30, 2024.

For the purposes of this DPS, the following terms would have the meanings assigned to them herein below:

(A)

7.

10.

1.

12.

13.
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a) “Offer Period” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

b)  “SEBIAct’ shall mean Securities and Exchange Board of India Act, 1992 and subsequent amendments
thereto.

c) “SEBI" shall mean the Securities and Exchange Board of India.

d)  “Sellers” shall mean together: (a) Mr. Vivek Viswanathan, the Joint Managing Director and an existing
promoter of the Target Company (“Seller 17); and (b) Ms. Radhika Viswanathan Hoon, Director on the
board of, and a part of existing promoter group of the Target Company (“Seller 2°).

e) “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated January
30, 2024 entered by and amongst the Sellers and the Acquirer and described in Paragraph 6 of Part |l
(Background to the Open Offer) of this DPS.

f)  “Shareholders” shall mean all shareholders of the Target Company who are eligible to tender their
Equity Shares in the Open Offer, other than: (i) the Acquirer, (ii) the parties to the underlying Share
Purchase Agreement, and (iii) persons deemed to be acting in concert with the persons set out in (i)
and (ii), pursuant to and in compliance with the SEBI (SAST) Regulations.

g) “Tendering Period” has the same meaning ascribed to it under the SEBI (SAST) Regulations.

h)  “Transaction” shall mean collectively the Underlying Transaction (as described in paragraph 1 of Part
Il (Background to the Open Offer) of this DPS) and the Open Offer.

i) “Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a
fully diluted basis expected as of the 10th Working Day from the closure of the Tendering Period for
the Open Offer based on the publicly available data, but which may change on account of any future
corporate actions.

) “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.
ACQUIRER, SELLERS, TARGET COMPANY AND OPEN OFFER
Details of Triveni Engineering and Industries Limited (“Acquirer”):

The Acquirer is a listed public company limited by shares. It was incorporated as a public limited company in
accordance with the Companies Act, 1913 on July 27, 1932, under the name of Ganga Sugar Corporation
Limited. The name of the Acquirer was changed to Gangeshwar Limited on April 03, 1973. Thereafter, its name
was changed to its present name on March 31, 2000. The CIN of the Acquirer is L15421UP1932PLC022174.
The shares of the Acquirer are listed on the BSE and the National Stock Exchange of India Limited (“NSE”).

The registered office of the Acquirer is located at A-44, Hosiery Complex, Phase-II Extension, Noida — 201
305, Uttar Pradesh. The corporate office of the Acquirer is located at 8th Floor, Express Trade Towers, Plot
No.15-16, Sector 16A, Noida — 201 301, Uttar Pradesh. The telephone number of the Acquirer is +91 120
430800 and fax number is +91 120 4311010-11.

The Acquirer is part of the Triveni group.

The issued share capital of the Acquirer is ¥ 21,89,05,968 (Indian Rupees Twenty One Crore Eighty Nine
Lakh Five Thousand Nine Hundred and Sixty Eight) consisting of 21,89,05,968 fully paid-up equity shares
of ¥ 1 (Indian Rupees One) each. The paid up share capital of the Acquirer is I 21,88,99,568 (Indian
Rupees Twenty One Crore Eighty Eight Lakh, Ninety Nine Thousand Five Hundred Sixty Eight) consisting
of 21,88,97,968 fully paid-up equity shares of X 1 (Indian Rupees one) each and paid up value of ¥ 1,600
(Indian Rupees Sixteen Hundred) on 8000 forfeited equity shares. There are no partly paid-up equity shares,
preferred stock or outstanding convertible instruments other than as disclosed hereinabove.

The Acquirer primarily has two business segments- agriculture( sugar, alcohol and power cogeneration) and
engineering (water and wastewater treatment solutions, power transmission and defence).

The shareholding pattern of the Acquirer as on the date of this DPS is as follows:

'Sr.No. | Name of the Shareholder | No. of equity shares | % Holding
" A.  Promoters ' '
" Dhruv Manmohan Sawhney (“DMS”) 1,82,58,411 8.34
Rati Sawhney 62,37,848 2.85
" Manmohan Sawhney (HUF) (controlled by DMS) 38,15,853 1.74
Tarun Sawhney 1,24,94,259 5.71
' Nikhil Sawhney 1,29,86,575 5.93
' Tarana Sawhney 21,140 0.01
enepriss overwhih DS has ol | 76T | 3640
B.  Promoter Group
Tarun Sawhney Trust
Nikhil Sawhney Trust
C.  Public Shareholders 8,54,06,806 39.02
Total 21,88,97,968 100.00

No person is acting in concert with the Acquirer for the purposes of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

As on the date of this DPS, there are no directors representing the Acquirer on the board of the Target Company.

As on the date of this DPS, the Acquirer, its directors and key employees do not have any interest in the
Target Company except for the transactions contemplated by the Acquirer in the Share Purchase Agreement
that has triggered this Offer (as described in Part Il (Background to the Open Offer below).

The Acquirer has not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized as a
willful defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines
on willful defaulters issued by the Reserve Bank of India (“RBI”), in terms of Regulation 2(1)(ze) of the SEBI
(SAST) Regulations.

Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized/
declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018 (17
of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

The key financial information of the Acquirer based on its audited consolidated financials which has been
audited by the Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N),
as at and for the 12 (twelve) month period ended March 31, 2023, March 31, 2022 and March 31, 2021, and
the interim unaudited consolidated financial information which has been subject to the limited review of the
Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N), as at and for
the 9 (nine) month period ending December 31, 2023 are as follows:

As of and for . As of and for As of and for

For nine

the financial the financial the financial
. months ended
Particulars year ended year ended year ended
December 31,
2023 March 31, March 31, March 31,
2023" 2022 2021
Total Revenue © 4,649.75 6,390.51 4,716.23 4,733.75
Net Income (Profit after tax) 234.12 1,791.81 424.06 294.60
Basic Earnings per share (%) 10.704 74.58 17.54 12.01
Diluted Earnings per share (%) 10.704 74.58 17.54 12.01
et Worth /- Sharenolders NA 2,657.37 1,906.51 1,549.33

Funds®

All amounts in X crores, Except for Basic and Diluted EPS

(1) The financial information set forth above has been extracted from Acquirer’s consolidated audited
financial statements as on and for the financial years ended March 31, 2023, March 31, 2022 and
March 31, 2021 audited by the statutory auditors of the Acquirer M/s S.S. Kothari Mehta & Co., (Firm
Registration No.: 00756N)

(2)  The interim unaudited consolidated financial results for the nine month period ending December 31,
2023 submitted to stock exchanges which has been subject to the limited review of the Acquirer’s
Statutory Auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 00756N)

(3) Total Revenue includes revenue from operations and other income.

(4) Not annualized.

(5) Networth / Shareholder’s Funds excludes Capital Redemption Reserve
NA: Not available as part of unaudited financial results for the nine months period ending December
31, 2023

(B)
1.
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(D)

o
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Details of Sellers:
The details of the Sellers under the Share Purchase Agreement are as follows:

Notes:

, Flat No. 720-A, C-1, Sector-16, Noida-201301 (U.P.)

01398-250063 | Website: www.sirshadilal.com

Details of Part of the Name of the stock Details of Equity Shares/voting rights held by Sellers in the Target Company

Nature of| change in promoter | Name exchange in . Y .
Name of the Seller | the entity/|  name in Residential address group of | of the India or abroad, Pre-transaction Post-transaction

individual| the past (if the Target| group  where listed (if ~— Number of ~ % of Equity Share Capital/|  Number of | % of Equity Share Capitall

applicable) Company applicable) Equity Shares  Voting Share Capital™® | Equity Shares Voting Share Capital®
Mr. Vivek Individual N/A 60, Golf Links, New Delhi - 110003 Yes N/A N/A 12,96,004 24.69% Nil Nil
Viswanathan
"Ms. Radhika . . [ D9, Maharani Bagh, New Delhi | [ [ 0 [ . [ .
Viswanathan Hoon Individual N/A — 110065 Yes N/A N/A 39,132 0.75% Nil Nil
Total 13,35,136 25.43%

(1)  The pre-transaction shareholding percentage of the Sellers is calculated after considering the equity share capital and Voting Share Capital of the Target Company as of the date of this Detailed Public Statement.

(2) The post-transaction shareholding of the Sellers reflects the shareholding of the Sellers post consummation of the Share Purchase Agreement. The SPA is for acquisition of 13,35,136 (Thirteen Lakhs Thirty Five Thousand
one hundred and Thirty Six) shares, constituting up to 25.43% (Twenty Five point Four Three percent) of the Voting Share Capital of the Target Company.

(3)  Percentage shareholding of Sellers rounded off to 2 decimal places.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

Details of Sir Shadi Lal Enterprises Limited (Target Company):

The Target Company is a public limited company incorporated on January 13, 1933, under the Companies
Act, 1913. lts CIN is L51909UP1933PLC146675. The name of the Target Company has not undergone any
change in the last three years.

The registered office of the Target Company is located at Upper Doab Sugar Mills, Shamli — 247 776, Uttar
Pradesh, India.

The Target Company is engaged in the business of manufacturing sugar and alcohol/ ethanol, with two
manufacturing units in Shamli, Uttar Pradesh namely Upper Doab Sugar Mills and Shamli Distillery &
Chemical Works.

The Equity Shares are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of Equity Shares is
INE117H01019.

Based on information available on the website of BSE, the Equity Shares are frequently traded on BSE for
the purposes of Regulation 2(1)(j) of the SEBI (SAST) Regulations (further details provided in Part IV below
(Offer Price)).

As on date of this DPS, the total authorized share capital of the Target Company is X 20,00,00,000 (Indian
Rupees Twenty Crore only) comprising of: 2,00,00,000 Equity Shares having a face value of ¥ 10 (Indian
Rupees Ten only) each. The total issued, subscribed and paid-up capital of the Target Company is
5,25,00,000 (Indian Rupees Five Crore Twenty Five Lakhs only) comprising of 52,50,000 Equity Shares
having a face value of ¥ 10 (Indian Rupees Ten only) each. The Target Company does not have any partly
paid-up shares.

The key financial information of the Target Company, as submitted by the Target Company to the BSE
and based on its audited financial statements, which has been audited by the Target Company’s statutory
auditors, (a) M/s. M. Sharan Gupta & Co (Firm Registration No.: 06340N), as at and for the 12 month
period ended March 31, 2021 and March 31, 2022 and, (b) M/s. Basant Ram & Sons (Firm Registration No.:
000569N) as at and for the 12 month period ended March 31, 2023 and the unaudited financial information
which has been subject to the limited review as at and for the 6 (six) month period ended on September 30,
2023 are as follows:

Forsix | Asofandfor Asofandforthe As of and for
Particulars months ended | the financial financial year the financial
September year ended ended March year ended
2023 March 20232 2022 March 20212
Total Revenue® 175.54 552.97 . 470.30 551.41
NetIncome (Profit after tax) | -17.38 29.62 16,53 14.29
f;a)s'c Earmings per share 33119 56,42 3148 27.22
Diluted Eamings per 33119 56.42 3148 -27.22
share %)
NCLNOMSHAEHOIGES 17331 15595 12539 100.82
Funds®

Source: Annual Report of Target, BSE
All amounts inX crores, Except for Basic and Diluted EPS
Notes:

(1)  The interim unaudited financial results for the six month period ending September 30, 2023 submitted
to stock exchanges which has been subject to the limited review of the Target’s Statutory Auditors, M/s
Basant Ram & Sons., (Firm Registration No.: 000569N).

(2)  The financial information set forth above has been extracted from Target’s audited financial statements
as on and for the financial years ended March 31, 2023, March 31, 2022 and March 31, 2021 audited
by the statutory auditors of the Target for the respective period.

(3) Total Revenue includes revenue from operations and other income.
(4) Not annualized.
(5) Capital Redemption Reserve and Revaluation Surplus excluded.

All the details in respect of the Target Company mentioned in this DPS are based on publicly available
information published by the Target Company.

Details of the Open Offer:

This Offeris being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations to all the Shareholders
of the Target Company. The Public Announcement announcing the Open Offer, under Regulations 3(1) and
4 read with Regulations 13, 14 and 15(1) of the SEBI (SAST) Regulations, was sent to the BSE on January
30, 2024.

This Offer is being made by the Acquirer, to acquire up to 13,65,000 (Thirteen Lakhs Sixty Five Thousand)
Equity Shares constituting 26% of the Voting Share Capital of the Target Company (“Offer Size”) at a price
of ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) (‘Offer Price”) per Offer Share.

The Offer Price has been arrived at in accordance with Regulation 8(1) and 8(2) of the SEBI (SAST)
Regulations. Assuming full acceptance of the Open Offer, the total consideration payable by the Acquirer
in accordance with the SEBI (SAST) Regulations will be X 35,78,34,750 (Indian Rupees Thirty Five Crore
Seventy Eight Lakh Thirty Four Thousand Seven Hundred and Fifty only), subject to the terms and conditions
mentioned in the Public Announcement, this Detailed Public Statement and to be set out in the letter of offer
(‘LoF” or “Letter of Offer”) that is proposed to be issued in accordance with the applicable provisions of
the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if any, on the draft Letter of Offer.
In addition, the Underlying Transaction is subject to the satisfaction of conditions precedent specified in the
Share Purchase Agreement.

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST)
Regulations, and subject to the terms and conditions set out in this DPS and the Letter of Offer.

All the Equity Shares validly tendered by the Shareholders in this Offer, will be acquired by the Acquirer in
accordance with the terms and conditions set forth in this DPS and as will be set out in Letter of Offer. If the
aggregate number of Equity Shares validly tendered in the Open Offer by the Shareholders is more than the
Offer Size, then the Equity Shares validly tendered by the Shareholders will be accepted on a proportionate
basis, subject to acquisition of a maximum of 13,65,000 (Thirteen Lakh Sixty Five Thousand) Equity Shares,
representing 26% (twenty-six per cent) of the Voting Share Capital, in consultation with the Manager to the
Open Offer.

The Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are
clear from all liens, charges, and encumbrances. The Acquirer shall acquire Equity Shares from Shareholders
who have validly tendered their Equity Shares, together with all rights attached thereto, including all rights to
dividends, bonuses and right offers declared thereof.

As on the date of this DPS, to the best of the knowledge of the Acquirer, except as mentioned in Part VI
of this DPS (Statutory and Other Approvals), there are no statutory approvals required by the Acquirer to
complete this Offer. However, in case of any further statutory approvals being required by the Acquirer, at a
later date, before the closure of the Tendering Period, this Offer shall be subject to such statutory approvals
and the Acquirer shall make the necessary applications for such statutory approvals. In the event that such
statutory approvals are refused for any reason outside the reasonable control of the Acquirer, the Acquirer
shall have the right to withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations. In the
event of withdrawal of this Offer, a public announcement will be made within 2 (two) Working Days of such
withdrawal, in the same newspapers in which this DPS has been published and such public announcement
will also be sent to BSE, SEBI and the Target Company at its registered office.

All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the
Reserve Bank of India (“RBI”) held by them), in the Offer and submit such approvals, along with the other
documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves
the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares
who are not persons resident in India (including erstwhile overseas corporate bodies (“OCBs”), foreign
institutional investors (“Flls”)/foreign portfolio investors (“FPIs”) and non-resident Indians (‘NRIs”)) had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares held by them, along with the other documents required
to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the
right to reject such Offer Shares.

9.

10.

1.

12.

13.
14.

15.
16.

18.

Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

As detailed in Part Il (Background to the Offer) below, this Offer has been triggered pursuant to execution of
the Share Purchase Agreement with an intention to acquire control of the Target Company.

Based on the information published, as of the date of the DPS, the Target Company has no: a) partly
paid-up Equity Shares; (b) outstanding convertible securities which are convertible into Equity Shares
(including depository receipts and partly or fully convertible debentures); (c) warrants issued by the Target
Company; (d) Equity Shares of the Target Company which are forfeited or kept in abeyance or locked-in; (e)
Equity Shares with differential voting rights; and/or (f) Equity Shares held by promoters that are pledged or
otherwise encumbered.

Paragraph 2(ii) of Part Il (Background to the Open Offer) of this DPS sets out the details on conditions
precedent stipulated in the Share Purchase Agreement which, if not met for reasons outside the reasonable
control of the Acquirer, may lead to the Underlying Transaction being withdrawn, in accordance with
Regulation 23 of the SEBI (SAST) Regulations. In the event of such a withdrawal of the Open Offer,
the Acquirer (through the Manager) shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations.

The Acquirer has no intention to delist the Target Company pursuant to this Open Offer.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirer does not have any plans to dispose of
or otherwise encumber any material assets of the Target Company in the next 2 (two) years, except: (i) in the
ordinary course of business (including for the disposal of assets and creating encumbrances in accordance
with business requirements); (i) with the prior approval of the shareholders of the Target Company; (iii)
for streamlining/restructuring the operations, assets, liabilities and/or businesses of the Target Company
through arrangement/reconstruction, restructuring, merger (including merger with itself), demerger and/or
sale of assets or business or undertakings; and/or (iv) in accordance with the prior decision of board of
directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contract Regulations Rules, 1957, as amended (“SCRR”) the Target Company is required to maintain
at least 25% (twenty-five per cent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. If, as a result of the acquisition of Equity Shares pursuant to the Transaction and/
or acquisition of Equity Shares in the Offer Period, the public shareholding in the Target Company falls below
the minimum level required as per Rule 19A of the SCRR, the Acquirer will ensure that the Target Company
satisfies the minimum public shareholding set out in SEBI (SAST) Regulations and Rule 19A of the SCRR in
compliance with applicable laws.

The Manager to the Open Offer does not hold any Equity Shares of the Target Company as on the date of this
DPS. The Manager to the Open Offer shall not deal, on its own account, in the Equity Shares of the Target
Company during the Offer Period.

BACKGROUND TO THE OPEN OFFER

This Offer is a mandatory offer made by the Acquirer in accordance with Regulations 3(1) and 4 of the
SEBI (SAST) Regulations with the intention to acquire control over the Target Company, pursuant to the
execution of the Share Purchase Agreement dated January 30, 2024 (the “Share Purchase Agreement’
or “SPA”) between the Acquirer and the Sellers, pursuant to which the Acquirer has agreed to acquire
from the Sellers, 13,35,136 (Thirteen Lakhs Thirty Five Thousand One Hundred and Thirty Six) Equity
Shares of the face value of ¥ 10 (Indian Rupees Ten only) each of the Target Company held by the Sellers,
representing 25.43% (Twenty-Five point Four Three per cent) of the Voting Share Capital, subject to, and
in accordance with, the terms of the Share Purchase Agreement. The sale of such Equity Shares under the
Share Purchase Agreement is proposed to be executed at a price of T 262.15 (Indian Rupees Two Hundred
Sixty Two and Fifteen Paise only) per Equity Share (“Share Purchase Agreement Price”) aggregating to ¥
35,00,05,902.40 (Indian Rupees Thirty Five Crore Five Thousand Nine Hundred Two and Forty Paise only).

The proposed sale and purchase of Equity Shares by the Sellers and the Acquirer, respectively, under the
Share Purchase Agreement (as explained in paragraphs 1 and 2 of this Part Il (Background to the Open
Offer) of this Detailed Public Statement) is referred to as the “Underlying Transaction”.

Summary of the Share Purchase Agreement

()  The Share Purchase Agreement sets forth the terms and conditions agreed between the Acquirer and
the Sellers and their respective rights and obligations.

(i) The consummation of the Underlying Transaction is subject to the fulfilment or waiver (other than point
2(ii)(b) below) of the conditions precedent as specified under the Share Purchase Agreement, which
are as follows:

(@) Seller Warranties (as defined in the Share Purchase Agreement) being true and correct, in all
respects, at the time of execution and closing of the Share Purchase Agreement, and Sellers not
being in breach of any obligation under the Share Purchase Agreement, which remains uncured.

(b)  There being no writ, judgment, injunction, proceedings or similar order restraining/preventing or
applicable law retraining or preventing the Sellers from consummating the transactions under
Share Purchase Agreement.
(i)  The Share Purchase Agreement, inter-alia, provides for the following clauses:
(@) Mutual customary representation, warranties and indemnities. Sellers to deliver to the Acquirer a
customary certificate from an independent tax advisor under inter alia Section 281 of the Indian
Income Tax Act, 1961.

(b)  The Sellers have undertaken that they shall exercise their voting rights, as shareholder, in the
Target Company against any: (i) proposed resolutions concerning matters/items covered under
Regulation 26(2) of the SEBI (SAST) Regulations; or (i) alternative transaction, which may
impede the transaction under the SPA. Obligations on the Acquirer to ensure that post achieving
Management Control (as defined in the Share Purchase Agreement): (i) the Company pays the
amounts due and payable to the Seller 1, with respect to the loans of the Company; and (ii) the
guarantees given by Seller 1 for loans availed by the Company are released, within a specified
time period.

(c) Completion of the Underlying Transaction will be simultaneous with the completion of the
Open Offer, unless the Sellers notify the Acquirer within 15 Working Days of the DPS, for the
completion to be on the 21st Working Day after the publication of the DPS. In case there is an
upward revision to the Offer Price and the completion of the Underlying Transaction occurs
simultaneously with the closure of the Open Offer, the consideration payable by the Acquirer
to the Sellers for the Underlying Transaction shall stand increased to the revised Offer Price.
A contractual lien to be created on a fixed deposit of the Acquirer in favour of the Sellers, as
security towards completion of the Underlying Transaction.

(d)  The total consideration payable to the Sellers under the Share Purchase Agreement shall be paid
in cash by the Acquirer. Post consummation of the transactions contemplated under the Share
Purchase Agreement, the Acquirer may require the Sellers to continue on the board of the Target
Company and Seller 1 to provide assistance for inter alia an orderly and smooth transition.

(e) The “Long Stop Date” for the completion of the Underlying Transaction under the SPA is the date
of expiry of 180 (one hundred and eighty) days from the date of the SPA, or such other later
date as may be mutually agreed in writing between the parties, provided that if the conditions
precedents are not satisfied by the expiry of 175 (one hundred and seventy five) days from the
date of execution of the SPA, the Acquirer has the right to further extend the long stop date.

() The SPAwill be terminated: (i) by the Purchaser by a notice in writing to the Sellers, if the Sellers’
Conditions Precedents are either not satisfied or have become incapable of being satisfied on or
prior to the Long Stop Date; (ii) by way of mutual agreement, in writing, between the Parties; or
(iii) by the Purchaser by way of a notice in writing to the Sellers, in case of a breach of Sellers’
warranties.

Object of the Offer:

The object and purpose of the Acquirer for undertaking the Underlying Transaction and the Open Offer
is to acquire substantial Voting Share Capital and control of the Target Company. The Transaction is in
line with the Acquirer’s objective of expanding its business operations in sugar and alcohol manufacturing
business. Due to the synergies of the Acquirer and Target Company, it is also expected that the Transaction
will enable the Acquirer to expand its operations in the State of Uttar Pradesh. Following the completion of the
Underlying Transaction as detailed in Part Il (Background to the Offer) of this DPS and the Open Offer, the
Acquirer would look to further expand the business and drive the next growth phase of the Target Company.

Continued on next page...
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SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the details of their
acquisition are as follows:

. . T Acquirer
Details of the Shareholding

No of Equity Shares Percentage (%)

* Shareholding as on the date of the PA Nil . Nil
“Equity Shares acquired between the date of the PAand | Nil ' Nil
the date of this DPS

As on the date of this DPS [ Nil [ Nil

"Post Offer shareholding on fully diluted basis as of |
10" Working Day after closing of Tendering Period

(assuming no Equity Shares tendered in the Open Nil Nil
Offer).

"Post Offer shareholding on fully diluted basis as of | . .
10" Working Day after closing of Tendering Period 13,65,000 268/:1::3&\;?2?9

(assuming full acceptance in the Offer)

" 5143% of the Voting
Share Capital

“Shareholding after the completion of the Underlying |

Transaction (assuming full acceptance in the Offer)* 27,00,136

'*Assuming that the Underlying Transaction will close simi;/taneously with the closure of the Open Offer.

The Acquirer and its respective directors do not have any shareholding in the Target Company as on the date
of this Detailed Public Statement.

OFFER PRICE

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of
Equity Shares is INE117H01019.

The trading turnover of the Equity Shares of the Target Company, on the BSE during the 12 calendar months
preceding the calendar month in which the public announcement was required to be made, i.e., from January
01, 2023 to December 31, 2023 (“Twelve Months Period”), is as set out below:

Traded turnover of equity shares of Weighted average number Traded
Stock . . .
Exchanae the Target Company during the Twelve | of Equity Share during the  turnover
g Months Period Twelve Months Period %
BSE 5,80,835 52,50,000 11.06%

(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountants
(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671))

Based on the above, the Equity Shares of the Target Company are frequently traded on BSE in accordance
with Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The Offer Price of I 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity
Share has been determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the
highest of the following:

Sr. . < Per Equity
No. Particulars Share

1 The highest negotiated price per share of the larget Company for any acquisition
under the agreement attracting the obligation to make a public announcement of
an open offer: Price under SPA: X 262.15 per Equity Share (Indian Rupees Two
Hundred Sixty Two and Fifteen Paise only)

262.15

2 | The volume-weighted average price paid or payable for acquisitions, whether
by the Acquirer or by any person acting in concert with him, during the fifty-two
weeks immediately preceding the date of the PA.

Not Applicable

3 | The highest price paid or payable for any acquisition, whether by the Acquirer
or by any person acting in concert with him, during the twenty-six weeks
immediately preceding the date of the PA.("

4 | The volume-weighted average market price of such shares for a period of sixty
trading days immediately preceding the date of the public announcement as
traded on BSE, being the stock exchange where the maximum volume of trading
in the shares of the Target Company are recorded during such period, provided
such shares are frequently traded.

Not Applicable

140.32

~ 5 | Where the shares are not frequently traded, the price determined by the Acquirer
and the Manager to the Open Offer taking into account valuation parameters
including, book value, comparable trading multiples, and such other parameters
as are customary for valuation of shares of such companies.

6 | The per share value computed under Regulation 8(5) of SEBI (SAST)
Regulations, if applicable.®

(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountants
(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671))

Notes:

(1)  The Acquirer has not acquired any Equity Shares in the Target Company as of the date of the DPS.
(2) The acquisition is not an indirect acquisition under Regulation 5(1) of the SEBI (SAST) Regulations.

Not Applicable

Not Applicable

In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations is the highest of item numbers
1to 6 above i.e., X 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity Share.
Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations.

Since the date of the Public Announcement till the date of this DPS, there has been no corporate actions by
the Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9)
of the SEBI SAST Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, dividend, demergers, and reduction etc., where the record
date for effecting such corporate actions falls between the date of this DPS up to 3 Working Days prior to the
commencement of the Tendering Period of the Offer, in accordance with Regulation 8(9) of the SEBI (SAST)
Regulations.

As on the date of this DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the
Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, may also be done at any
time prior to 1 Working Day before the commencement of the Tendering Period of this Offer in accordance
Regulation 18(4) and 18(5) of the SEBI (SAST) Regulations. Such revision would be done in compliance
with other formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the
Acquirer shall: (i) make corresponding increase to the escrow amount; (i) make an announcement in the
same newspapers in which this DPS has been published; and (iii) simultaneously notify the BSE, SEBI and
the Target Company at its registered office of such revision.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher
than the Offer Price, then the Offer Price will be revised upwards to be equal to the highest price paid for
such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not
acquire any Equity Shares after the 3rd Working Day prior to the commencement of the Tendering Period of
this Offer and until the expiry of the Tendering Period of this Offer.

If the Acquirer acquires Equity Shares during the period of 26 weeks after the Tendering Period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price
and the Offer Price, to all Shareholders whose shares have been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition
is made under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of
Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on BSE, not being
negotiated acquisition of shares of the Target Company in any form.

As per Regulation 8(9) of the SEBI (SAST) Regulations, the Acquirer in consultation with the Manager to the
Open Offer have the option to make a downward adjustment to the Offer Price as a result of the dividend

NEULAND LABORATORIES LIMITED

Wofice is hereby given that the following share cerfificates issued by NELLAND
LABORATORIES LIMITED (“the Company™) have baen lost’ misplaced and the holder
of the said Equity Shares have appled to the Company 1o issue Duplicate Share
Certificate(s).

Any person(s) who has‘have any claimis) in respact of the said share certificates
shoukd kodge such claim(s) with the Company’s Registrar and Transfer Agants, KFin
Technologies Limited (Formerky known as KFin Technologies Limited at Selenivm
Tower B, Plot No 31 & 32, Gachibowli, Financial District, Nanakramguda,
Serlingampally, Hyderabad 500032, within 15 days from the date of this notice, after
which no claim will be entertained and the Company will proceed to issue duplicate
share certificates without any further intimation:

PUBLIC NOTICE

paid by the Target Company. However, the Acquirer in consultation with the Manager to the Open Offer has
decided not to make a downward adjustment to the Offer Price.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Open Offer, assuming full acceptance, i.e., for the acquisition of
13,65,000 Equity Shares of the Target Company, at the Offer Price of ¥ 262.15 (Indian Rupees Two Hundred
Sixty Two and Fifteen Paise only) is ¥ 35,78,34,750 (Indian Rupees Thirty Five Crore Seventy Eight Lakh
Thirty Four Thousand Seven Hundred and Fifty only) (‘Maximum Consideration”).

The Acquirer has made firm financial arrangements for fulfilling the payment obligations under this Offer, in
terms of Regulation 25(1) of the SEBI (SAST) Regulations, and the Acquirer is able to implement this Offer.
The sources of funds for the Acquirer are available in cash and cash equivalents and its liquid securities. S
S Kothari Mehta & Co., Chartered Accountants (FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.:
092671), vide certificate dated January 30, 2024, certified that the Acquirer has adequate financial resources
for fulfilling their obligations under the Underlying Transactions contemplated under the Share Purchase
Agreement and Open Offer.

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer, the Manager to the
Offer and Axis Bank Limited, (‘Escrow Bank’) have entered into an escrow agreement on January 31,
2024 (“Escrow Agreement’). Pursuant to the Escrow Agreement, the Acquirer has established an escrow
account under the name and title of “TEIL - SSLEL Open Offer Escrow A/C 2024” bearing account
number 924020006845181 (“Escrow Account”) with the Escrow Bank and has made a cash deposit of X
9,00,00,000 (Rupees Nine Crore Only) (“Escrow Amount”), being a sum higher than 25% of the Maximum
Consideration. This cash has been deposited by the Escrow Bank in a fixed deposit, and a lien has been
created on such fixed deposit in favour of the Manager to the Offer, as confirmed by the Escrow Bank vide
letter dated February 02, 2024.

In terms of the Escrow Agreement, the Manager to the Offer have been fully authorised and empowered by
the Acquirer to operate and realise the monies lying to the credit of the Escrow Account in terms of the SEBI
(SAST) Regulations.

In case of any upward revision in the Offer Price or Offer Size, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision.

Based on the above, the Manager to the Offer is satisfied, (a) about the adequacy of resources to meet
the financial requirements for the Open Offer and the ability of the Acquirer to implement the Open Offer in
accordance with the SEBI (SAST) Regulations; and (b) that firm arrangements for payment through verifiable
means are in place to fulfill the Open Offer obligations.

STATUTORY AND OTHER APPROVALS

As on the date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required to complete the Open Offer as on the date of this DPS. If, however, in case of any further statutory
approvals being required by the Acquirer, at a later date, before the closure of the Tendering Period, this
Offer shall be subject to such statutory approvals and the Acquirer shall make the necessary applications
for such statutory approvals. In the event that such statutory approvals are refused for any reason
outside the reasonable control of the Acquirer, the Acquirer shall have the right to withdraw this Offer in
terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal of this Offer, a public
announcement will be made within 2 (two) Working Days of such withdrawal, in the same newspapers in
which this DPS has been published and such public announcement will also be sent to BSE, SEBI and the
Target Company at its registered office.

All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI
held by them), in the Offer and submit such approvals, along with the other documents required to accept
this Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity
Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in
India (including erstwhile OCBs, FlIs/FPIs and NRIs) had required any approvals (including from the RBI, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares
held by them, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Shareholders whose
documents are found valid and in order and are approved for acquisition by the Acquirer.

Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

In case of delay/non-receipt of any statutory and other approvals, if any , as per Regulation 18(11) of the
SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutory approval(s)
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue
such approval(s), grant an extension of time for the purpose of completion of this Open Offer, subject to
such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the
Shareholders at such rate, as may be prescribed by SEBI from time to time, in accordance with Regulations
18(11) and 18(11A) of the SEBI (SAST) Regulations.

VIl. TENTATIVE SCHEDULE OF ACTIVITIES

Sr. Activity Schedule of activities
No. (Day and Date)*
1 | Date of PA Monday, January 30, 2024

Date of publication of this DPS Tuesday, February 06, 2024

Last date for filing of the draft letter of offer with SEBI Tuesday, February 13, 2024

Tuesday, February 27, 2024

2
3
4 | Last date for public announcement for competing offer(s)
5

Last date for receipt of SEBI observations on the draft letter of|
offer (in the event SEBI has not sought clarifications or additional
information from the Manager)

Tuesday, March 20, 2024

|dentified Date* I

Last date by which the Letter of Offer is to be dispatched to the|
Shareholders whose names appear on the register of members
on the Identified Date

Wednesday, March 21, 2024

Tuesday, April 02, 2024

Last date for upward revision of the Offer Price and/or Offer Size: Friday, April 05, 2024

Last date by which the committee of the independent directors of|
the Target Company is required to give its recommendation to the
Shareholders for this Open Offer

Friday, April 05, 2024

10 | Date of publication of opening of Open Offer public announcement|

in the newspapers in which this DPS has been published Monday, April 08, 2024

" 11 | Date of commencement of the Tendering Period (“Offer

Opening Date’) Tuesday, April 09, 2024

12 | Date of closure of the Tendering Period (“Offer Closing Date”) | Wednesday, April 24, 2024

13 | Last date of communicating the rejection/ acceptance and|
completion of payment of consideration or refund of Equity
Shares to the Shareholders

Thursday, May 09, 2024

14 | Last date for publication of post-Open Offer public announcement,

in the newspapers in which this DPS has been published Thursday, May 16, 2024

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/requlatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject
to compliance with the SEBI (SAST) Regulations.

#Date falling on the 10th Working Day prior to the commencement of the Tendering Period. Identified Date
is only for the purpose of determining the names of the Shareholders to whom the LOF would be sent. It is
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clarified that all the Shareholders (even if they acquire Equity Shares and become shareholders of the Target
Company after the Identified Date) are eligible to participate in the Open Offer.

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

1. The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available
by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI and
as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, and SEBI Master Circular SEBI/HO/CFD/PoD-
1/PICIR/2023/31 dated February 16, 2023 issued by SEBI. As per SEBI Circular bearing number SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the
shareholders participating in the tender offer.

Upon finalisation of the basis of acceptance, only accepted quantity of shares shall be debited from the
demat account of the shareholders. The lien marked against unaccepted shares shall be released. The
detailed procedure for tendering and settlement of shares under the revised mechanism is specified in the
Annexure to the said circular.

2. Subject to Part VI (Statutory and Other Approvals), all the Shareholders, holding Equity Shares whether in
dematerialised form or physical form, are eligible to participate in this Open Offer at any time during the period
from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this Open Offer. In accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Shareholders holding
Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Regulations.

3. Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after
the ldentified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer.
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt
or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

4.  Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (details provided in Part IX (Other Information) of this DPS)
on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP
identity-client identity, current address and contact details.

5. Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer.

6. The shares of the Target Company are listed on BSE. BSE shall be the designated stock exchange for the
purpose of tendering Equity Shares in the Open Offer (“Designated Stock Exchange”).

7. The Acquirer has appointed Ambit Capital Private Limited (“Buying Broker”) as its broker for the Open Offer
through whom the purchases and settiement of the Offer Shares tendered in the Open Offer shall be made.
The contact details of the Buying Broker are as mentioned below:

~=AMBI

HECLITE Y i
Ambit Capital Private Limited
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel. No.: +91 22 6623 3000; Fax No.: +91 22 6623 3100
Contact Person: Sameer Parkar, Email: sameer.parkar@ambit.co; Website: www.ambit.co
SEBI Registration No.: INZ000259334; CIN: U74140MH1997PTC107598

8.  All Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during
the Tendering Period.

9. Aseparate Acquisition Window will be provided by the Designated Stock Exchange to facilitate the placing of
orders. The Selling Broker would be required to place an order / bid on behalf of the Shareholders who wish
to tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order
/ bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Shareholders shall be provided by the depository to the
Indian Clearing Corporation Limited (“Clearing Corporation”).

10. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the
trading session at specific intervals by BSE during the Tendering Period.

11. The detailed procedure for tendering the Equity Shares in this Open Offer will be available in the LOF
which shall also be made available on SEBI’s website (www.sebi.gov.in).

12. Equity Shares shall not be submitted or tendered to the Manager, the Acquirer or the Target Company.
IX. OTHER INFORMATION

1. The Acquirer and its directors in their capacity as directors of the Acquirer accept the responsibility for the
information contained in the PA and this DPS (other than as specified in paragraph 2 below) and also for the
obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

2. Al the information pertaining to the Target Company has been obtained from publicly available sources and
accuracy thereof has not been independently verified by the Acquirer or the Managers to the Open Offer. All
the information pertaining to the Sellers contained in the PA or this DPS has been obtained from the Sellers.
The Acquirer has not independently verified and does not accept any responsibility with respect to any
information provided in the PA or this DPS pertaining to the Target Company and/or the Sellers.

3. Inthis DPS, all references to ‘3" or “Indian Rupees” are references to Indian National Rupeg(s).
In this DPS, any discrepancy in figures as a result of multiplication or totaling is due to rounding off.

Unless otherwise stated, the information set out in this Detailed Public Statement reflects the position as of
the date hereof.

This DPS and the PA shall also be available on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Ambit Private Limited
as the Manager to the Open Offer, and KFin Technologies Limited as the Registrar to the Open Offer as per
the details below:

—_——
F=AMBIT A KFINTECH

Ambit Private Limited KFin Technologies Limited

Ambit House, 449, Senapati Bapat Marg, Selenium, Tower B, Plot No- 31 and 32, Financial District
Lower Parel, Mumbai 400 013 Nanakramguda, Serilingampally, Hyderabad,
Maharashtra, India Rangareddi - 500 032. Telangana, India.

Telephone: + 91 22 6623 3030 Tel.: +91 40 6716 2222, Fax: +91 40 2343 1551

Email: ts.openoffer@ambit.co E-mail: ssel.openoffer@kfintech.com

Contact Person: Nikhil Bhiwapurkar / Website: www.kfintech.com

Siddhesh Deshmukh Investor Grievance Id: einward.ris@kfintech.com
Website: www.ambit.co Contact Person: Mr. M. Murali Krishna

SEBI Registration No.: INM000010585 SEBI Registration No.: INR000000221

On behalf of the Acquirer
Triveni Engineering and Industries Limited

Sd/-

Place: Noida, Uttar Pradesh
Date: February 05, 2024

Adfactors

Regd. Office : UL-25 Royal Complex, Bhutkhana Chowk, Dhebar Road, Rajkat,
Gujrat, India, Tel No.: +31-2827-253006. E-mail ; info@@captainpolyplast.in,

m@ CAPTAIN POLYPLAST LTD.

Investment Manager: Baroda BNP Paribas Asset Management India Private Limited (AMC)
Corporate |dentity Number (CIN): UE5551MHZ003PTC142972

Registered Office; Crescenzo, 7
Webzite: wwnw barodabnpparibazmifin « Toll Free: 18002870189

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under the designated Scheme of Baroda
EMP Paribas Mutwal Fund (the Fund):

Floor, G-Block, Bandra Kurla Complex, Bandra - East, Mumbai - 400 051

NOTICE NO. 08/2024

Motice is hereby given to all the unitholders of Baroda BNP Paribas Arbitrage Fund (*Scheme”), that following
zhall be the rate of distribution under Income Distribution cum Capital Withdrawal (*IDCW™) Options of respective
plan under the Schemea with Thursday, February 08, 2024* as the Record Date

MNAY per unit as on
February 02, 2024
(face value per unit
of T10/-)

Distribution
per unit*™

{In %)

Mame of Plans/ Options

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents.
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend
make necessary
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

financi“. ep. .in

Share Certificate | Distinctive No.Ot Falio Mame of the
Mo.** No.** Shares Ng, ** registered share
holder of shares
22341 2555701 to 100 13846 | M H Puppannashetty
2330800 Name of the Scheme
Sd/-
Place; Hyderabad M H PUPPANKA SHETTY
Date: 05.02.2024 Mame of the registered holder of shares
Baroda BMP Paribas
Arbitrage Fund
T I M PO RTANT. " The Indian Wood Products Company Ltd.

Ragd. Off: 7th Floor, 9 Brabourne Road,
raolkata — TO0 D
CIM: L2013 WE1S1BPLCO03EAT
Tel ; 033 40012813, Fax ; 033 2242 6700

Webaite: www. iwpkatha.com;

E-mail; iwpho@iwpsatha co.in
MOTICE 5 hersbly given that a masling of the
Board of Directors of the Company is scheduled
bz be held on Tuesday, Febrary 13, 2024, at
3.30 PM al the Registerad Offica of the
Company at Bombay Mutual Building, Tth Floor,
9 Brabourne Road, Kolkats-T00 001,
Wast Bengal, “To consider and approve, infer
alia, the Un-AwdEed Financial Resulls of the
Company for lhe Quarter and Nine Months
ended Decamber 31, 2023°,

The said Motice may be accessed
on the Company’'s Website at
http:/iwww.iwpkatha.com and may also ba
accessed on the Btock Exchange website at
hitps.fwaw. bseindia.com

Faor The Indkan Wood Prodicts Co. Lid

taxes, If any

The Indian

ke considered

readers
inquiries

that

S/~
Authorized Signatory

Flace: Kokata
Date: 05 February 2024

Arup Gupta
Company Secretary

~or the immediately following Business Day, if that day is not & Business Day

#The distribution will be subject to the availability of distributable surplus and may be lower, depending on
the distributable surplus available on the Record Date.

*Met distribution amount will be paid to the unit holders under respective categories after deducting applicable

For the units held in physical form, amount of distribution will be pald o all unit holders whose names appear
in the records of the Registrar at the close of business hours on the record date and for units held in demat
form, the names appearing in the beneficial owners master with the Depository as on the record date shall
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would fall to the extent of payout and statutory levy (if applicable).

For Baroda BNF Paribas Asset Management India Private Limited
(Formerly BNP Paribas Asset Management India Private Limited)
(Investment Manager 1o Baroda BNP Parbas Mutuval Fund)

5. MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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Irrigation Systems

Website : www.captainpolyplast.eom, CIN NO.: L25209G1997PLCO31985

NOTICE TO THE SHAREHOLDERS REGARDING

EXTRA ORDINARY GENERAL MEETING

NOTICE is hereby given that
1. The Exfra Ordinary General Meefing of the members of CAPTAIN POLYPLAST LIMITED will be held on
FRIDAY, 15T MARCH, 2024 AT 11:00 A.M. THROUGH VIDEO CONFERENCING /OTHER AUDIO VISUAL
MEANS to transact the special business as set out in the notice of EGM.
2. The Motice of EGM, was sent fo the members through permitted modes. The same are also available on the
Company's website at www.captainpolyplast.com and on the website of National Securities Depository
Limited ("NSDL’) at www.evoting.nsdl.com. The documenis pertaining to the business to be transacted al
the EGM are available forinspection atthe Corporate Office of the Company during the normal business hours
on all working days except Saturdays and Sundays up to the date of EGM;
3. In compliance with the provisions of Section 108 of the Companies Act, 2013 (“the Act”) read with Rule 20 of
the Companies (Management and Administration ) Rules, 2014, applicable provisions of the SEBI (LODR)
Regulations, 2015 (*SEBI Requlations") and Secretarial Standard — 2 on General Meetings, the Members are
provided with the facility to exercise their right to vote on all the resolutions set out in the notice from a place
other than the venue of the Meeting {“remote e-voling facility”). The Company has engaged NSDL as the
agency to provide remote e-voting facility. Members may cast their votes using such remote e-voling facility.

The Members are also informed that :

. The remote e-voting facility commences on TUESDAY, 27.02.2024 at 09:00 A.M. and ends on THURSDAY,

29.02.2024 at 05:00 P.M. The remole e-voling shall not be allowed beyond the said date and time;
. A facility for voling shall be made available to the Members attending the EGM. However, Members who have
already casttheir votes by remate e-voling prior to the EGM may participate in the EGM but shall not be entitled 1o

vote again;

Date : February 0%, 2024
Place: Mumbai

Date : 05-02-2024
Place : Rajkot

lll. A person whose name appears in the register of Members / Beneficial Owners as on the cut-off date i.e. 23RD
February, 2024 shall only be entitled to avail the facility of remote e-voting/voting at EGM;

IV. Any person, who acquires shares of the Company or becomes a Member of the Company after the dispalch of the
Notice of AGM and holding shares as on the cut-off date i.e. 23rd February, 2024 can view the Notice of the EGM
on the Company’s website or on the website of the NSDL as mentioned above. Such Members may cast their vole
through remote e-voting / may participate in voting at the EGM

' In case of any quesies / gnevance relating to remote e-voling, the Members [ Beneficial Owners may refer the
Frequently Asked Questions ("FAQs") and e-voting manual available at www.evoting nsdl.com under the “Help’
section or Email: evoting@insdl.co.in

BY ORDER OF THE BOARD

SD/-

Khyati Mehta

Company Secretary & Compliance Officer

New Delhi
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE SHAREHOLDERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Registered Office: Upper Doab Sugar Mills, Shamli — 247 776 (U.P.); Corporate Office: World Trade Tower-B, Flat No. 720-A, C-1, Sector-16, Noida-201301 (U.P.)
Corporate Identification Number (CIN): L51909UP1933PLC146675; Tel No.: 01398-250082, 01398-250063 | Website: www.sirshadilal.com

Open offer for acquisition of up to 13,65,000 (Thirteen Lakh Sixty Five Thousand) (“Offer Shares”) fully
paid-up equity shares of face value of ¥ 10 (Indian Rupees Ten only) each (“Equity Shares”), representing
26% (twenty six per cent) of the Voting Share Capital (as defined below) of Sir Shadi Lal Enterprises
Limited (“Target Company”) from the Shareholders (as defined below) of the Target Company, by
Triveni Engineering and Industries Limited (“Acquirer”) with an intention to acquire control of the Target
Company pursuant to and in compliance with Regulations 3(1) and 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the
“SEBI (SAST) Regulations” and reference to a particular “Regulation” shall mean the particular regulation
of the SEBI (SAST) Regulations) (the “Offer” or “Open Offer”).

This detailed public statement (“DPS” or “Detailed Public Statement”) is being issued by Ambit Private Limited,
the manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer, to the
Shareholders, in compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI
(SAST) Regulations, and pursuant to the Public Announcement made on January 30, 2024 (‘PA”), filed with the
BSE Limited (‘BSE”), Securities and Exchange Board of India (“SEBI”) on January 30, 2024 and sent to the Target
Company on January 30, 2024.

For the purposes of this DPS, the following terms would have the meanings assigned to them herein below:

(A)

10.

1.

12.

13.

a) “Offer Period” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

b)  “SEBIAct’ shall mean Securities and Exchange Board of India Act, 1992 and subsequent amendments
thereto.

c) “SEBI" shall mean the Securities and Exchange Board of India.

d) “Sellers” shall mean together: (a) Mr. Vivek Viswanathan, the Joint Managing Director and an existing
promoter of the Target Company (“Seller 17); and (b) Ms. Radhika Viswanathan Hoon, Director on the
board of, and a part of existing promoter group of the Target Company (“Seller 2”).

e) “Share Purchase Agreement’ or “SPA” shall mean the Share Purchase Agreement dated January
30, 2024 entered by and amongst the Sellers and the Acquirer and described in Paragraph 6 of Part Il
(Background to the Open Offer) of this DPS.

f)  “Shareholders” shall mean all shareholders of the Target Company who are eligible to tender their
Equity Shares in the Open Offer, other than: (i) the Acquirer, (ii) the parties to the underlying Share
Purchase Agreement, and (iii) persons deemed to be acting in concert with the persons set out in (i)
and (i), pursuant to and in compliance with the SEBI (SAST) Regulations.

g) ‘“Tendering Period” has the same meaning ascribed to it under the SEBI (SAST) Regulations.

h)  “Transaction” shall mean collectively the Underlying Transaction (as described in paragraph 1 of Part
Il (Background to the Open Offer) of this DPS) and the Open Offer.

i) “Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a
fully diluted basis expected as of the 10th Working Day from the closure of the Tendering Period for
the Open Offer based on the publicly available data, but which may change on account of any future
corporate actions.

) “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.
ACQUIRER, SELLERS, TARGET COMPANY AND OPEN OFFER
Details of Triveni Engineering and Industries Limited (“Acquirer”):

The Acquirer is a listed public company limited by shares. It was incorporated as a public limited company in
accordance with the Companies Act, 1913 on July 27, 1932, under the name of Ganga Sugar Corporation
Limited. The name of the Acquirer was changed to Gangeshwar Limited on April 03, 1973. Thereafter, its name
was changed to its present name on March 31, 2000. The CIN of the Acquirer is L15421UP1932PLC022174.
The shares of the Acquirer are listed on the BSE and the National Stock Exchange of India Limited (‘NSE”).

The registered office of the Acquirer is located at A-44, Hosiery Complex, Phase-Il Extension, Noida — 201
305, Uttar Pradesh. The corporate office of the Acquirer is located at 8th Floor, Express Trade Towers, Plot
No.15-16, Sector 16A, Noida — 201 301, Uttar Pradesh. The telephone number of the Acquirer is +91 120
430800 and fax number is +91 120 4311010-11.

The Acquirer is part of the Triveni group.

The issued share capital of the Acquirer is ¥ 21,89,05,968 (Indian Rupees Twenty One Crore Eighty Nine
Lakh Five Thousand Nine Hundred and Sixty Eight) consisting of 21,89,05,968 fully paid-up equity shares
of X 1 (Indian Rupees One) each. The paid up share capital of the Acquirer is ¥ 21,88,99,568 (Indian
Rupees Twenty One Crore Eighty Eight Lakh, Ninety Nine Thousand Five Hundred Sixty Eight) consisting
of 21,88,97,968 fully paid-up equity shares of X 1 (Indian Rupees one) each and paid up value of ¥ 1,600
(Indian Rupees Sixteen Hundred) on 8000 forfeited equity shares. There are no partly paid-up equity shares,
preferred stock or outstanding convertible instruments other than as disclosed hereinabove.

The Acquirer primarily has two business segments- agriculture( sugar, alcohol and power cogeneration) and
engineering (water and wastewater treatment solutions, power transmission and defence).

The shareholding pattern of the Acquirer as on the date of this DPS is as follows:

' Sr. No. i Name of the Shareholder | No. of equity shares | % Holding
A. Promoters
| Dhruv Manmohan Sawhney (“DMS”) 1,82,58,411 8.34
| Rati Sawhney 62,37,848 2.85
| Manmohan Sawhney (HUF) (controlled by DMS) 38,15,853 1.74
| Tarun Sawhney 1,24,94,259 5.71
| Nikhil Sawhney 1,29,86,575 5.93
| Tarana Sawhney 21,140 0.01
enerpssoverhch DUS hasonto) | TSBTIOTS | 3640
B. | Promoter Group
| Tarun Sawhney Trust ' - ' -
| Nikhil Sawhney Trust ' - ' -
C. | Public Shareholders ' 85406806 |  39.02
| Total 21,88,97,968 100.00

No person is acting in concert with the Acquirer for the purposes of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

As on the date of this DPS, there are no directors representing the Acquirer on the board of the Target Company.

As on the date of this DPS, the Acquirer, its directors and key employees do not have any interest in the
Target Company except for the transactions contemplated by the Acquirer in the Share Purchase Agreement
that has triggered this Offer (as described in Part Il (Background to the Open Offer below).

The Acquirer has not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized as a
willful defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines
on willful defaulters issued by the Reserve Bank of India (“RBI’), in terms of Regulation 2(1)(ze) of the SEBI
(SAST) Regulations.

Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized/
declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018 (17
of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

The key financial information of the Acquirer based on its audited consolidated financials which has been
audited by the Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N),
as at and for the 12 (twelve) month period ended March 31, 2023, March 31, 2022 and March 31, 2021, and
the interim unaudited consolidated financial information which has been subject to the limited review of the
Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N), as at and for
the 9 (nine) month period ending December 31, 2023 are as follows:

. Asofandfor | Asofandfor | As of and for
For nine . . . . . .
the financial the financial the financial
. months ended
Particulars December 31 year ended year ended year ended
2023 ’ March 31, March 31, March 31,
2023™M 20220 20210
Total Revenue © 4.649.75 6,390.51 4,716.23 4,733.75
Net Income (Profit after tax) 23412 1,791.81 424.06 294.60
Basic Earnings per share (%) 10.70@ 74.58 17.54 12.01
Diluted Earnings per share (%) 10.704) 74.58 17.54 12.01
Net Worth / Shareholders NA 2,657.37 1,906.51 1,549.33

Funds®

All amounts in X crores, Except for Basic and Diluted EPS

(1) The financial information set forth above has been extracted from Acquirer’s consolidated audited
financial statements as on and for the financial years ended March 31, 2023, March 31, 2022 and
March 31, 2021 audited by the statutory auditors of the Acquirer M/s S.S. Kothari Mehta & Co., (Firm
Registration No.: 00756N)

(2) The interim unaudited consolidated financial results for the nine month period ending December 31,
2023 submitted to stock exchanges which has been subject to the limited review of the Acquirer’s
Statutory Auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 00756N)

(3) Total Revenue includes revenue from operations and other income.

(4) Not annualized.

(5) Networth / Shareholder’s Funds excludes Capital Redemption Reserve
NA: Not available as part of unaudited financial results for the nine months period ending December
31, 2023

(B)
1.

(C)

(D)

o

~

Details of Sellers:
The details of the Sellers under the Share Purchase Agreement are as follows:

Details of | | Part of the
Nature of  change in promoter | Name
Name of the Seller | the entity/,  name in Residential address group of | of the
individual| the past (if
applicable) Company
Mr. Vivek Individual N/A 60, Golf Links, New Delhi — 110003 Yes N/A
Viswanathan
Ms. Radhika = ' D9, Maharani Bagh, New Delhi | ' '
Viswanathan Hoon ndividual N/A - 110065 Yes N/A
Total

Notes:

Name of the stock
exchangein |
India or abroad, |

the Target group  where listed (if |

Details of Equity Shares/voting rights held by Sellers in the Target Company
Pre-transaction B Post-transaction

Number of | % of Equity Share Capitalll  Number of | % of Equity Share Capital/

applicable) Equity Shares  Voting Share Capital”® ' Equity Shares Voting Share Capital?

N/A 12,96,004 24.69% Nil Nil
N/A 39,132 0.75% Nil Nil
25.43%

13,35,136 |

(1)  The pre-transaction shareholding percentage of the Sellers is calculated after considering the equity share capital and Voting Share Capital of the Target Company as of the date of this Detailed Public Statement.

(2) The post-transaction shareholding of the Sellers reflects the shareholding of the Sellers post consummation of the Share Purchase Agreement. The SPA is for acquisition of 13,35,136 (Thirteen Lakhs Thirty Five Thousand
one hundred and Thirty Six) shares, constituting up to 25.43% (Twenty Five point Four Three percent) of the Voting Share Capital of the Target Company.

(3)  Percentage shareholding of Sellers rounded off to 2 decimal places.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

Details of Sir Shadi Lal Enterprises Limited (Target Company):

The Target Company is a public limited company incorporated on January 13, 1933, under the Companies
Act, 1913. Its CIN is L51909UP1933PLC146675. The name of the Target Company has not undergone any
change in the last three years.

The registered office of the Target Company is located at Upper Doab Sugar Mills, Shamli — 247 776, Uttar
Pradesh, India.

The Target Company is engaged in the business of manufacturing sugar and alcohol/ ethanol, with two
manufacturing units in Shamli, Uttar Pradesh namely Upper Doab Sugar Mills and Shamli Distillery &
Chemical Works.

The Equity Shares are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of Equity Shares is
INE117H01019.

Based on information available on the website of BSE, the Equity Shares are frequently traded on BSE for
the purposes of Regulation 2(1)(j) of the SEBI (SAST) Regulations (further details provided in Part IV below
(Offer Price)).

As on date of this DPS, the total authorized share capital of the Target Company is ¥ 20,00,00,000 (Indian
Rupees Twenty Crore only) comprising of: 2,00,00,000 Equity Shares having a face value of ¥ 10 (Indian
Rupees Ten only) each. The total issued, subscribed and paid-up capital of the Target Company is
5,25,00,000 (Indian Rupees Five Crore Twenty Five Lakhs only) comprising of 52,50,000 Equity Shares
having a face value of X 10 (Indian Rupees Ten only) each. The Target Company does not have any partly
paid-up shares.

The key financial information of the Target Company, as submitted by the Target Company to the BSE
and based on its audited financial statements, which has been audited by the Target Company’s statutory
auditors, (a) M/s. M. Sharan Gupta & Co (Firm Registration No.: 06340N), as at and for the 12 month
period ended March 31, 2021 and March 31, 2022 and, (b) M/s. Basant Ram & Sons (Firm Registration No.:
000569N) as at and for the 12 month period ended March 31, 2023 and the unaudited financial information
which has been subject to the limited review as at and for the 6 (six) month period ended on September 30,
2023 are as follows:

For six As of and for | As of and forthe| As of and for
. months ended | the financial financial year the financial
Particulars
September year ended ended March year ended

2023" March 20232 2022 March 2021
Total Revenue® 17554 | 55297 | 47030 | 55141
Net Income (Profit after tax) . -17.38 -29.62 -16.53 -14.29
Egs'c Earnings per share 33.11@ 56.42 -31.48 27.22
Diluted Eamings per 33.41@ 56.42 -31.48 27.22
share (%)
Net worth/Shareholders 17331 15595 125.39 109.82
Funds®

Source: Annual Report of Target, BSE
All amounts inX crores, Except for Basic and Diluted EPS
Notes:

(1)  The interim unaudited financial results for the six month period ending September 30, 2023 submitted
to stock exchanges which has been subject to the limited review of the Target’s Statutory Auditors, M/s
Basant Ram & Sons., (Firm Registration No.: 000569N).

(2)  The financial information set forth above has been extracted from Target’s audited financial statements
as on and for the financial years ended March 31, 2023, March 31, 2022 and March 31, 2021 audited
by the statutory auditors of the Target for the respective period.

(3) Total Revenue includes revenue from operations and other income.
(4) Not annualized.
(5) Capital Redemption Reserve and Revaluation Surplus excluded.

All the details in respect of the Target Company mentioned in this DPS are based on publicly available
information published by the Target Company.

Details of the Open Offer:

This Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations to all the Shareholders
of the Target Company. The Public Announcement announcing the Open Offer, under Regulations 3(1) and
4 read with Regulations 13, 14 and 15(1) of the SEBI (SAST) Regulations, was sent to the BSE on January
30, 2024.

This Offer is being made by the Acquirer, to acquire up to 13,65,000 (Thirteen Lakhs Sixty Five Thousand)
Equity Shares constituting 26% of the Voting Share Capital of the Target Company (“Offer Size”) at a price
of ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) (“Offer Price”) per Offer Share.

The Offer Price has been arrived at in accordance with Regulation 8(1) and 8(2) of the SEBI (SAST)
Regulations. Assuming full acceptance of the Open Offer, the total consideration payable by the Acquirer
in accordance with the SEBI (SAST) Regulations will be X 35,78,34,750 (Indian Rupees Thirty Five Crore
Seventy Eight Lakh Thirty Four Thousand Seven Hundred and Fifty only), subject to the terms and conditions
mentioned in the Public Announcement, this Detailed Public Statement and to be set out in the letter of offer
(“LoF” or “Letter of Offer”) that is proposed to be issued in accordance with the applicable provisions of
the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if any, on the draft Letter of Offer.
In addition, the Underlying Transaction is subject to the satisfaction of conditions precedent specified in the
Share Purchase Agreement.

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST)
Regulations, and subject to the terms and conditions set out in this DPS and the Letter of Offer.

All the Equity Shares validly tendered by the Shareholders in this Offer, will be acquired by the Acquirer in
accordance with the terms and conditions set forth in this DPS and as will be set out in Letter of Offer. If the
aggregate number of Equity Shares validly tendered in the Open Offer by the Shareholders is more than the
Offer Size, then the Equity Shares validly tendered by the Shareholders will be accepted on a proportionate
basis, subject to acquisition of a maximum of 13,65,000 (Thirteen Lakh Sixty Five Thousand) Equity Shares,
representing 26% (twenty-six per cent) of the Voting Share Capital, in consultation with the Manager to the
Open Offer.

The Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are
clear from all liens, charges, and encumbrances. The Acquirer shall acquire Equity Shares from Shareholders
who have validly tendered their Equity Shares, together with all rights attached thereto, including all rights to
dividends, bonuses and right offers declared thereof.

As on the date of this DPS, to the best of the knowledge of the Acquirer, except as mentioned in Part VI
of this DPS (Statutory and Other Approvals), there are no statutory approvals required by the Acquirer to
complete this Offer. However, in case of any further statutory approvals being required by the Acquirer, at a
later date, before the closure of the Tendering Period, this Offer shall be subject to such statutory approvals
and the Acquirer shall make the necessary applications for such statutory approvals. In the event that such
statutory approvals are refused for any reason outside the reasonable control of the Acquirer, the Acquirer
shall have the right to withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations. In the
event of withdrawal of this Offer, a public announcement will be made within 2 (two) Working Days of such
withdrawal, in the same newspapers in which this DPS has been published and such public announcement
will also be sent to BSE, SEBI and the Target Company at its registered office.

All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the
Reserve Bank of India (“RBI”) held by them), in the Offer and submit such approvals, along with the other
documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves
the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares
who are not persons resident in India (including erstwhile overseas corporate bodies (“OCBs”), foreign
institutional investors (“Flis”)/foreign portfolio investors (‘FPIs”) and non-resident Indians (“NRIs”)) had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares held by them, along with the other documents required
to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the
right to reject such Offer Shares.

9.

10.

1.

12.

13.
14.

15.
16.

17.

18.

Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

As detailed in Part Il (Background to the Offer) below, this Offer has been triggered pursuant to execution of
the Share Purchase Agreement with an intention to acquire control of the Target Company.

Based on the information published, as of the date of the DPS, the Target Company has no: a) partly
paid-up Equity Shares; (b) outstanding convertible securities which are convertible into Equity Shares
(including depository receipts and partly or fully convertible debentures); (c) warrants issued by the Target
Company; (d) Equity Shares of the Target Company which are forfeited or kept in abeyance or locked-in; ()
Equity Shares with differential voting rights; and/or (f) Equity Shares held by promoters that are pledged or
otherwise encumbered.

Paragraph 2(ii) of Part Il (Background to the Open Offer) of this DPS sets out the details on conditions
precedent stipulated in the Share Purchase Agreement which, if not met for reasons outside the reasonable
control of the Acquirer, may lead to the Underlying Transaction being withdrawn, in accordance with
Regulation 23 of the SEBI (SAST) Regulations. In the event of such a withdrawal of the Open Offer,
the Acquirer (through the Manager) shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations.

The Acquirer has no intention to delist the Target Company pursuant to this Open Offer.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirer does not have any plans to dispose of
or otherwise encumber any material assets of the Target Company in the next 2 (two) years, except: (i) in the
ordinary course of business (including for the disposal of assets and creating encumbrances in accordance
with business requirements); (i) with the prior approval of the shareholders of the Target Company; (iii)
for streamlining/restructuring the operations, assets, liabilities and/or businesses of the Target Company
through arrangement/reconstruction, restructuring, merger (including merger with itself), demerger and/or
sale of assets or business or undertakings; and/or (iv) in accordance with the prior decision of board of
directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contract Regulations Rules, 1957, as amended (“SCRR”) the Target Company is required to maintain
at least 25% (twenty-five per cent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. If, as a result of the acquisition of Equity Shares pursuant to the Transaction and/
or acquisition of Equity Shares in the Offer Period, the public shareholding in the Target Company falls below
the minimum level required as per Rule 19A of the SCRR, the Acquirer will ensure that the Target Company
satisfies the minimum public shareholding set out in SEBI (SAST) Regulations and Rule 19A of the SCRR in
compliance with applicable laws.

The Manager to the Open Offer does not hold any Equity Shares of the Target Company as on the date of this
DPS. The Manager to the Open Offer shall not deal, on its own account, in the Equity Shares of the Target
Company during the Offer Period.

BACKGROUND TO THE OPEN OFFER

This Offer is a mandatory offer made by the Acquirer in accordance with Regulations 3(1) and 4 of the
SEBI (SAST) Regulations with the intention to acquire control over the Target Company, pursuant to the
execution of the Share Purchase Agreement dated January 30, 2024 (the “Share Purchase Agreement’
or “SPA”) between the Acquirer and the Sellers, pursuant to which the Acquirer has agreed to acquire
from the Sellers, 13,35,136 (Thirteen Lakhs Thirty Five Thousand One Hundred and Thirty Six) Equity
Shares of the face value of X 10 (Indian Rupees Ten only) each of the Target Company held by the Sellers,
representing 25.43% (Twenty-Five point Four Three per cent) of the Voting Share Capital, subject to, and
in accordance with, the terms of the Share Purchase Agreement. The sale of such Equity Shares under the
Share Purchase Agreement is proposed to be executed at a price of ¥ 262.15 (Indian Rupees Two Hundred
Sixty Two and Fifteen Paise only) per Equity Share (“Share Purchase Agreement Price”) aggregating to ¥
35,00,05,902.40 (Indian Rupees Thirty Five Crore Five Thousand Nine Hundred Two and Forty Paise only).

The proposed sale and purchase of Equity Shares by the Sellers and the Acquirer, respectively, under the
Share Purchase Agreement (as explained in paragraphs 1 and 2 of this Part Il (Background to the Open
Offer) of this Detailed Public Statement) is referred to as the “Underlying Transaction”.

Summary of the Share Purchase Agreement

()  The Share Purchase Agreement sets forth the terms and conditions agreed between the Acquirer and
the Sellers and their respective rights and obligations.

(i) The consummation of the Underlying Transaction is subject to the fulfilment or waiver (other than point
2(ii)(b) below) of the conditions precedent as specified under the Share Purchase Agreement, which
are as follows:

(@) Seller Warranties (as defined in the Share Purchase Agreement) being true and correct, in all
respects, at the time of execution and closing of the Share Purchase Agreement, and Sellers not
being in breach of any obligation under the Share Purchase Agreement, which remains uncured.

(b)  There being no writ, judgment, injunction, proceedings or similar order restraining/preventing or
applicable law retraining or preventing the Sellers from consummating the transactions under
Share Purchase Agreement.
(i) The Share Purchase Agreement, inter-alia, provides for the following clauses:
(@) Mutual customary representation, warranties and indemnities. Sellers to deliver to the Acquirer a
customary certificate from an independent tax advisor under inter alia Section 281 of the Indian
Income Tax Act, 1961.

(b)  The Sellers have undertaken that they shall exercise their voting rights, as shareholder, in the
Target Company against any: (i) proposed resolutions concerning matters/items covered under
Regulation 26(2) of the SEBI (SAST) Regulations; or (i) alternative transaction, which may
impede the transaction under the SPA. Obligations on the Acquirer to ensure that post achieving
Management Control (as defined in the Share Purchase Agreement): (i) the Company pays the
amounts due and payable to the Seller 1, with respect to the loans of the Company; and (ii) the
guarantees given by Seller 1 for loans availed by the Company are released, within a specified
time period.

(c) Completion of the Underlying Transaction will be simultaneous with the completion of the
Open Offer, unless the Sellers notify the Acquirer within 15 Working Days of the DPS, for the
completion to be on the 21st Working Day after the publication of the DPS. In case there is an
upward revision to the Offer Price and the completion of the Underlying Transaction occurs
simultaneously with the closure of the Open Offer, the consideration payable by the Acquirer
to the Sellers for the Underlying Transaction shall stand increased to the revised Offer Price.
A contractual lien to be created on a fixed deposit of the Acquirer in favour of the Sellers, as
security towards completion of the Underlying Transaction.

(d)  The total consideration payable to the Sellers under the Share Purchase Agreement shall be paid
in cash by the Acquirer. Post consummation of the transactions contemplated under the Share
Purchase Agreement, the Acquirer may require the Sellers to continue on the board of the Target
Company and Seller 1 to provide assistance for inter alia an orderly and smooth transition.

(e) The “Long Stop Date” for the completion of the Underlying Transaction under the SPA is the date
of expiry of 180 (one hundred and eighty) days from the date of the SPA, or such other later
date as may be mutually agreed in writing between the parties, provided that if the conditions
precedents are not satisfied by the expiry of 175 (one hundred and seventy five) days from the
date of execution of the SPA, the Acquirer has the right to further extend the long stop date.

() The SPAwill be terminated: (i) by the Purchaser by a notice in writing to the Sellers, if the Sellers’
Conditions Precedents are either not satisfied or have become incapable of being satisfied on or
prior to the Long Stop Date; (i) by way of mutual agreement, in writing, between the Parties; or
(iii) by the Purchaser by way of a notice in writing to the Sellers, in case of a breach of Sellers’
warranties.

Object of the Offer:

The object and purpose of the Acquirer for undertaking the Underlying Transaction and the Open Offer
is to acquire substantial Voting Share Capital and control of the Target Company. The Transaction is in
line with the Acquirer’s objective of expanding its business operations in sugar and alcohol manufacturing
business. Due to the synergies of the Acquirer and Target Company, it is also expected that the Transaction
will enable the Acquirer to expand its operations in the State of Uttar Pradesh. Following the completion of the
Underlying Transaction as detailed in Part Il (Background to the Offer) of this DPS and the Open Offer, the
Acquirer would look to further expand the business and drive the next growth phase of the Target Company.

Continued on next page...
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SHAREHOLDING AND ACQUISITION DETAILS
The current and proposed shareholding of the Acquirer in the Target Company and the details of their

paid by the Target Company. However, the Acquirer in consultation with the Manager to the Open Offer has
decided not to make a downward adjustment to the Offer Price.

acquisition are as follows: V. FINANCIAL ARRANGEMENTS
: : i Acquirer 1. The total funding requirement for the Open Offer, assuming full acceptance, i.e., for the acquisition of
Details of the Shareholding Noof Equity Shares  Percentage (%) 13,65,000 Equity Shares of the Target Company, at the Offer Price of T 262.15 (Indian Rupees Two Hundred
! quity | ge (o Sixty Two and Fifteen Paise only) is ¥ 35,78,34,750 (Indian Rupees Thirty Five Crore Seventy Eight Lakh
Shareholding as on the date of the PA ' Nil ' Nil Thirty Four Thousand Seven Hundred and Fifty only) (‘Maximum Consideration”).
| Equity Shares acquired between the date of the PAand | Nil ' Nil 2. The Acquirer has made firm financial arrangements for fulfilling the payment obligations under this Offer, in
the date of this DPS terms of Regulation 25(1) of the SEBI (SAST) Regulations, and the Acquirer is able to implement this Offer.
| 'As on the date of this DPS [ Nil [ Nil The sources of funds for the Acquirer are available in cash and cash equivalents and its liquid securities. S
Post Offer shareholding on fully diluted basis as of | - S Kothari Mehta & Co., Chartered Accountants (FRN: 000756N) (Mr. Vijay Kumar, partner, membership no..
10" Working Day after closing of Tendering Period . . 092671), vide certificate dated January 30, 2024, certified that the Acquirer has adequate financial resources
i i i or fulfilling their obligations under the Underlying Transactions contemplated under the Share Purchase
Offer). Agreement and Open Offer.
""Post Offer shareholding on fully diluted basis as of | TR In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer, the Manager to the
10" Working Day after closing of Tendering Period 13.65,000 SF] 0 tg _Ot'lng Offer and Axis Bank Limited, (‘Escrow Bank’) have entered into an escrow agreement on January 31,
(assuming full acceptance in the Offer) are Capita 2024 (“Escrow Agreement’). Pursuant to the Escrow Agreement, the Acquirer has established an escrow
' Shareholding after the completion of the Underlving 51 43% o the Voting | account under the name and title of “TEIL - SSLEL Open Offer Escrow A/C 2024" bearing account
Transaction %assuming ful ac?:eptance in the Offer)z g 27,00,136 lSh;re Capital g number 924020006845181 (“Escrow Account’) with the Escrow Bank and has made a cash deposit of X
_ 9,00,00,000 (Rupees Nine Crore Only) (‘Escrow Amount”), being a sum higher than 25% of the Maximum
*Assuming that the Underlying Transaction will close simultaneously with the closure of the Open Offer. Consideration. This cash has been deposited by the Escrow Bank in a fixed deposit, and a lien has been
2. The Acquirer and its respective directors do not have any shareholding in the Target Company as on the date created on such fixed deposit in favour of the Manager to the Offer, as confirmed by the Escrow Bank vide
of this Detailed Public Statement, letter dated February 02, 2024.
IV. OFFER PRICE 4. Interms of the Escrow Agreement, the Manager to the Offer have been fully authorised and empowered by
the Acquirer to operate and realise the monies lying to the credit of the Escrow Account in terms of the SEBI
1. The Equity Shares of the Target Company are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of (SAST) Regulations.
Equity Shares S lNE117H0101?' . 5. In case of any upward revision in the Offer Price or Offer Size, the corresponding increase to the escrow
2. The trading turnover of the Equity Shares of the Target Company, on the BSE during the 12 calendar months amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
preceding the calendar month in which the public announcement was required to be made, i.e., from January Regulations, prior to effecting such revision.
1,2023t0 D 1, 2023 (“Twelve Months Period’), i low:
01, 2023 o December 31, 2023 ("Twelve Months Period’) is as set out below 6. Based on the above, the Manager to the Offer is satisfied, (a) about the adequacy of resources to meet
Traded turnover of equity shares of Weighted average number Traded the financial requirements for the Open Offer and the ability of the Acquirer to implement the Open Offer in
Stock the Target Company during the Twelve | of Equity Share during the | turnover accordance with the SEBI (SAST) Regulations; and (b) that firm arrangements for payment through verifiable
Exchange Months Period Twelve Months Period , means are in place to fulfill the Open Offer obligations.
VI. STATUTORY AND OTHER APPROVALS
BSE 5,80,835 52,50,000 11.06% ,
_ 1. As on the date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountants required to complete the Open Offer as on the date of this DPS. If, however, in case of any further statutory
(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671)) approvals being required by the Acquirer, at a later date, before the closure of the Tendering Period, this
3. Based on the ab the Equity Sh f the Taraet C ; itv traded on BSE | d Offer shall be subject to such statutory approvals and the Acquirer shall make the necessary applications
' i?\eR onl tc.aa ;\;e,. ef tthIS)I/EBI aéi%‘_)l_ Re alrgt? ompany are frequently fraded on In accordance for such statutory approvals. In the event that such statutory approvals are refused for any reason
with Regulation 2(1)() of the ( ) Regulations. outside the reasonable control of the Acquirer, the Acquirer shall have the right to withdraw this Offer in
4.  The Offer Price of ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal of this Offer, a public

Share has been determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the
highest of the following:

announcement will be made within 2 (two) Working Days of such withdrawal, in the same newspapers in
which this DPS has been published and such public announcement will also be sent to BSE, SEBI and the

Target Company at its registered office.

3:;'_ Particulars < Pg::rc;mty 2. All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI

1| Thehighest negotiated price per share ot the Target Company for any acquisition held by them), in the Offer and submit such approvals, along with the other documents required to accept
under the agreement attracting the obligation to make a public announcement of 262.15 this Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity

an open offer: Price under SPA: X 262.15 per Equity Share (Indian Rupees Two
Hundred Sixty Two and Fifteen Paise only)

2 | The volume-weighted average price paid or payable for acquisitions, whether
by the Acquirer or by any person acting in concert with him, during the fifty-two
weeks immediately preceding the date of the PA.

Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in
India (including erstwhile OCBs, FlIs/FPIs and NRIs) had required any approvals (including from the RBI, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares
held by them, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares.

Not Applicable

3| The highest price paid or payable for any acquisition, whether by the Acquirer|
or by any person acting in concert with him, during the twenty-six weeks| NotApplicable 3.
immediately preceding the date of the PA.(

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Shareholders whose

4 The Vo|ume-weighted average market price of such shares for a period of sixty documents are found valid and in order and are approved for achiSition by the ACQUirer.

trading days immediately preceding the date of the public announcement as 4.
traded on BSE, being the stock exchange where the maximum volume of trading 140.32

in the shares of the Target Company are recorded during such period, provided
such shares are frequently traded.

Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

5. In case of delay/non-receipt of any statutory and other approvals, if any , as per Regulation 18(11) of the
SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutory approval(s)
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue
such approval(s), grant an extension of time for the purpose of completion of this Open Offer, subject to
such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the
Shareholders at such rate, as may be prescribed by SEBI from time to time, in accordance with Regulations
18(11) and 18(11A) of the SEBI (SAST) Regulations.

TENTATIVE SCHEDULE OF ACTIVITIES

5| Where the shares are not frequently fraded, the price determined by the Acquirer |
and the Manager to the Open Offer taking into account valuation parameters
including, book value, comparable trading multiples, and such other parameters
as are customary for valuation of shares of such companies.

6 | The per share value computed under Regulation 8(5) of SEBI (SAST)
Regulations, if applicable.®?

(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountan-ts Vil

Not Applicable

Not Applicable

(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671)) Sr. Activit Schedule of activities
Notes: ' . ' ' No. ctivity (Day and Date)*
(1) The Acquirer has not acquired any Equity Shares in the Target Company as of the date of the DPS. T | Date of PA Monday, January 30, 2024

(2) The acquisition is not an indirect acquisition under Regulation 5(1) of the SEBI (SAST) Regulations.

Date of publication of this DPS
Last date for filing of the draft letter of offer with SEBI

2 Tuesday, February 06, 2024
3

4 | Last date for public announcement for competing offer(s)

5

Tuesday, February 13, 2024
Tuesday, February 27, 2024

5. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations is the highest of item numbers
1to 6 above i.e., ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity Share.
Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations.

6. Since the date of the Public Announcement till the date of this DPS, there has been no corporate actions by
the Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9)
of the SEBI SAST Regulations. The Offer Price may be adjusted in the event of any corporate actions like |
bonus, rights issue, stock split, consolidation, dividend, demergers, and reduction etc., where the record
date for effecting such corporate actions falls between the date of this DPS up to 3 Working Days prior to the
commencement of the Tendering Period of the Offer, in accordance with Regulation 8(9) of the SEBI (SAST)
Regulations.

7. As on the date of this DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the |
Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, may also be done at any
time prior to 1 Working Day before the commencement of the Tendering Period of this Offer in accordance
Regulation 18(4) and 18(5) of the SEBI (SAST) Regulations. Such revision would be done in compliance
with other formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the 10
Acquirer shall: (i) make corresponding increase to the escrow amount; (i) make an announcement in the
same newspapers in which this DPS has been published; and (iii) simultaneously notify the BSE, SEBI and
the Target Company at its registered office of such revision.

8. In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher I
than the Offer Price, then the Offer Price will be revised upwards to be equal to the highest price paid for - i - .
such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not ‘ 13 | Last date of communicating the rejection/ acceptance and|

Last date for receipt of SEBI observations on the draft letter of|
offer (in the event SEBI has not sought clarifications or additional
information from the Manager)

|dentified Date*

7 | Last date by which the Letter of Offer is to be dispatched to the |
Shareholders whose names appear on the register of members
on the Identified Date

Last date for upward revision of the Offer Price and/or Offer Size _

Tuesday, March 20, 2024

Wednesday, March 21, 2024

Tuesday, April 02, 2024

Friday, April 05, 2024

Last date by which the committee of the independent directors of
the Target Company is required to give its recommendation to the
Shareholders for this Open Offer

Date of publication of opening of Open Offer public announcement
in the newspapers in which this DPS has been published

Friday, April 05, 2024

Monday, April 08, 2024

11 | Date of commencement of the Tendering Period (“Offer
Opening Date”)

Tuesday, April 09, 2024

12 | Date of closure of the Tendering Period (“‘Offer Closing Date”) Wednesday, April 24, 2024

acquire any Equity Shares after the 3rd Working Day prior to the commencement of the Tendering Period of completion of payment of consideration or refund of Equity|  Thursday, May 09, 2024

this Offer and until the expiry of the Tendering Period of this Offer. Shares to the Shareholders

9. If the Acquirer acquires Equity Shares during the period of 26 weeks after the Tendering Period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price
and the Offer Price, to all Shareholders whose shares have been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition
is made under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of
Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on BSE, not being
negotiated acquisition of shares of the Target Company in any form.

10. As per Regulation 8(9) of the SEBI (SAST) Regulations, the Acquirer in consultation with the Manager to the
Open Offer have the option to make a downward adjustment to the Offer Price as a result of the dividend

14 | Last date for publication of post-Open Offer public announcement |

in the newspapers in which this DPS has been published Thursday, May 16, 2024

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/requlatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject
to compliance with the SEBI (SAST) Regulations.

#Date falling on the 10th Working Day prior to the commencement of the Tendering Period. Identified Date
is only for the purpose of determining the names of the Shareholders to whom the LOF would be sent. It is
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clarified that all the Shareholders (even if they acquire Equity Shares and become shareholders of the Target
Company after the Identified Date) are eligible to participate in the Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available
by BSE in the form of separate window (‘Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI and
as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, and SEBI Master Circular SEBI/HO/CFD/PoD-
1/PICIR/2023/31 dated February 16, 2023 issued by SEBI. As per SEBI Circular bearing number SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the
shareholders participating in the tender offer.

Upon finalisation of the basis of acceptance, only accepted quantity of shares shall be debited from the
demat account of the shareholders. The lien marked against unaccepted shares shall be released. The
detailed procedure for tendering and settlement of shares under the revised mechanism is specified in the
Annexure to the said circular.

Subject to Part VI (Statutory and Other Approvals), all the Shareholders, holding Equity Shares whether in
dematerialised form or physical form, are eligible to participate in this Open Offer at any time during the period
from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this Open Offer. In accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Shareholders holding
Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Regulations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer.
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt
or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (details provided in Part IX (Other Information) of this DPS)
on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP
identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer.

The shares of the Target Company are listed on BSE. BSE shall be the designated stock exchange for the
purpose of tendering Equity Shares in the Open Offer (“Designated Stock Exchange”).

The Acquirer has appointed Ambit Capital Private Limited (‘Buying Broker”) as its broker for the Open Offer
through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be made.
The contact details of the Buying Broker are as mentioned below:

=< AMBIT

Ambit Capital Private Limited
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel. No.: +91 22 6623 3000; Fax No.: +91 22 6623 3100
Contact Person: Sameer Parkar, Email: sameer.parkar@ambit.co; Website: www.ambit.co
SEBI Registration No.: INZ000259334; CIN: U74140MH1997PTC107598

All Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during
the Tendering Period.

A separate Acquisition Window will be provided by the Designated Stock Exchange to facilitate the placing of
orders. The Selling Broker would be required to place an order / bid on behalf of the Shareholders who wish
to tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order
/ bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Shareholders shall be provided by the depository to the
Indian Clearing Corporation Limited (“Clearing Corporation”).

The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the
trading session at specific intervals by BSE during the Tendering Period.

The detailed procedure for tendering the Equity Shares in this Open Offer will be available in the LOF
which shall also be made available on SEBI’s website (www.sebi.gov.in).

Equity Shares shall not be submitted or tendered to the Manager, the Acquirer or the Target Company.
OTHER INFORMATION

The Acquirer and its directors in their capacity as directors of the Acquirer accept the responsibility for the
information contained in the PA and this DPS (other than as specified in paragraph 2 below) and also for the
obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

All the information pertaining to the Target Company has been obtained from publicly available sources and
accuracy thereof has not been independently verified by the Acquirer or the Managers to the Open Offer. Al
the information pertaining to the Sellers contained in the PA or this DPS has been obtained from the Sellers.
The Acquirer has not independently verified and does not accept any responsibility with respect to any
information provided in the PA or this DPS pertaining to the Target Company and/or the Sellers.

In this DPS, all references to ‘" or “Indian Rupees” are references to Indian National Rupee(s).
In this DPS, any discrepancy in figures as a result of multiplication or totaling is due to rounding off.

Unless otherwise stated, the information set out in this Detailed Public Statement reflects the position as of
the date hereof.

This DPS and the PA shall also be available on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Ambit Private Limited
as the Manager to the Open Offer, and KFin Technologies Limited as the Registrar to the Open Offer as per
the details below:

==AMBIT AKFINTECH

Ambit Private Limited KFin Technologies Limited

Ambit House, 449, Senapati Bapat Marg, | Selenium, Tower B, Plot No- 31 and 32, Financial District
Lower Parel, Mumbai 400 013 Nanakramguda, Serilingampally, Hyderabad,
Maharashtra, India Rangareddi - 500 032. Telangana, India.

Telephone: + 91 22 6623 3030 Tel.: +91 40 6716 2222, Fax: +91 40 2343 1551

Email: ts.openoffer@ambit.co E-mail: ssel.openoffer@kfintech.com

Contact Person: Nikhil Bhiwapurkar / Website: www.kfintech.com

Siddhesh Deshmukh Investor Grievance Id: einward.ris@kfintech.com
Website: www.ambit.co Contact Person: Mr. M. Murali Krishna

SEBI Registration No.: INM000010585 SEBI Registration No.: INR000000221

On behalf of the Acquirer
Triveni Engineering and Industries Limited

Sd/-

Place: Noida, Uttar Pradesh
Date: February 05, 2024

Adfactors

Best A&i;:::hfe Limited

Think Big, Thin

BEST AGROLIFE LIMITED

« Begl

CIN:L74110DL1992PLC1167T3
Registered & Corporate Office:B-4, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026
Ph: 011-45803300, Email: infod@bestagrolife.com , Website: www.bestagrolife.com
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HERTY ARPBR P Seldgl e cox Hiome RIReA Uica dearse https://mahatenders.|  [Totalncone fom ogerations | 347846] T33742| 237548| 1694106 1240186] 14.09982| SME01] BA1184] B277S4| 1751927| 1491767| 1745678
. N ~ Wet Profit for the peried (before Tax, Exceplional and ! or 1151.27) 20785 156.50 468,36 110208 | 01 163.91) 1,178.33 | 430.43 226020 264636 252807
gov.in W HTBIR WX et YLt AT b fIFIR b BH & oIy Heleprgr TR uReg Extraordinary floms) j |
; . . : Mel Proflit JLoss| for the penod balore Tax (aller Excepbanal 115127 207 B3 ) 156.58 46836 110208 § g0 163.81) 1,178.23 43043 22602 264636 2 52887
S-SRI fGAid 0y /03/2038 Hag Go.00 IoT W i 23/03/08 AW oo Fot |1 Pl o r i - P |
e Gug @ @ 3-FfAgr A7 23 /02/30W &I AR, Y.0o I IURRIT bRl B Net Profit \Loss) for the period after Tax (afer Exceptional and! | (115.44)|  22183]  9188|  34556| 79521 4081|8613  94B67|  a06.18| 176758 200555 192148
. . of Exiraordinary fems) |
e fSTep 23 /03/R038 BT AR, Y.00 Iof Wietl STRIM | W11 & 707 SR &I ARARE| (el Comprohenss Inoms for e podi [ Comprsg Pl | (28| 2| ner| wess| | Een| @e| s e | Z00da2| 2021
httPS:/ / mahatenders.gov.in WX é@ﬁ ST Fhet! % | (Loss} for the period ( after Tax ) and Ofher Comprehensive '
Income ( after Tax ) ) = e i ] i - .l = . i | B E
/- /- /- w8/ - Paid up Equity Share Capital (Face Value of Rs 10/ each) 736 45 23645| 23645 73645 23645 23645  23845) 23645 23645 23645] 23645 236,45
. Eamings Per Share (EFS) {of Rs, 10/~ each) on Met Profit (Not I
(Qd}tﬂ'%ﬁ) (mTq aﬁaﬁ-) (3&@? fg]ﬁ) (Qﬁﬁ?’l'q ﬁgﬁ) ':'IrInLi':I|IHSHI2|:I N
Wﬂﬂw ﬂ'@fﬁﬁl’\ﬁ SUTRIEIY TR - Basic and Diluted [4.83) 0.3 | 4,80 14.61 63 19.91 [2.50] 412 | 12.55 ToBl | ad & A1.28
MNote:

‘Wﬂ{\' Wﬁﬁ, forem GIGIN ‘WFFB W\’qﬁﬁ, forem BRI W Wﬂqﬁ'ﬁﬁ{l o S IIE) FIFIWCB Wﬁﬂ?{, forem IR 1. The above is an extract of the detailed format of Financial Results for the Quarter and Nine-Months ended 315t Decarnber, 2023 filed with the Stock Exchange under Regulation 33 of the SEBI {Listing Obligations &
Disclosure Requirements) Regulations, 20135. The full formats of Quarter and nine months anded financial results are available on the website of the Stock Exchange (www.bseindia.com) and also on the Company's websile:
www.bestagrolife.com,

Z. The above results have been reviewsd by the Audit Committee and approved by the Board of Direclors at its meeting held on Sth February, 2024, These resulls have been subjectsd to Limited review by the statutory Auditor

Vimal Kumar
Place: New Delhi Managing Director
Date: February 05, 2024 DIN: 01260082
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DETAILED PUBLIC STATEMENT IM TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 134), 14(3), 15(Z) AND OTHER APPLICAELE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, A5 AMENDED, TO THE SHAREHOLDERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Millz. Shamli - 2 01 (U.P.)

JP1493

Registered Office: Upper Doab
Corporate Identification Number [EIM; L51

er-B Flat No. 720-A, C-1, Sector-16, No
zhadilal

| Website: www.s

|LU.P.); Corporate Office: \
LC14¢

Cpany oiffer for acquisition ef up te 13,655,000 [Thirsan Lakh Stety Five Thousand) (“Ofter Shares™) Tully (Bl Datails of Selars

paid-up equity shares of face value of T 18 {Indian Rupees Ten only) each |*Equity Shares”), representing Tre etaits o the Sellers wnder the Share Purchess Agmement am 55 fnkws
2% (tmenty six per cenlt) of the Woling Share Capital (as defimed below) of Sir Shadi Lal Enterprises — ’ - N e :

Limitsl {"Tergel Cempany™) from (he Shanholders (e delined below) of the Targed Company, by Datals of Part of the Kama of the stock | Diotails of Eguity Sharesivoting rights haid by Sellers in the Target Company
Trivanl Enginessing and indussries Limited (“Acquirsr®) with an intantion b2 acquine control of the Tangst Nature of | change in promater |Mame | exchange im Fre-ransaciio Poatd P

Company parsuzed to and in compliance with Regulations 31) and 4 of the Sscurities and Exchange Marme of the Seller the endity’|  name in Residential address group ol |ofthe) India or abrosd, L - LL

Board of India (Substantisl Acguisilion of Shares snd Takovers) Regulations, 2011, as amendsd (the individual | ihe past (Il the Targed (group | whers listed (F | Number of | % of Equity Share Capitall | Mumbar of |5 of Equity Shara Capital
“SES| |SA5T) Regulstions” and ral te & particular “Regulation” shall mass tha particular regulaticn | applcahle) _ Comngany applicable) Equity Shares | Voding Share Cagital™  Eguity Shares | obing Share Capital™
of the SEBI{5AET) Requlations) ithe “Offer” or “Opan Offer). ril. Wik _ Indvidu m B0, it Linkss, Maw Dislii — 190003 Yas it " 12 05004 28 % N i

This detailed pebic statement (“DPS” or “Detalled Public Statement’] & baing ssued by imbi Privaie Limied | Wirwanath o | | | 1 | | 1 |

the marager io the Open Offer ["Manager {o. the: Offer” or Wanager”), far and an Behall of the &cquiner, io the Mz Radhia e | 01 8, Maharani Bagh, New Dehi - | am 4 —

Sraraholdens, incomplance wih Reguigions (1) and 4 resd wik Requialions 1314, 14[3] and 15{2) of the SEBI Viewanahan Hoo | ou8 WA — 14065 Bs | NA WA i 1T M M

(545T] Reguialicns, and pursuant in e Publc Anncuncemant made on Jaruary 30, 2004 [P, fled with the | Total 11,8136 38.47% | |
BEE Limied [BSEY). Securites and Exchange Board of India {"SEBI] cn January M, 2024 and senl o the Target Hoes:

Cospady on Januany 30, 2024,
Foor the purposes of this DPS, the following barmis would hawe She meanings sasigeed 1o them hérein below:

1A

=

ay  “Offer Period™ hes Pa sarme meaning a8 asoibed 1o il in fe SEBI [SA5T) Regulsimns

by “BEBIAct shall mean Sacurifes snd Excharge Board of Indis Act, 1892 snd subseguen] amendments
haerelo,

c]  “SEET shall maan the Securikes snd Exchange Ecard of dis

dy  “Sallers” shall mean ogether: (a) Mr. Vivek Viewanathan, the Joint Managing Director and an axising
promciar ol the Largat :'fr.m;un_- | Enlnr1':- ard |b} ks, Fadnika Vesanahan Hoom, Direcior on the
board of, and a par of exifing promoler group of e Tamet Company (" Seller 7).

ep  “Bhare Purchase Agreement” or “SPA" shall mean Fe Share Purchase Agesment daled Jamsary
H], 024 enterad By and amongal he Sellers and e Acguiner and descibed in Paragraph 6 of Fai |
|Eackgroand i tha Qpen Ofer) of ks OFS

1] “Shanelaldars” chall mean al sharahoidars of the Target Company who arm algibia I endar har
Equity Shares in the Open Offer, other than: (1} the Soquiner, (i) the parties Io the enderiying Share
Purchase hgreemenl, and (i} persons deemed Lo be acing in concer! with e pensone el aul in )
and i}, pursman o and in compliance with e SEBI [S65T) Regulsions

gy "Tenduring Pesiod” hes e same maaning ssoibed o ilunder he SEBI (3AST) Reguistions.

hy  “Tranesction” shal mean coleclmsely the Lindartying Transaction {e3 descriced in paragraph 1ol Pan
Il (Background ie the Open Cffer of this DPS) and the Open Cfar

[} Voting Shara CapRal™ shall maan tha lodal wobing squiRy sharm capital of tha Tasget Company on a
hully diluled Basis expecied 25 of the 10 Werdng Day fom the dosune of the Tendering Period for
he Open Offed based on $e pobcly avalable dala, bul which say changs on sccounl ol sy fuliss
coponale sciong

il “Working Dy has the same meaning a5 ascrbed o ibin e SEBI (SAET

ACOUIRER, SELLERS, TARGET COMPANY AND DFEN OFFER

Delaits of Triveni Enginesring and Indusiries Limied (" Acgquirer);

The Acouise i 8 listed public company limied by shares. i wes incomporated as 8 pubic limited company in

acondance with e Companies &ct, 1913 on July 27, 1532, under the name of Ganga Sugar Corporafion

Limited. The name of the Acquirer was changed lo Gangestraer Limiled on April 03, 1873 Themather, i rame

was changéd 1o i present iams on Manch 31, 2000, The CIN of the Aoguieer 5 L1H21UP183 2P LCI22174

The shanes of e Acquiner ass lsted on the BSE and the Matkonal Siock Exchangs of india Limiles (HSET)

The mgistared office of the Acquirer & incaled al &-34, Hoslery Complas, Prasa-l Exienslon, Noda - 201

305, UHar Pradest. The copomie offics of the Acquirer is located at Bth Fioor, Express Trade Towess, Pl

Mo.15-18, Secor 184, Moids - 301 301, Uar Pradesh. The leephane number of Be Aoquiver & +81 120

430800 and fae mambser 2 +21 130 4301010-11

The Acguirer is par of the Triveni group

The tasued shane capial of Ta Acquirer i € 21 39,05, 053 (ndian Rupess Twenly Ona Crom Eighty Kine

Lakh Fise Thousand Ning Hundrad and Sy Eight) consisting of 21,8908 920 fully paid-up equily shanes

of T 1 {indian Rupsss Oned sach. The paid up shars capital of the Aoquirer = T 3 28 95 568 [Indan

Ruigees Twenly One Crore Bghty Eighl Lakh, Mnsty Mns Thoudand Five Hundred Sisly Exjhl) coraiing

of 21,8857 560 fully padd-up equity shanes of © 1 (ndian Repess one) each and par up value of © 1600

{indian Rupens Sixteen Hundned ) on B000 fodeiled equity shams. Them ane no parthy paid-up equity shanes

prefemed shock of outstanding converible insluments olher than as disclosed Fereinabows,

| Ragulelons

The Accuirer prirmarly has b esiness segments- sgricullure| sugar, sleahel and power cogeneraBion) and
anginzaring |water and weslevwaler realman soluiona, power nansmission and delenca)

The sharehokding patiem of the Aot 2 on T dale of this DPS s as lolows

&r. No. Mame of the Shamholder Mao. of equity shares. | % Holding
- A. | Promoders -
I O Manmihen Sawhiey (DS . 16258411 I B.34
- Ral Sawtray oL, 37 Bes - 2435
. Manmohan Sawhney (HUF) iconfrclied by DS} 15053 . 1.74
. Tanm Eamtney 124,54, 258 . 5T
I Hihil Seradiney 1.29,86.575 I 593
. laranp SEwhngy | 21,141 . AR
s § T P
e T ™ U™ Tsnm | wa
B. - Promsater Broup
- Tanmn Samtnay Trusl - - - -
. Mikhil Sawhney Trust . .
c. I Fuhli: Shareholders B.54,0¢, B0G I o0z I
Tl:ulal | 215897068 0800

Mo parson 5 acAng N concer with the Acquiner lor the puposss of this I.-pr' Lifgr, 'Wihile parsons may
be desmed to be acting in concert wilh e foquiver i ferms of Fegulation 271 )gi(Z) of fe SEBI {SAET)
Rigulstions ("Deamed PACSE"], howsuer, sich Désiméd PACS are ol cing in conteil wilh the Acquiner on
e prarposss o this Dipen Orer, wilin the maaning of Requiaton 2{1 g1 of e SEBI (SA5T) Regulaions
A5 o the darkeof this DF 5, Thens ans no dinsCioes nepresenbng ha Acquinar on the Doand of tha Tasgs! Lompany
A5 on the datn of this DPS. Tha Acquirer, its dmclors and kay employees do nof Fave any Inersst in the
Tangel Comparny gxcept for the tarsacions contemplaind by e Acquimr in the Sham Purchase Agreemem
thatt hars ¥riggered Bis Offer {5 desorbed in Part [ [Background o fe Open Offer belos].

The Auxguirer has ol been prohibited by SEB| kom dealing in sécuriies in ferms of any disecions issued
under Secion 116 of e SEBI Aot or wnder any oer reguelaions meda under ha SE81 &l

Haiher he Soguiner nor s divecion, promaotens, of key managenal empiopasss have bean categonized = 8
wilkul dafatier by any bank or fnancial irstiuiion or consorium thereol, In accondance with tha guidaines
on wilkd defautiers issued by the Reserss Bank of inda {"RE), in terms of Regulation 21)jze] of the SEBI
[SAST] Pegulalizm.

Neiher e Aoguirer nor ils divsclons, promolers, of bey maragenal employees hie Bees calegonned!
daclared a6 8 fugitive aconomic chender undar Seclion 12 of the Fugitive Econamic OHenders Act 2043 (1T
of 2015), in larms of Regulation 3{1){a} of the SEBI (SAST) Regulations

The kay fnancial imlormation of fa Acquirer based on its audied consclidated financials which Fas baan
audiled by theAoquiner's shibslony sediters, Ws 5 5. Kothari Mehia & Ca, (Firm Regisaton Mo.: 0007T5EK)
a6 ol and lof e 12 [eedve) monh period ended March 31, 2023, March 31, 2022 and March 31, 2081, and
tha imenm wneadRed corsdidaled inancial inlomakon which has been subject o he bmited e of tha
Acquimr's stautory auditors, Mis 5.5, Kothari Mehta & Ca, [Firm Registration kc.: 0007S6H), 25 at and for

the & [nine] mont period ending Decesber 31, 2023 are o5 folioes:
o Asof and bor | Asof and for | As of and for
fha sndsd the financial e financial the firancial
Parliculars o bar 3 year gradag year gndad s peeded
agam ' March 31, March 31, March 31,
. rr bl . kol M
Tatal Revenue ™ 4,640.75 630061 4, T6.23 4 TA%TE
kel Income (Profit ater Lax) 2312 1,781.81 424 108 294 Bl
Basic Eamings per sham (¥} 0.7 7458 1754 120
Dilsted Eamings per share (1) 0. 454 1754 12
?in;{"ﬂﬂ B HA £h0rAT 1.906.51 15533

AN artingris i ongs, Excagd v Basae ant Diufad EPS

i1 The fraocsal informiadod oo b ahove fas Dosn aciackad e Acjuver's covaosinaled aniied
Ananoia Slmements 25 on snd fr the Anwon paws snded Manh 37, A0 Mach 31, 2002 and
March 31, 2021 audied' By Me stedwiory austors of the Acgwier W 2.5 Kolban Mehis £ Co, [Firm
Regiavafion Mo, B0T35M

2] The inderi craudilen’ consobdefed Grancial mswte for e mise mooth pavod andiog Dacambar J7
023 suivmiled’ b0 sfock archangee whinh hag been sulyecf & e imided ravew of Me Acquiors
Stabufovy Aucklors, s 5 .5 Kodban Mahfa & Co, [Fim Ragsration Mo, 0THEN]

i® Iofal Mevancy noiudes ravance o oparabions am SR nonms
4 Nof ssnustred
{5 Matworth S Shastoler's Fueds aeciudes G apilal Hadsmninn Masang

MA: Mot avavabie as pardt of srauciier’ feancial rsurs Sor dhe nine months perad eeding December
H, A23

L

e

[

o

{0

e

-1

a1 T
Iy i

Tie pre-fransaction shenshoking parenbage of the Sefurs 5 calcolabed sfer considiving M equiy shan canda aod Woading Share Capial of e Tergal Comgany as of the dale of fis Deladed Pubdc Stalsmen

(2l The posl-ansacion sansholding of e Ssfar: nlecs e shanabolliog of the Sake pod consummalion of he Sam FuchaseAgesmast. The 5P o soquisiion of 73,35, 138 [Thidesn Lakhs Thiry Fee Thousand
o0 Niwedrad and Tty Siel shama, ooveluting U fo 25475 [Teenly Five pon! Foor Thies pecand] of ihe Wading Shara Capi'al of Mo Tagal Company

(31 Percastags shasbolior of Sefars munded off ko 2 decinal plavea

The Sedlens hiree nol besn prohibited by SEB| o dealing in sacuribes in lerms of any dircions issued
unger Sechion 118 of the SEE1 AT or under any other nequislors made undar the SEE ACL

Dataits of Sir Shadi Lal Enlarprises Limited (Tangst Company:

Tro Targed Company i B pubic imited company incorporaed on January 13, 1833, under the Companies
ok, 1803, s CIN &5 LE1S09UPTS03PLE 14657, The name of e Targes Company has nod undergone any
changs in the |as| three pears

Tre regtend office of the Tamgel Company & localed al Upper Doab Sugar Mils, Shami - 247 776, Uttar
Pradeah, India

Tha Tasged Company i3 engaged in the Business of Manladusing sugar and goohal! elheiol with b
mariipziurng unils i Shami, Lar Fradesh ramely Lppsr Doab Sugsr Mls and Shami Distlery &
Chemical Works

The Equity Shares are listed on BSE (Scrip Coder S327Y) since 2007, The ISIN of Equity Shares s
ME11THON0G

Based o nloimalion sealshe on Be websils of BESE, the Equily Shaies are lequendy radsd on BSE ke
fhia purpeses of Regulston 2{1){0 of the SEEBI [SA5T) Requisiors {lahar details provided in Par 1Y Bake
Jfer Price))

A5 on date of this DPFS, the tofal authorzed share capial of the Target Company is 7 30,00, 00000 {iedan
Fupees Twenty Crome anly) comprising of: 2.00,00,000 Equity Shares having a face value of T 10 {lndian
Aupess Tem onky] asch The kotal ssued, sibscribad and fakd-ip caplal of the Tangsl Coampany @ ¥
5250000 (rdian Rupess Five Crons Twenty Flve Lakhs only) compnsing of 52.50,000 Equity Shares
raving a face walue of T 10 {indian Rupees Ten only] each. The Tasget Company does not have any parthy
paid-up shares

The hey Mancial inkormasan of e Tasgel Company, &5 submitled by the Tamgel Company lo the BEE
and hased on G5 pudined Tnancial slatements, which has beon sudied by e Tangel Company's siahnony
aurdiors, [a] W5 M. Sharan Gupla & Co (Finm Regisvation ko (E340N), a5 at and for the 12 month
pencd ended March 31, 2021 and March 31, 2022 and, [b] Ms. Basani Ram & Sons (Firm Regstration .
QODSEEM) & ol and Tof the 12 mont period ended March 31, 2023 and the unssdited Snencid nfomalion
which has besn sutjec! fo the Imiled raview ae g1 and for the b {ste} month paricd ended on Seplember 20,
2% am a5 folmes:

Far six Asofand for | faof and for the | As of and fur

Paeticulars months anded |t financial | finascialyaar | the financial

Septomber year ended ended March year ended

202am March 2121 202 March M1
Tislal Psrasniuis 17554 55287 47030 55141
Met Income [Profil afler tax) 1.5 2052 16.53 14.28
ﬁ“’f"t""""” par sl BN 5842 3143 722
e ECRIE 5642 314 .22
Mat wnrnEnareaers: ATA ARG 58 A3 A B2

Funizs

.En:-t.m.'.ﬁ'\'ma.' Repart of ﬂ1'§e1' BSE
Al amounfs in ¥ crores, Evcapt for Basic and Dilksed ERPS
Nales.

(f The infenim imacdied financisl meswts forihe sie month pevod anding Senlember 20, 2023 sebmitied’
fo ook emchanges witich has bean sefyect ko the kmiag revew of e Targsts Siationge Audions, M
Bezenf Ram & Sons., (Firr Registabi Vo GOREE0M.

21 The feancsd infarmadion sal fith abowe hes beer axbacied fom Tagels sudiled Insnow slefaments
ag 00 and for the Dranchal ears sngea’ March T, 003 March JT, 2S00 ang' Mavch 27, 2061 auciiar
By the srtwiony suddors of fie Targe! for the especte pesod

Al Tola' Remnue incodes revnue from cperaliors and other income

4l ivo! anocahred

(8 Copia Redempion Sesene ant Fevaiusfon Sumios ancuded

Al e detals in respect of fe Target Company mentoned in fhis DPE ame based on publicly availabie
niormabon pubdished by the Targel Company.

Dietails of the: Open Offer:

This Ol is Being mande undier Regalaions 3{1) and 4 of the SEEI (EAST] Requiaions ko gl e Shaneholden
of the Targe! Company. The Public Anmcuncement annourcing the Open Offer, under Reguiations 3{1) and
4 read Wil Regiitshions 13, 14 and 15(1) of the SEBI{SAST) Ragulstions, wed 2ant [ ha BSE o January
i, 20

This Ofer i Deing mede g e Acquices, o scguing up o 1365000 {Thinesn Lakhs Sixdy Five Thoussand)
Equity Shams constiuting 28% of the Voting Shame Capital of the Target Company (*Offer Stze’) ata price
of ® 26215 (Incian Ruigees Twi Hundeed Siaty Teo and Fitisen Paise only| ["Ofer Price”) par Ofker Shana

Trex Offer Prics has besn anmfeed at in accordance with Reguiaton &1) and B2 of tha SEBI (S85T)
Requiafons. Asauming lill acceplomos of Fe Ogen Offed e iolal considenalion pavabie By P Aoquin
n accondance with the SEBI [S45T) Reguiations will be T 35,78 34 750 [Indian Rupees Thirty Five Crom
Sevanty Bght Laki Thirty Four Thoueand Seven Hundred and Fity only), subject io thie s and Lond bons
merfaned in e Public Annomaemen, this Detailed Public Siatement and o be sef cul in e letier of offer
{'LoF™ o "Labter of Ofler’) hal ks proposed 1o be issusd in acconmance with the applicable provions of
e SEBI [SAST) Reygulabonm, sler noorporaing he cosments of SEBI, T any, on he deaft Le®ar of Difer,
I aocibon, the LUinderiying Trarsacton is sebjerd in the stslacion of condibors precedend specifed in he
Shane Purchass A reemant

Trer Offar Frice shall be payable in cash in accordance with Regulaticn S(1)(a) of e SEBI (S85T)
Requiabons, and sabject o he lemme and condilizng sal oulin s OPS and the Letier of Dk,

AN the Equity Shanas waldly lendersd B e Shanahckdsns in this Ofer, will ba acquelred by Tha Argiirer in
axcoidance wilh he ¥ems and condilions sa| forth in his DFS and &5 will Be g2l oulin Leter of Offer. Il he
aggregain number of Equity Shams validy endemd in the Open Offer by the Shameholders is mone than the
Dfar Size, Than e Equily Shares vakdy tendarad by the Shanshokders wil e aoeapied om 8 proporionaia
tasis, subjec o acguistion of a maxdmum of 13)55,000 (Thirdeen Lakh Sicty Five Thousand)) Equity Shares,
repregening 6% (hwenty-sie par centh ol e ¥oling Shane Capilal, in consulabon wih tha Managar i ha
Dpen Offer.

Trex Sharehoidars who tandar heir Equily Shames in is Dpen Dier shall arauns thal ths Exuily Sheres am
clearfrom al liers, charges, and encumirances. The foquirer shal acquine Equity Shams from Shareholders
whir have valdly tendered their Equity Shares, tegether with 8 nghts stached Tanako, including gl ights i
dividends, boruses and right ofiers declared Feneal

he om e date of this OFS, o the best of T knowledpe of the Acguiner, except as menlioned in Part V1
of this DPE (Etakstory and Ceher Approals), there are no ststulory approvals reguired by fhe Aoguirner o
complgle s LUitker, Howavar, in casa of any harihar sialory approvals being requingd by e Aogwmr, & a
aler dale, bedore e dosune of e Tenderng Perod, Bis Offer ahall be subjec! o such slablory approsaly
and e Aegquiner shal maks the necessany applcabons for such staulory approvals. n the evenl hat such
SlElory approvals an relused for any neason culside the masonabie contol of Ma Ajuiner, e Acguin
shall hawe e right lo withd ram fhis Cffer in lerms of Regulation 23 of the SEBI (SAST] Regulations. In the
event o withadramal of this Dfer, 8 publc snnouncemant Wil be made within 2 |hea) Wiorking Daye of such
wilhdramal, n e s newspapers inowhich this DP3 his baes publsfed and such public asnounosmenl
will also be sanl i BSE, BER| and e Target Company al ils egsienad offios

Al Sharehalders (inchading resident or non-resident shansholders] must obtain all requisile approvslal
corsents required, i amy, o ender the Offar Shames (including wihout Imiledon, the approval friom ha
mesarss Bank of India (RBIT) hald By Baem), 0 the Ofer and submil such spproval, Song with [he olhes
doruments sequined i acoept tis Offer, In the svent such approvals ane ot submiied, T Acquire reseres
ha righi [0 rejec] sech Equily Shanes lendered in iz Ofer, Further if the holder of e Equily Shases
who are nol persons resident in India (inchding erstafile averseas comorate: bodies (FOCBsT), foreign
netiutional ivsgsions ("Fils yTomgn porifolo nvesoms ['FPT) and non-esdent indians CNRIs™)) hid
reguined any approvals {inchuding from the BB orany afer reguistony bady) in respect of e Equily Shases
rakd by them, they will be mauired i submit such pravicus apprnls, thal they would haes obtained for
mohding e Equily Shases, b ender e Dffer Sharas hald by hem, along with e clhér docusents reguined
io b mrdemd n acoept this Offer In the esent such appecrasls am rol submitied, the Aoquiner reserdes e
s o regact such Dfler Shares

i

10

1T

Whese any shakelnry or other approval edends lo same bul ot all of the Ehansholders, the Aoquirer shal
hares the oplicn o make payment o such Chareholders in respedt of whom no slahsimey or clher approvals
am requined in order In complele this Opan Offar,

#3 detailed in Pat 1l (Background fo the Offer) bedow, tis Offer has been iggensd pursuarnt io execution of
the: Share Purchase Agreemen| with an infention fo acquine conirol of the Target Company.

. Based on e inforrralion pubffahed, & of Be dale of he DFS, the Tangel Company fes no: a) pardy

paid-up Equily Shanes; (b) outstanding comserfible sscurities which are comerible inte Equily Shans
[including depository receipts and partly or fully convertible debentures); [c) warmants Esued by the Taget
Company; {d) Equity Shares of the Targel Company which am forfeied or kept in abeyance or lockedkin; (2}
Eguity Shanes with ciflamnial woting rights; andior [y Equity Shares held by promiiers Pal ase pledged or
whanwise ancumbared

Paragraph i) of Fart || (Backgmund io the Cpen Offer] of this OPS sets oui the dedails on conditions
preceden] sipulaied in e Share Purchase Agreemant which, F not met lor reasons oubside the reasonable
ool of tha Acquiver, may lBad o the Underlying Transachion being withdrawn, n aecoedance wilh
Requlstion 23 of the SEBI (SA5T) Reguistions. In the event of such B withdrawal of the Open Ofies
Ihe Acquiner {Ihecugh the Manager] shall wilhin 2 (wo) Working Days of such wildrewsl, make @
ammourcament of such withdrawal saling the grounds Tor Fe wilhirawsl in accordance wih Fegelabon
237 of Fe SEB| [SA5T) Megalaions

The Anquires has nd imenbion o dekiel the Tamel Compary purant o iz Open Dier

This Cpan Cefar is nod conditional wpan any minimum kel of accapianca in tames of Regulation 15(1) of the
SEE (SA5T) Regulabons
This Qpen Oer ks net a competing offer in lerms of Regulaton 20 of the SEBI (SA5T) Regulatons

I Lessrres of Fegulafion 25(2) of SEE [3AET) Regulstions, e Actgeiner does nol have any plans 1o dsposs of
or othersise enoumber any material assets of the T..ll]l!l':l] pany in the next 2 (ol wears, cxocept (1) in the
wrdinary course of business (nchuding for the dispasal of assets and creafing encumbrances in accomanne
with businass requingments); (i} with the pricr approval of the shasebolders of the Targed Company; (i)
lor stmaminingresmeciunng the opsrations, aseals, labiibes snd'or businessas of ha Target Company
Iregaigh amangemenlimconairucion, reeimicirng, menger [incuding menjar win Bsell]), demaner andior
b o aeseds or business o undanakings; andior (v) in accondance with e prior decision of boand of
dhirechons of Fe Targed Company.

A3 par Raguiation 38 of the SEBI {LODR) Regulations read wilh Rukes 19(2) and 194 of the Securiles
Coniract Fegulatons Rukea. 1957, as amended (SCRRT) the Teepel Company & reduited I mainkain
ol leml Z5% [wenly-fve per cent) public shersholding &3 delemined in accondance with SCRR, on &
ey s basis for lsing. I a3 & resull of the scquisiion of Equily Shanes purswan| o the Tramsaction and!
oracguistion of Equity Sharesin the Offer Pericd, the public sharetclding in the Targel Company fals below
the: minimum lewel reguired as per Rule 1940of the SCRA, the Soquiner will ensure thal the Target Company
sattsins e minimum public sharsholding set ot in SEBI {SA5T) Regulations and Ruke 186 of he SCRR in
rmmgdanca wiln applcabla laws,

The Manager o e Open Offer does nat hold any Equity Shares of e Target Company as on e daleof this
DOFE. The Manager o #e Cpen Cffer shall not deal, on &5 own accoust, in the Equity Shams of the Taget
Company during fha Ofer Penod

BACHGROUND TO THE OPEN OFFER

This Offer & & mandalony offer made by the Acquier in acoondance wih Reguialion 31) and 4 of e
SEE [SAET) Regulstions with the inlenfion fo soquine conbral aver the Tamged Company, pursuant lo the
maecuban of fe Share Puechase Agmement daled January 30, 2024 (he “Share Purchase Agresmant
or “SPA7) between e Aoquirer and the Selers, pursaant fo which the Acquirer kas agemed 1o acguine
from the Sekers, 13,3513 (Thineen Lakts Thiny Five Thousand One Hundred and Thinty Si) Equity
Eharas o ha a2 walus ol ¥ 10 [Indan Rupaes. Tan onk) aach ol ha Tamget Company hald by the Sallam
rapeesenting 25 43% [Twenly-Fie point Four Thres per cand) of Ta Woling Shana Capilal, sibject o, and
i BECadance wWilh, the laims of the Share Purckase Agiesment. The sis of such Equily Shaes undar the
Share Purcherse Agreemen is proposed i be emeculed o o price of T 252,15 (Indian Rupess Two Hundesd
Sinty Two and Fifeen Paize only) per Equity Share ("Skare Purchase Agresment Price”| agy regating o ¥
35,000,202 40 [Indian Rupees Thity Five Crone Free Thousand Mine Hurdred Twa and Forty Paise only)

The proposed agle asd puschese of Equily Shanes by the Selars snd e Acquirer, recpeciisely, under ihe
Share Purchase Sgreemen| (2= explained in paragraphs 1 and 2 of this Part || (Background to the Open
Cffer] of this Detailed Publc Statemenl] & refiemed i as the “Undedying Transaction”,

Sumary of e Shase Purchass Agneesent

il Tha Shane Parchass Agreemant ses Rh the s and condisons agreed Debween e ALguinsr and
thi Sellera and heir reapectie dghts and colgations.

(i) Tha consemmahion of ha Undedwng Transachon B subgec] m he Riment or waker (cther than point
D) bbow) of ta condilons [racadant a5 spechied undar he Sham Fuchaes Agreemant, which
ana 3 ioliyes

(a0  Seber Wamanies (as defined in e Shang Purchase Ageesment} baing true and corecl, in al
rrspecls, 8t he Bmeof gepcuiion ard dosng of the Shans Purchass Agreamen, and Ssbars not
tszin] in Breach of any obligalion undar e Shars Purchass Spreement, which ramains uncured

(01 Theng baing ng wal, udoment, injenciion, procesdings or similar peder ressralningpravaniing or
spphcatin L reiraining or pravaning the Sallers from consummaling the Irersackors undar
Shere Punchase Agraamant

fii} The Share Purchase Agmement, inter-alia, pmvides for e kollowing clauses:

(& Wulual cestomary represeniaion, waraniies and indemnilies. Sellers bo delieer to the foquine 2
customary cerfficate fom an independent tax advisor under inter alia Section 281 of the Indian
Incoma Tax Act, 1941

(2] The Sellers haes undertaken that ey shall scerciss heir voling rights, a5 sharehalder, in the
Target Company againgt any: (1| proposed mesalutons conceming matiersiiems cowered under
Reguiaton 20(2} of e SEB (S45T) Regulations; or (i) abematve ansaction, which may
mpsia tha transachion ynder tha 574, Qbligaborns on ha Scoquinr i ansure that post achisang
Wanageman Contol (a5 dedned i the Share Purchass Agreemend): () the Company pays the
amounis dus and peyable 1o the Selier 1, wilth reagect [n e cand of te Comparry; and (i} the
guaraniees giwen by Seler 1k loane availed by he Company ane releazed, wiliin a specified
e period

fcp  Completon of the Underhing Trenascion =l be smullerams wih he compledon of the
Open Ofer, unless he Seleim nofly the Aguier wilhin 15 Working Desa of the DFS, kv the
compledion lo e on Fe 21l Warking Day afler e publication of Be DFS. In cise hee & o
upwand renisian o e Offer Price and the completion of the Undedying Transaclion oocurs
simulaneously with fe closure of the Open Ofier, the consideration payable by the Aoquirer
fo the Sallers for e Underlying Trangacion shall stand increased n the revised Offer Price
A ponlractusd lan i be cresled on & fesd dapost of the Acguirer in tavour of e Sellers, as
sBCUTY Wwands complation of the Lindartying Traneaction

&) Thetotal corsideraion payabie S0 the Sellers underthe Stam Puchase sgmement shal | be paid
n rash by tha Acquirer, Post consummation of the arsactons comsmiplated undar the Share
Furchasa Agnsamani. the BLquirer may requin ha Sellens o continia on the bosm of the Tamge:
Company and Salar 1 o provios aesistance Aor intar alia an crderk and amooi ansion

(&) TheLong Slop Date” for the completion of the: Lindertying Transaction undar the P& is the dale
of gxepiry o 150 jong hurdnsd and eghty] days bom he dake of the PR, or such other latsr
dale gz may ba melualy ageeed in wriing batwean he partiee. provided el | e condiione
precadents are nol aaliefied by the eopiny of 173 [one hundred and seventy T days om e
dale of expculion of he 2P, the Acdquier has e ight lo furiher extand e long slop date.

i The 5PAwil ks dermingled: §) by ha Fuscheser by B nodca in wiiling [ the Sellam, Fiha Sallers’
Conditions Precadents ane eihar nol salisfisd o have bacoms ncapabls of being eatigbed on or

i ko e Long Slop Dak (7 by way of mulusl sjreesent, in wiling, beltesen he Parlies, or
i) by e Parchaser by way of a nafice in wiiling fo the Sellers, in cage ol a breach ol Seles’
‘waranhes

Dkject of the Offer:

Tha ohyect and purpaEa of the Acguiner for underaking tha Underiing Trarsachon and tha Cpen Ofar
i iz Boguine quibatantial Woling Shaere Capital and conirol of the Targel Comgamg. The Trarseclion is s
ne with Pe Acquirer's objecive of expanding il business oparaions in sugar and sloehol manulachaning
lressinesss, D b the synergies of Lhe Acquirer and Tengel Compang il is alss expecied fal Fe Transscon
will snabie theAoguiner 1o sxpand it operations in the Stale of Uttar Pradesh. Following the complekon of the
Undertying Transacion as detailed in Fart || [Background to the Offer) of this DPS. and the Open Offer, the
Azquieer would Inok o furfrer eepand e business and drive the next groeth prase of the Targel Company

Confinged on neat page..
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SHAREHDLIING AND ACCUISTION DETAILS

The cumant and propossd sharehasiding of e Anquiner in the Terget Company and tha detals of heir
Boquisiiion ans &5 follos:
Aeccpairar

Dutails of te Sharehadding
Wo of Equily Shares |  Percentage (%)
Sharsholding a5 on e date of the PA Mi il
Exquily Shiases aoquinsd Debeésn he daie of the PA and
e datn of this DFS | |
Ak on the dale of iz DFS Hi bl
Fost Cfar sharsholding on fuly dilled basis as of
10* Wordng Day aker dosing of Tendering Period
:Eisul'l'l'l'q;l o Equity Shares wenderad in Fe Open
Ot |
Post Offer sharsholding on fuly diuled bass as of
10* Working Day alier coging of Tendaring Pariad
{@ssuming full scceplance in the Crfar |
Shereholding aler he comphsdion of he Lndedying
Traneachion [aesuming ful Booaptancs in T DR

Hi il

Hi Kl

6% of the Virling
Share Capital

| 51,255 of e veting
| | | Shane Capital
*Assuming that the Linclarfng Transaction wil! ciose simufaneousty mith #he closore of e Open Ofar

The Acquirer and its respeciise directors da not have any sharehelding in the Targel Compary as on e dale
of i Detaided Public Stalement.

OFFER PRICE

The: Exuily Shares of Be Tarpel Compasy & isted on BSE (Sorip Code 532379) ginee 2007, The (SN of
Equity Shares ts INETTTHINDNE,

Tha mading umaoer of the Equity Shares of the Tangel Company, on e BSE during ha 12 calandar months
precpaing the calgndar menih n which the pubic aenounmmmenl was reguined o be =ads, La., imm Jamany
M, 2023 1o December 31, 2033 ("Twelve Months: Period’), & a5 set oul below:

Traded turnover of squity shares of Wimsghted average nembar | Traded
ths Target Cosrgany during the Tweke | of Equity Share during the | turmower
Months Period Twatia Momths Period k)

52,580,000 106

135,000

00,13

Siock
Exchamge

B5E 56083

(Source: Cadficals dale J0AY Javuary 2024 feeed by 5 5 Kothar Mehls £ Co, Charied Accowfants
{FRM; BOOTHEN] [Mr Wiay umas padoar membaship no. DR2ETI)

Besed on the abowe, the Bquity Shares of The Targed Company ane frequendy Ireded on ESE in acoondance
with Requiation 3150} of tha SEBI {SAST) Regulations.

Tha Cifar Price of ¥ 262.1% |Indian Rupess Two Hundred Sicty Two and Fifisan Paiea only| per Equity
Share Fas been delermined in lerms of Regulations B]1) and B[2) of e SEBI (SAST) Reguiabons, being the
highesl of the following:

&

Na. Particulars
1 | The highest neqolated price per share of tha Tarpet Company forany scoukstion
ungdar e agreemant afracing tha cbigation o maks a publc announcement of
an cpen affer; Price under P T 252,15 per Equity Share (Indian Rupees Two
Husdred Sixty Two end Fillsen Paie only)

The wolumg-wghiad average pnon pard or payablp for acquisibons, whelbar

by the Ajuirer of by any person adling in concert with him, dufing e filty-tao | Mot Applicable

wesks immedialaly pracading the date of the P, |

The highest price paid or payabie for any acquistion, whether By the Acquiner

of by any person scling i concard with him, during Dhe heenly-si wesks | Mol Applicabls

Immedistaly preceding the dale of e PAT

The volume-weighled average markel price of such shanes for a period of sixty
Irading days immedialely precading the dale of the pubilc arnouncement as
Iraded on BSE, being ha skock exchange whens the masimum woluma of rading
in the shares of the Target Compary ane reconded during such pericd, provitded
sy sharis are frequenly traded.

Whar tha shanes 8% nol requandy traded, the price delerminad by s ACquinar
and the Manager io the Open Offier laking into account vakalion pammelers.
irciuding, book walug, comparable irading mulliples, and such clhér paramelers
a5 am cuslomary b valueion ol shanse ol such companies
The per share walue compuied under Reguation B[5] of SEBI (SAST)
Regulations, i applicabie ™

(Source: Cadificale daled’ JO0AY Javuivy 202 iswed by 5§ & Kotan Mehis £ Co, CA 1 Ao wE

® Far Equity
Ehare

2215

140,32

Mt Appicbbe

Hot Applicabla

*

paid by the Tanjel Comparn. Howsesver, T Atquirer in conguRation wilh the Mansges 10 the Opan Offer has
dacided not to maka 8 dowmsand aciustman o e Ofler Prica

FINANCIAL ARRANGEMENTS

Tre tolal funding requisemant for the Open Offtr. assuming full acceptanca, Le. for the acouisiion of
13,65, K0 Equity Shares of fhe Target Company, al the Offer Price of 7 262 15 (Indian Rupees Two Hundned
Sixly Tweo and Fillees Paise only] i3 ¥ 35,73,34,750 (dian Fupees Thirty Five Coose Seventy Eighl Lakh
Trirty Four Trousand Saven Hundied and Fity only) Maximum Gonaldenation”)

The Acquirer has made Tim financial amangements for fulfling the payment obiigaticns undar this Cfar, in
terms of Regulaton 25/1] of the SEBI (SA5T) Regulations, and the Acquirer is able to implamani this Ofier,
The seurces of unds: for fhe Acguirer are avaiabls in cash and cash equivalents and its Iguid securilies. 3
2 Fiolhar Mietia & Co., Chemened Accountants (FRM DOOT3EN) (M Wify Kumar, pariner, mesbership no.
Q25T |, vide ceriicate deted Janyary 30, 0124, canified hal the Acquier has sdequate Inanclal reaiunces
for fulfiling their obbgations undaer the Underiying Transactions momemplated under the Shane Purchasa
Agresmenl and Open Cffer.

In acoerdancs with Reguiabon 17(1) of the SEBI [SAST) Regulalons, the Acquires, the Menager 1o the
Ober and Axis Bank Limiled, [TEscrow Bank”) hawve enlensd inlo an escrow agmement on January 31,
MM B Agmemant’), Fy d by the Esceow Agreamen, the Acquiner has established an escroe
account under the name and lide of “TEIL « S5LEL Open Offer Escrow AIC 2020 bearing acooun!
sanler 324020006545131 MEscrow Actounl) with tha Estirw Bank and has made a cash depos] of T
9.00.00 200 { Rupaes kina Crora Only) ("Escrow Amaund |, teing 8 sum higher tham 25% of Tha Madmum
Consideration, This cash has besn deposiied by the Escrom Bank in a foed depost, and a lisn has besn
created on Such flned depodl n fvour of the Mareger bo the Offer, a3 confimed by the Esoow Back wide
alier deed Febnary 02, 2024,

It tesfrres o the Escrow Agreement, The Manager [o fe Ofier have been fuly authonised and ermpoawsned by
thi Acauirer 10 apsrats and realea tha minies iing o ha creditof the Escrom Account in leems of the 5E8I
{SAET) Regulations

In case of any upwand revision in the Ofer Prioe or Offer Size, the comesponding increase (o the escrow
amounts & mentioned above shal| be made by Fe Acgquirerin bems of Regulalion 172) of the SEBI [3A5T)
Fequigions, prior io efacting such revision

Bazed on Ihe sbove, te Manager ko the Dfier B salisled, (3) sbout the sfiaguacy ol rescurss 1o meal
tha fnancial renquiraments for the: Cpan Ctar and the abilky of the Acquirer in implemart the Open Oflerin
accordanoe with e SEBI (SAST) Regulaiorns; and {b] that frm arangements for payment through verifabie
means are in place 1o Il the Open Offer obligaions

. BTATUTORY AND OTHER APPROVALS

Ag on the date of the DPS, W tha besl of P kaewbedge of the Ajuiner, Ihere & no stalulony appnvak
requined 1o complale tha Opan Ciar gs on the dale ol this DFS. 1T, howerer in case ol any further statuony
apprmaals being requinerd by the Acquimr, @ a later dale, befom the dosure of e Tendenng Penod, this
Offer shall be subject jo such stalutory approvalks and the Aoquirer shall make the necessary applicabons
for puch slalutony approvals. o e event Thal such slabulory sppiowals are refused foF any Peseon
oulskds e reasonable contmi of the Araierar, the Acquirer snall fave e mghl I wikdraw this Crfar in
ferms of Reguiation 23 of fhe SEBI [SAST] Regulations. I e even of wihdrwal of this Offier, a public
announceimei will ke mads wilhin 2 [lwo) '|'|'Q'|hll'lg D&j“i ol such wilhdrsmwal, in Lhé Same i pepens in
which this OFS Fas been publishad and such publc anmouncement will skso Ba senl o BSE. SEBI and ha
Target Company al its regstaned office

Al Sharsholders (inclading resident or non-resident shamhokiars) must obiain all requisie apprcvals!
corsents required, il any, to tender the Offer Shares (including withou! limisation, e approval from the R2I
Fadd By Ta], in the OFer and submil such spprovals, song with the ofher documents reguired W accepl
this Ofar. In ha event such approvals ane not submitad. the Acsjuinsr rasanses tha night o mpact such Eguity
Shares lendernd in this OFer, Further, i e holders of the Equity Shares wiho am nof persons mesident in
Ind i [imcluding ersbwhile CCEs, FISFPIE and MAls) Fad required any apprevals (induding mom the REL, or
any offer regulation body) in reapect ol the Bquity Shares held by thee, Tay wil ba required o submit such
previows apperals, that they would Fave-oblained forhokding the Equity Shangs, tn tandar the Cffar Shares
Feedd by Fem, along with e other doosments required |o be tendered fo accepl this Offer. In e event such
Epprireals ane mol submiled, e Acquires reservies [he ighl 1o rejec] such Offer Shanes.

Subjescl o [he receipl ol he slalulory and ofer appeousls, il any, he Acquirer shal cemplste paymenl of
corsderation within 10 Working Days rom he chosune of the Tandanng Farcd o hose Sharehoiders whosa
decuments: am found valid and in order and are approved for amuisition by the Acgquies

‘Wihere any slatulory or other approval iends: to some bt not all of e Shansholders, the Acquime shal
Faae the opfion b make pay to ek Shaneholders in respect of wham no stalulory or other agprovals
& negquined in onder i complats This Opes Ofes

n caap of delapeon-recaipl of any stalulony and other approvals, il Bny | B3 per F.Eﬂ.iﬂiﬁl' 18(11) of the
SEBI |545T) Reguiations, SEEI may, i1 salisied, that e non-receipt of the requisis siaiunry apprils)
was not atirbutable to any willd defaul, faluwe or neglect on $e par of the &cquirer o diligently pursue
auch approvslE) ranl &n ademiion of §me lor lhe purpose of compllion of this Open Oifer, “!IJIH'E\:I 15}
guch tarms: and conditons & mey be specified by SEB, inciuding payman of inlerest by the Anguirer b ha
Sharsholders ai such rale, a5 may be prascribed by SEEI from tima fo-fme, in acconance with Reguiabions
18{11) and 18114} of the SEBI {SAST) Regulalions:

VIl. TENTATIVE SCHEDULE OF ACTINITEES

(FRA: DOOTSEN] i Wisy Kumar padoar membashp oo D267

Wodes

1) The Acquiner has eol acquived any Egady Shaes in dhe Targef Company as of e dale of #n DPE,
2] The pcgeisiion i5 ol a7 idieed! soquisiion crider Regedsdion 5T) of the SEB! [SAST) Reguiatinng

I wiem of P pdraimalen condidensd and presestad in the alorsssd lable, the minmus ofer pics per
Equity Share under Requiasion Bl1) and 3(2) of the SEBI [345T) Reguiasons i the highest of ilem numbens
196 abow L., ¥ 26215 (Indian Rupses Two Hundrsd Sbety Two and Friean Paise cnly) par Equity Sham
Aocondingly, the Ofler Price is justified in terms of the SEBI (SA5T] Regulalions.

Singa e dals of (he Public Anncuncesent Ll the dale of this DPS. [here hes been no corporals acions by
tha Target Company wamaning sdjusiment of amy of the Felewant pics paramalers. undar Fegulanon 50
of the SEBI SAST Regulations. The Offier Price may be adjusied in the ovent of any ooporae adions ke
borus, rights Esue, slock spil, consoldation, dividend, demengers, and mduction sbe., where e record
date for efleciing euch comporats acions als Detesen the dale ol this DPS up 12 3 Werking Daye prior 1o the
rommencamant of tha Tendering Perind of the: Offar, in aceondance with Regulaion B{9) of the SEBI|SAET)
Regulations

A on [he dake of this DFS, Bere | no resiaion in the Oer Price or OMer Sipe, An upwand refeion o the
Cifer Prica or o tha Ofer Siza, il any, on account of compating offers or otherwisa, may also be dona st any
limg prior In 1 Working Day befor the commencement of the Tenderng Paricd of this Offer in accondance
Reguision 18(&) and 183) of e SEBI [3A5T) Reguistions. Such resision would be done in compliancs
wilh other fmaliies peescribed under the SEB| {SAST) Regulations. In the evenl of 2uch rewision, the
Aoquirer shall; (1) maka comesponding increass o the escrow amount; (1) make an annourcemant in tha
same newspapers in which this DPE has been published; and (i) smullaneausly nofly the BEE, SEBI and
Ihs Tangel Conmparry & its segialered olice of aadh reviion.

In the eeent of any acquistion of Equity Shanas by the Acquiner during the COffer paried, a1 8 price higher
than the Cffer Price, then the Offer Prioe: will be mevised upwands 1o be equal to T highest price paid for
‘e acquisiion in terms ol Regulslion 3(3) ol the SEEI |SAET) Reguistions. However, the Amuirer shall nat
afguine ary Equity Shares Jer e 3nd Working Day peior (o the commendamenl of he Tendening Panod ol
this Crfar and until the axpry of tha Tandaring Pariod of this (e

IF the Acquirer amquires Equity Shares during the period of 28 weeks: afler the Tendering Pericd al a price
higher Tan B Diier Price, hien he Soquirer shall foy e dilenencs bebwesn he highes) soquistion prics
and the e Price, b ol Sharaholders whose sharcs hews been accepled in e Open Diter wilhin B0 days
from the date of such acquisiion. Howswar, no such diference sall be paid in the svent thal such acquisiion
is rmade under ancther open ofier under the SEBI (SAST] Regulaiions, or pursuant ja the SEBI (Defisting of
Ecuity Shares) Regulations, 2021, or open sarkel purchases mads in e ondinary cours on B5E, nol being
negotialed acquisiion of shares of the Tames Campary in any form

As per Regulation 3(2) of the SEBI (3AST] Regulations, the Aoquirer in consulation with the Manager fo the
Oypen OHier Fave the aplion Lo make & dowtwand adusimenl 1o Fe Offer Price &5 a reaull of the dvidend

Echedule of activities
{Day and Date]*
Wonday, January 30, 2
Tueadsy, Fabresry 06, 2024
Tumsday, Frbruary 13, 2024
Tuesdey, Fabruary 27, 2024

&r.
Mo Activity

Cale of P

1
2 | Cale of pubicakon of Bis OPS

¥ | Lastdatn for fling of the draft letter of ofier wity SEBI
4

5

LLask datn for pulblic announcemant for compeling offens)

Last dale for receipt of SEBI chservalions on the drafl ketter of
offer (in the avenl SEBI has nol saughl clarcalions or adidlional
indormason mam the Meragsr)

dentiied Daie®

Lasl date by which he LeRer of Uer is o be Gspatched I 7a
Shargholders whose rames appear on the regster of members
on the enffied Dals

Last dabn dor upwand rewision of the Offer Price andlor Cffer Size
Laal cbade by which lhé comeitize of e independen dirsclon: of
thi Tangel Company & requined b2 give ils recommendation o e
Shanghoiders for this Opan Cter

Drale of pubdication of opening ol Cpen Dfer public announcsment
In the nersespapars in which this OPS has been publshed

Drale ol commencement of the Tendering Period ["Offer
Opéing Date']

Dale of closene of the Tendering Period ("Offer Closing Date”)
Last dale ol mm.n'-:-aﬁ'-g P rgeciion’ acoeplance pad
compleion of pagment of consideration or rafund of Equity
Shares o the Sharshoders

Lestdale for publication of poct-Lpan Ciler pulblic amnouncement

Tuesdag, March 30, 3024

Wednesday, March 21, 2124

Tuesday, Sprl 2, 2024

Fricay, Apnl 05, 2024

Friday, Apnl 05, 2024

Mondery, Apri 5, 2024

Tugsaday, Apel 09, 2024
‘Whednesday, April 24, 2024

Thursday, Mary 04, 90124

Thursday. May 16, a4

in the newspapars in which this OPS has been published

*Tie abce Bmelmms am hodcste (praparsd’ on the basts of Amalings prowded undar e SE8I (SAST)
Requiatons] and aw subyect fo mompl of siefulonpeguisioy senovals avd’ may Rave 10 be sevised
accofdmgy To clenfy; the aclions se ow above may be compisded poty it i comegoonding dafes sutyed
ko compdanca with me SEQI (SAST) Raquistions.

#Date lslvog 00 e TOM Woding Day paor io Me commencaman! o e Taroedng Pancd. ientifed Dada
I only kvt porposa of dakeemining e ramas of the Shamhoitars 4o whom the LOF wowld ba sent X i

[T T 111 ||

e hal &l dbe Shoren ooy [ewed i thay acguirs Eguly Shaves and hevome sharahoizars of e Tarps
Company after i MantPed Date) ane akalve i patieiate in e Opan Offr

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

The Cpen Offer will be implemented by the Acquirer through stock exchange mechanism made avalable
Ly B3E in Ihe fomm of separale window Acquisiion Window”) & povided under e SEBI (SAST)
Reguiations and 5681 circular RICFOPOLICYICELLNAS dated Apil 13, 2015 issued by SEBI and
a5 amended via SE3 crodar CFOUDCALCIRP201GM dated Decambar 5, 1S, SEBI crodar SEBY
HOVCFOVDCRAINCIRP2001 515 dated August 13, 2001, and SEBI Master Circular SEBIVHOICFIPCD-
1PICR2IEE] dated Februery 16, 2023 tssued by SEBL Az per SEBI Clrcular becring number SEBY
HOHGFDVOCR-N WG RIFT0H A 5 dated August 12, 2029, & lian shall be markad against tha shares ol the
sharhckinrs participating in the iender offer.

Upon finalisation of the basis of acceplance, only aconpbed quantity of shares shal be dehied fmm the:
demat accoun] of e sharsholders. The fem marked agains? unscceplied shares shal be released The
detaded progaduns for tendaring and seflement of shares under the revissd mechaniom iz specifed in e
Anneceung i g said ciecular,

Suhjact to Part W1 [Sahory and Cther Approvals), all the Shansholders, holding Equity Shanes whether in
dematerialised form or physical form, ane digible o parficipale in this Open Offer al any time during the period
T e Oipeniing) Date and Ofier Cloging Dale (Tendeding Period’] for this Cpes Ofer. In acoandanos
with thi circular issued by SEBI bearning refarance numbsr SEBFHOVCFIMCMO1CIRFR0200 44 dased July
1, 303, sharehokiers hokding securites in prysical form am alowed o lendar shanes in an open offer, Such
lerdering shall be as per the provisions of e SEB| [SAST) Regualiors. Accordingly, Sharehalders holding
Evguiity Shanes in pitesical form &3 well are elgibie 1 lender heir Bquity Shares in this Open Ofer a3 pef the
prratainng of tha SEBI(SAST) Reguialions

Persons who have acquired Equity Shares bul whisse names oo not appear in the regiskr of mambars
of the Tamge! Company on e Kendfied Cale 2., he dale faling on the 10th Werdng Day prior to the
commencemint of Terdering Period, or unregislired owners or (hogs wi Rave soquined Equity Shans aler
the idarified Dale, or those wid Fava nol received he Latier of Offer. may sleo participale in tis Opan Offer
Accidamtal omission lo send the Lemar of Ofler to any person in whom the Ofier is made or @ non-reneip
or defaped receipl of the: Letter of Cffer by any such person will nol imealidale the OfFfer in any way.
Shareholders may alsa download the Letler of Offer from the SEBI's webaile (v sebi govin) or chiain a
cogry of the same from the Regisiar Lo Be Offer (delails provided in Part [X [Other Informalion] of this DPS)
on providing suRabie documentary evidance of hokdng of the Eguily Shares and thair folo number. OF
cpnity-cien identity, cumen! address and contact deftails

In the esent that the number of Equity Shams validly fendered by e Public Shamholders under this Open
Offer is sore than Ofier Shanes, Fe Aoguiner shall accep! those Equily Shares walidly lendered By such
Pusbie: Sharehokian on & propoionale beais in conguliation with he Marager i the Opes Offee

The shares of the Targel Company are keted on BSE. BSE ahall be The deaignated sinck aachangs for [he
puposa of mrcering Equity Shams in the Cpan Offar | ‘Designatad Steck Exchangs’)

Tha Anguirer has appointad Ambit Capital Private Limied (" Buying Broker') 25 its broker for #ha Open (far
theough whom the: purchases and setiement of the Ofier Shams iendemd in the Open Offer shall be made
The conlaci delails of e Buying Bruker ans as menlizned below:

SAMBIT

Ambit Capilal Private Limited
Ambit House, 444, Serapati Bapat Marg, Lower Pared, Mumbai - 400 013
Tel Mo.: +91 Z2 G623 3000, Fax Mo +81 22 8623 3100
Conlact Person: Samesr Parkar, Brail: samearparkangambit oo, Wabsite: wesambil oo
SEEI Regisbration Ko INZIHC2SE0: CIN: UTS140MHYET PTCI0TS0E

All Sraraholders who desire [ lender their Bguity Shanse undar the Open Offer would Fave 10 inlimale teir
raspechive siock brokars (5alling Broker) wihin the normal trading howrs of the secondary market, during
the: Tendering Period

A separaie Acquistion Window will be provided by the Designated Stock Exchange Io faciitaie the placing of
trgbers, The Seling Broker would be required o place an onder | bid on behall of the Shershokl e who wish
Io lender Equity Shares in e Opan Dfler using the Acguisiion Window of BSE. Balore placing the ondar
i, 8 Silling Broker will be required o mark lian om the tendened Equity Shares. Datails of such Enquity
Shares marked as len in Fe demat accoun| of the Shancholders shall be providied By the depasitony o the
Indian Clearing Comporaion Limiled ("Clearing Corporation”).

The cumulalie guenlity endensd shall b diaplayed on B3ES websle (v Desinda com] theoughoul the
Irading session st Epechc nlenvalks by BSE duning 1he Tandanng Panod

Tha detailed procedera Bor landesing tha Equity Sheames in this Opsn Oar will be availabils in the LOF
which skall also be made availabie on SEBI's wabsitn fwew.sebi.govin)

Equity Shares shall not be submigied or tendered io the Manages, the Acquirer or the Target Company.
OTHER INFORMATION

The A&cquimr and its diseclors. in their capacity as dimclors. of the Acquine acoepl the responsbiity for the
information contained in the PA and #is DPS fother than as specified in paragraph 2 below] and alsa for the
obligakiona of he Aoguirer leid down in the SEBI (3AST] Regulalions in nespect of the Oper Offer

Al the infermation pertaining to he Taegel Company has been chisined kom pulboly sailabie souras and
Brouracy thesecl has niol baen indapandenty weriled by the Acguirer of the Maragers 1o the Upan Cffer All
the: information pertaning o the Sellers containgd in the Phoer this DPS bas been oblained fom the Seliers
The Actuiver Fag nol independently weriisd and does nol accepl any responsibility with resped 1o any
infarmnation provided in the PA o his OFS petsining be the Tame Company andior the Seliers

In thia DPE, il refanences i T o Indian Rupses” are rederences ko Indian Nalional Rupse(s).

In thia DPS, gy diacrepancy in FQLI‘E‘:&HEII'ESJ.II ol muilligd ¢aﬁ:ﬂ{n’mldi’g & duie by rounding off.

Unbess olhenvise slated, T nloealion sal cul in this Delsiked Public Stalement refacts e posilion & of
the: data henaal

This DPS and tha P shall also be svallabin on SEBI'S wabshe [wenw sablgouind

Pursuan! in Regulation 12 of tha SEBI [SAST) Regulations, Tre Acgquinr hats appoinied Ambit Privade Limiled
a5 the Manager in the Open Ofier, and KFin Technologies Limited as he Registrar o the Open Offer as per
Ihe defails bedorw

MANAGER TO THE OFFER
—
—=AMBIT

Al Privale Limited

Amibil Hoisa, 448, Senagali Bepal Mam),
Lownr Paral, Mmbal 400 (13
Wehaashira, India

Telephone: + 81 22 6623 3030

Email: %5 opanchenfpamii oo

Canact Person; Mikil Bhiwapursar )
Eiddhesh Deshmukh

Winhigibe: wiw ambil oo

SEBI Regisbration Mo.: INMOOOO10525

On behall of the Acquiner
Triveni Engingsaring and Indusiries Limfed

24\
Place: Mowda, Utlas Pradesh
Disde: Febniary 05, 2024

REGISTRAR TQ THE QFFER

AKFINTECH

KFin Technologies Limited

Solerium, Tower B. Fiol Mo- 31 and 32, Financial District
Narakramgada, Serlngampaly, Hydarabad,
Rangareddi - 500 042 Telangana, Inda.

Tell: #81 A0 5716 2222, Fa: #81 40 7343 1551

E-mail: ssal apanofferiiitiniech com

Wabsie: wwawkfntech com

Investor Grievance Id: eimwand. isi@ikinlach com
Contact Parson: Mr. M. Wural Kishre

SEBI Ragistration Ne,: INSHHOHIEN

Adfacrors
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE SHAREHOLDERS OF

SIR SHADI LAL ENTERPRISES LIMITED

Registered Office: Upper Doab Sugar Mills, Shamli — 247 776 (U.P.); Corporate Office: World Trade Tower-B, Flat No. 720-A, C-1, Sector-16, Noida-201301 (U.P.)
Corporate Identification Number (CIN): L51909UP1933PLC146675; Tel No.: 01398-250082, 01398-250063 | Website: www.sirshadilal.com

Open offer for acquisition of up to 13,65,000 (Thirteen Lakh Sixty Five Thousand) (“Offer Shares”) fully
paid-up equity shares of face value of T 10 (Indian Rupees Ten only) each (“Equity Shares”), representing
26% (twenty six per cent) of the Voting Share Capital (as defined below) of Sir Shadi Lal Enterprises
Limited (“Target Company”) from the Shareholders (as defined below) of the Target Company, by
Triveni Engineering and Industries Limited (“Acquirer”) with an intention to acquire control of the Target
Company pursuant to and in compliance with Regulations 3(1) and 4 of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the
“SEBI (SAST) Regulations” and reference to a particular “Regulation” shall mean the particular regulation
of the SEBI (SAST) Regulations) (the “Offer” or “Open Offer”).

This detailed public statement (‘DPS” or “Detailed Public Statement”) is being issued by Ambit Private Limited,
the manager to the Open Offer (“Manager to the Offer” or “Manager’), for and on behalf of the Acquirer, to the
Shareholders, in compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI
(SAST) Regulations, and pursuant to the Public Announcement made on January 30, 2024 (“PA”), filed with the
BSE Limited (‘BSE”), Securities and Exchange Board of India (“SEBI") on January 30, 2024 and sent to the Target
Company on January 30, 2024.

For the purposes of this DPS, the following terms would have the meanings assigned to them herein below:
a) “Offer Period” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

b)  “SEBIAct’ shall mean Securities and Exchange Board of India Act, 1992 and subsequent amendments
thereto.

c) “SEBI" shall mean the Securities and Exchange Board of India.

d)  “Sellers” shall mean together: (a) Mr. Vivek Viswanathan, the Joint Managing Director and an existing
promoter of the Target Company (“Seller 1”); and (b) Ms. Radhika Viswanathan Hoon, Director on the
board of, and a part of existing promoter group of the Target Company (“Seller 2).

e) “Share Purchase Agreement” or “SPA” shall mean the Share Purchase Agreement dated January
30, 2024 entered by and amongst the Sellers and the Acquirer and described in Paragraph 6 of Part Il
(Background to the Open Offer) of this DPS.

f)  “Shareholders” shall mean all shareholders of the Target Company who are eligible to tender their
Equity Shares in the Open Offer, other than: (i) the Acquirer, (ii) the parties to the underlying Share
Purchase Agreement, and (jii) persons deemed to be acting in concert with the persons set out in (i)
and (ii), pursuant to and in compliance with the SEBI (SAST) Regulations.

g) ‘“Tendering Period” has the same meaning ascribed to it under the SEBI (SAST) Regulations.

h)  “Transaction” shall mean collectively the Underlying Transaction (as described in paragraph 1 of Part
Il (Background to the Open Offer) of this DPS) and the Open Offer.

i) “Voting Share Capital” shall mean the total voting equity share capital of the Target Company on a
fully diluted basis expected as of the 10th Working Day from the closure of the Tendering Period for
the Open Offer based on the publicly available data, but which may change on account of any future
corporate actions.

j)  “Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations.

I. ACQUIRER, SELLERS, TARGET COMPANY AND OPEN OFFER

(A

1. The Acquirer is a listed public company limited by shares. It was incorporated as a public limited company in
accordance with the Companies Act, 1913 on July 27, 1932, under the name of Ganga Sugar Corporation

Limited. The name of the Acquirer was changed to Gangeshwar Limited on April 03, 1973. Thereafter, its name

was changed to its present name on March 31, 2000. The CIN of the Acquirer is L15421UP1932PLC022174.

The shares of the Acquirer are listed on the BSE and the National Stock Exchange of India Limited (‘NSE”).

2. The registered office of the Acquirer is located at A-44, Hosiery Complex, Phase-Il Extension, Noida — 201

305, Uttar Pradesh. The corporate office of the Acquirer is located at 8th Floor, Express Trade Towers, Plot

No.15-16, Sector 16A, Noida — 201 301, Uttar Pradesh. The telephone number of the Acquirer is +91 120

430800 and fax number is +91 120 4311010-11.

The Acquirer is part of the Triveni group.

Details of Triveni Engineering and Industries Limited (“Acquirer”):

4. The issued share capital of the Acquirer is ¥ 21,89,05,968 (Indian Rupees Twenty One Crore Eighty Nine
Lakh Five Thousand Nine Hundred and Sixty Eight) consisting of 21,89,05,968 fully paid-up equity shares
of ¥ 1 (Indian Rupees One) each. The paid up share capital of the Acquirer is ¥ 21,88,99,568 (Indian
Rupees Twenty One Crore Eighty Eight Lakh, Ninety Nine Thousand Five Hundred Sixty Eight) consisting
of 21,88,97,968 fully paid-up equity shares of ¥ 1 (Indian Rupees one) each and paid up value of ¥ 1,600
(Indian Rupees Sixteen Hundred) on 8000 forfeited equity shares. There are no partly paid-up equity shares,
preferred stock or outstanding convertible instruments other than as disclosed hereinabove.

5. The Acquirer primarily has two business segments- agriculture( sugar, alcohol and power cogeneration) and
engineering (water and wastewater treatment solutions, power transmission and defence).

6. The shareholding pattern of the Acquirer as on the date of this DPS is as follows:

Sr. No. Name of the Shareholder No. of equity shares % Holding

A. | Promoters
Dhruv Manmohan Sawhney (“DMS”) 1,82,58,411 8.34
Rati Sawhney 62,37,848 2.85
Manmohan Sawhney (HUF) (controlled by DMS) 38,15,853 1.74
Tarun Sawhney 1,24,94,259 5.71
Nikhil Sawhney 1,29,86,575 5.93
Tarana Sawhney 21,140 0.01
(erris ovrvich S sy | TSSTIOTS | 3640

B. | Promoter Group
Tarun Sawhney Trust -
Nikhil Sawhney Trust - -

C. | Public Shareholders 8,54,06,806 39.02
Total 21,88,97,968 100.00

7. No person is acting in concert with the Acquirer for the purposes of this Open Offer. While persons may
be deemed to be acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST)
Regulations (“Deemed PACs”), however, such Deemed PACs are not acting in concert with the Acquirer for
the purposes of this Open Offer, within the meaning of Regulation 2(1)(g)(1) of the SEBI (SAST) Regulations.

8. Asonthe date of this DPS, there are no directors representing the Acquirer on the board of the Target Company.

9. As on the date of this DPS, the Acquirer, its directors and key employees do not have any interest in the
Target Company except for the transactions contemplated by the Acquirer in the Share Purchase Agreement
that has triggered this Offer (as described in Part Il (Background to the Open Offer below).

10. The Acquirer has not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

11. Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized as a
willful defaulter by any bank or financial institution or consortium thereof, in accordance with the guidelines
on willful defaulters issued by the Reserve Bank of India (‘RBI"), in terms of Regulation 2(1)(ze) of the SEBI
(SAST) Regulations.

12. Neither the Acquirer nor its directors, promoters, or key managerial employees have been categorized/
declared as a fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018 (17
of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.

13. The key financial information of the Acquirer based on its audited consolidated financials which has been
audited by the Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N),
as at and for the 12 (twelve) month period ended March 31, 2023, March 31, 2022 and March 31, 2021, and
the interim unaudited consolidated financial information which has been subject to the limited review of the
Acquirer’s statutory auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 000756N), as at and for
the 9 (nine) month period ending December 31, 2023 are as follows:

For nine As ofand for | Asofandfor | As ofand for
the financial the financial the financial
. months ended
Particulars year ended year ended year ended
December 31,
2023 March 31, March 31, March 31,
20231 20220 20210
Total Revenue @ 4,649.75 6,390.51 4,716.23 4,733.75
Net Income (Profit after tax) 23412 1,791.81 424.06 294.60
Basic Eamnings per share (3) 10.704) 74.58 17.54 12.01
Diluted Earnings per share (%) 10.70@ 74.58 17.54 12.01
Net Worth /Shareholders NA 2657.37 1,906.51 1549.33
Funds®

All amounts inX crores, Except for Basic and Diluted EPS

(1) The financial information set forth above has been extracted from Acquirer’s consolidated audited
financial statements as on and for the financial years ended March 31, 2023, March 31, 2022 and
March 31, 2021 audited by the statutory auditors of the Acquirer M/s S.S. Kothari Mehta & Co., (Firm
Registration No.: 00756N)

(2)  The interim unaudited consolidated financial results for the nine month period ending December 31,
2023 submitted to stock exchanges which has been subject to the limited review of the Acquirer’s
Statutory Auditors, M/s S.S. Kothari Mehta & Co., (Firm Registration No.: 00756N)

(3)  Total Revenue includes revenue from operations and other income.

(4)  Not annualized.

(5)  Networth / Shareholder’s Funds excludes Capital Redemption Reserve
NA: Not available as part of unaudited financial results for the nine months period ending December
31,2023

(B) Details of Sellers:

The details of the Sellers under the Share Purchase Agreement are as follows:

Details of Part of the Name of the stock Details of Equity Shares/voting rights held by Sellers in the Target Company
Nature of | change in promoter | Name exchange in = =
Name of the Seller | the entity/| name in Residential address group of |ofthe| India or abroad, Pre-transaction Post-transaction
individual | the past (if the Target |group| where listed (if Number of | % of Equity Share Capital/ | Number of |% of Equity Share Capital/
applicable) Company applicable) Equity Shares| Voting Share Capital"® | Equity Shares | Voting Share Capital®
Mr. Vivek Individual N/A 60, Golf Links, New Delhi — 110003 Yes N/A N/A 12,96,004 24.69% Nil Nil
Viswanathan
Ms. Radhika . D 9, Maharani Bagh, New Delhi o . .
Viswanathan Hoon Individual N/A 110085 Yes N/A N/A 39,132 0.75% Nil Nil
Total 13,35,136 25.43%

Notes:

(1) The pre-transaction shareholding percentage of the Sellers is calculated after considering the equity share capital and Voting Share Capital of the Target Company as of the date of this Detailed Public Statement.

(2)  The post-transaction shareholding of the Sellers reflects the shareholding of the Sellers post consummation of the Share Purchase Agreement. The SPA is for acquisition of 13,35,136 (Thirteen Lakhs Thirty Five Thousand
one hundred and Thirty Six) shares, constituting up to 25.43% (Twenty Five point Four Three percent) of the Voting Share Capital of the Target Company.

(3)  Percentage shareholding of Sellers rounded off to 2 decimal places.

The Sellers have not been prohibited by SEBI from dealing in securities in terms of any directions issued
under Section 11B of the SEBI Act or under any other regulations made under the SEBI Act.

Details of Sir Shadi Lal Enterprises Limited (Target Company):

The Target Company is a public limited company incorporated on January 13, 1933, under the Companies
Act, 1913. Its CIN is L51909UP1933PLC146675. The name of the Target Company has not undergone any
change in the last three years.

The registered office of the Target Company is located at Upper Doab Sugar Mills, Shamli - 247 776, Uttar
Pradesh, India.

The Target Company is engaged in the business of manufacturing sugar and alcohol/ ethanol, with two
manufacturing units in Shamli, Uttar Pradesh namely Upper Doab Sugar Mills and Shamli Distillery &
Chemical Works.

The Equity Shares are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of Equity Shares is
INE117H01019.

Based on information available on the website of BSE, the Equity Shares are frequently traded on BSE for
the purposes of Regulation 2(1)(j) of the SEBI (SAST) Regulations (further details provided in Part IV below
(Offer Price)).

As on date of this DPS, the total authorized share capital of the Target Company is ¥ 20,00,00,000 (Indian
Rupees Twenty Crore only) comprising of: 2,00,00,000 Equity Shares having a face value of ¥ 10 (Indian
Rupees Ten only) each. The total issued, subscribed and paid-up capital of the Target Company is ¥
5,25,00,000 (Indian Rupees Five Crore Twenty Five Lakhs only) comprising of 52,50,000 Equity Shares
having a face value of ¥ 10 (Indian Rupees Ten only) each. The Target Company does not have any partly
paid-up shares.

The key financial information of the Target Company, as submitted by the Target Company to the BSE
and based on its audited financial statements, which has been audited by the Target Company’s statutory
auditors, (a) M/s. M. Sharan Gupta & Co (Firm Registration No.: 06340N), as at and for the 12 month
period ended March 31, 2021 and March 31, 2022 and, (b) M/s. Basant Ram & Sons (Firm Registration No.:
000569N) as at and for the 12 month period ended March 31, 2023 and the unaudited financial information
which has been subject to the limited review as at and for the 6 (six) month period ended on September 30,
2023 are as follows:

For six As of and for | As of and for the | As of and for
Particulars months ended | the financial financial year the financial
September year ended ended March year ended

2023 March 2023@ 20222 March 2021@
Total Revenue® 175.54 552.97 470.30 551.41
Net Income (Profit after tax) -17.38 -29.62 -16.53 -14.29
(B;;sm Earnings per share 33414 56,42 3148 2799
Diluted Earnings per 33110 56.42 3148 2722
share (%)
Net worth/Shareholders A73.31 155.95 125.39 100,82
Funds®

Source: Annual Report of Target, BSE
All amounts in X crores, Except for Basic and Diluted EPS
Notes:

(1) The interim unaudited financial results for the six month period ending September 30, 2023 submitted
to stock exchanges which has been subject to the limited review of the Target's Statutory Auditors, M/s
Basant Ram & Sons., (Firm Registration No.: 000569N).

(2)  The financial information set forth above has been extracted from Target's audited financial statements
as on and for the financial years ended March 31, 2023, March 31, 2022 and March 31, 2021 audited
by the statutory auditors of the Target for the respective period.

(3)  Total Revenue includes revenue from operations and other income.
(4)  Not annualized.
(5) Capital Redemption Reserve and Revaluation Surplus excluded.

All the details in respect of the Target Company mentioned in this DPS are based on publicly available
information published by the Target Company.

Details of the Open Offer:

This Offer is being made under Regulations 3(1) and 4 of the SEBI (SAST) Regulations to all the Shareholders
of the Target Company. The Public Announcement announcing the Open Offer, under Regulations 3(1) and
4 read with Regulations 13, 14 and 15(1) of the SEBI (SAST) Regulations, was sent to the BSE on January
30, 2024.

This Offer is being made by the Acquirer, to acquire up to 13,65,000 (Thirteen Lakhs Sixty Five Thousand)
Equity Shares constituting 26% of the Voting Share Capital of the Target Company (“Offer Size”) at a price
of ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) (“Offer Price”) per Offer Share.

The Offer Price has been arrived at in accordance with Regulation 8(1) and 8(2) of the SEBI (SAST)
Regulations. Assuming full acceptance of the Open Offer, the total consideration payable by the Acquirer
in accordance with the SEBI (SAST) Regulations will be ¥ 35,78,34,750 (Indian Rupees Thirty Five Crore
Seventy Eight Lakh Thirty Four Thousand Seven Hundred and Fifty only), subject to the terms and conditions
mentioned in the Public Announcement, this Detailed Public Statement and to be set out in the letter of offer
(“LoF” or “Letter of Offer’) that is proposed to be issued in accordance with the applicable provisions of
the SEBI (SAST) Regulations, after incorporating the comments of SEBI, if any, on the draft Letter of Offer.
In addition, the Underlying Transaction is subject to the satisfaction of conditions precedent specified in the
Share Purchase Agreement.

The Offer Price shall be payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST)
Regulations, and subject to the terms and conditions set out in this DPS and the Letter of Offer.

All the Equity Shares validly tendered by the Shareholders in this Offer, will be acquired by the Acquirer in
accordance with the terms and conditions set forth in this DPS and as will be set out in Letter of Offer. If the
aggregate number of Equity Shares validly tendered in the Open Offer by the Shareholders is more than the
Offer Size, then the Equity Shares validly tendered by the Shareholders will be accepted on a proportionate
basis, subject to acquisition of a maximum of 13,65,000 (Thirteen Lakh Sixty Five Thousand) Equity Shares,
representing 26% (twenty-six per cent) of the Voting Share Capital, in consultation with the Manager to the
Open Offer.

The Shareholders who tender their Equity Shares in this Open Offer shall ensure that the Equity Shares are
clear from all liens, charges, and encumbrances. The Acquirer shall acquire Equity Shares from Shareholders
who have validly tendered their Equity Shares, together with all rights attached thereto, including all rights to
dividends, bonuses and right offers declared thereof.

As on the date of this DPS, to the best of the knowledge of the Acquirer, except as mentioned in Part VI
of this DPS (Statutory and Other Approvals), there are no statutory approvals required by the Acquirer to
complete this Offer. However, in case of any further statutory approvals being required by the Acquirer, at a
later date, before the closure of the Tendering Period, this Offer shall be subject to such statutory approvals
and the Acquirer shall make the necessary applications for such statutory approvals. In the event that such
statutory approvals are refused for any reason outside the reasonable control of the Acquirer, the Acquirer
shall have the right to withdraw this Offer in terms of Regulation 23 of the SEBI (SAST) Regulations. In the
event of withdrawal of this Offer, a public announcement will be made within 2 (two) Working Days of such
withdrawal, in the same newspapers in which this DPS has been published and such public announcement
will also be sent to BSE, SEBI and the Target Company at its registered office.

All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the
Reserve Bank of India (‘RBI") held by them), in the Offer and submit such approvals, along with the other
documents required to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves
the right to reject such Equity Shares tendered in this Offer. Further, if the holders of the Equity Shares
who are not persons resident in India (including erstwhile overseas corporate bodies (“OCBs”), foreign
institutional investors (“Flls”)/foreign portfolio investors (“‘FPIs”) and non-resident Indians (“NRIs”)) had
required any approvals (including from the RBI, or any other regulatory body) in respect of the Equity Shares
held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares, to tender the Offer Shares held by them, along with the other documents required
to be tendered to accept this Offer. In the event such approvals are not submitted, the Acquirer reserves the
right to reject such Offer Shares.
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Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

As detailed in Part Il (Background to the Offer) below, this Offer has been triggered pursuant to execution of
the Share Purchase Agreement with an intention to acquire control of the Target Company.

Based on the information published, as of the date of the DPS, the Target Company has no: a) partly
paid-up Equity Shares; (b) outstanding convertible securities which are convertible into Equity Shares
(including depository receipts and partly or fully convertible debentures); (c) warrants issued by the Target
Company; (d) Equity Shares of the Target Company which are forfeited or kept in abeyance or locked-in; (e)
Equity Shares with differential voting rights; and/or (f) Equity Shares held by promoters that are pledged or
otherwise encumbered.

Paragraph 2(ii) of Part Il (Background to the Open Offer) of this DPS sets out the details on conditions
precedent stipulated in the Share Purchase Agreement which, if not met for reasons outside the reasonable
control of the Acquirer, may lead to the Underlying Transaction being withdrawn, in accordance with
Regulation 23 of the SEBI (SAST) Regulations. In the event of such a withdrawal of the Open Offer,
the Acquirer (through the Manager) shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation
23(2) of the SEBI (SAST) Regulations.

The Acquirer has no intention to delist the Target Company pursuant to this Open Offer.

This Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the
SEBI (SAST) Regulations.

This Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirer does not have any plans to dispose of
or otherwise encumber any material assets of the Target Company in the next 2 (two) years, except: (i) in the
ordinary course of business (including for the disposal of assets and creating encumbrances in accordance
with business requirements); (ii) with the prior approval of the shareholders of the Target Company; (iii)
for streamlining/restructuring the operations, assets, liabilities and/or businesses of the Target Company
through arrangement/reconstruction, restructuring, merger (including merger with itself), demerger and/or
sale of assets or business or undertakings; and/or (iv) in accordance with the prior decision of board of
directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities
Contract Regulations Rules, 1957, as amended (“SCRR”) the Target Company is required to maintain
at least 25% (twenty-five per cent) public shareholding as determined in accordance with SCRR, on a
continuous basis for listing. If, as a result of the acquisition of Equity Shares pursuant to the Transaction and/
or acquisition of Equity Shares in the Offer Period, the public shareholding in the Target Company falls below
the minimum level required as per Rule 19A of the SCRR, the Acquirer will ensure that the Target Company
satisfies the minimum public shareholding set out in SEBI (SAST) Regulations and Rule 19A of the SCRR in
compliance with applicable laws.

The Manager to the Open Offer does not hold any Equity Shares of the Target Company as on the date of this
DPS. The Manager to the Open Offer shall not deal, on its own account, in the Equity Shares of the Target
Company during the Offer Period.

BACKGROUND TO THE OPEN OFFER

This Offer is a mandatory offer made by the Acquirer in accordance with Regulations 3(1) and 4 of the
SEBI (SAST) Regulations with the intention to acquire control over the Target Company, pursuant to the
execution of the Share Purchase Agreement dated January 30, 2024 (the “Share Purchase Agreement”
or “SPA”) between the Acquirer and the Sellers, pursuant to which the Acquirer has agreed to acquire
from the Sellers, 13,35,136 (Thirteen Lakhs Thirty Five Thousand One Hundred and Thirty Six) Equity
Shares of the face value of X 10 (Indian Rupees Ten only) each of the Target Company held by the Sellers,
representing 25.43% (Twenty-Five point Four Three per cent) of the Voting Share Capital, subject to, and
in accordance with, the terms of the Share Purchase Agreement. The sale of such Equity Shares under the
Share Purchase Agreement is proposed to be executed at a price of ¥ 262.15 (Indian Rupees Two Hundred
Sixty Two and Fifteen Paise only) per Equity Share (“Share Purchase Agreement Price”) aggregating to ¥
35,00,05,902.40 (Indian Rupees Thirty Five Crore Five Thousand Nine Hundred Two and Forty Paise only).

The proposed sale and purchase of Equity Shares by the Sellers and the Acquirer, respectively, under the
Share Purchase Agreement (as explained in paragraphs 1 and 2 of this Part Il (Background to the Open
Offer) of this Detailed Public Statement) is referred to as the “Underlying Transaction”.

Summary of the Share Purchase Agreement

(i)  The Share Purchase Agreement sets forth the terms and conditions agreed between the Acquirer and
the Sellers and their respective rights and obligations.

(i) The consummation of the Underlying Transaction is subject to the fulfilment or waiver (other than point
2(ii)(b) below) of the conditions precedent as specified under the Share Purchase Agreement, which
are as follows:

(@)  Seller Warranties (as defined in the Share Purchase Agreement) being true and correct, in all
respects, at the time of execution and closing of the Share Purchase Agreement, and Sellers not
being in breach of any obligation under the Share Purchase Agreement, which remains uncured.

(b)  There being no writ, judgment, injunction, proceedings or similar order restraining/preventing or
applicable law retraining or preventing the Sellers from consummating the transactions under
Share Purchase Agreement.

(iii)  The Share Purchase Agreement, inter-alia, provides for the following clauses:

(@) Mutual customary representation, warranties and indemnities. Sellers to deliver to the Acquirer a
customary certificate from an independent tax advisor under inter alia Section 281 of the Indian
Income Tax Act, 1961.

(b)  The Sellers have undertaken that they shall exercise their voting rights, as shareholder, in the
Target Company against any: (i) proposed resolutions concerning matters/items covered under
Regulation 26(2) of the SEBI (SAST) Regulations; or (ii) alternative transaction, which may
impede the transaction under the SPA. Obligations on the Acquirer to ensure that post achieving
Management Control (as defined in the Share Purchase Agreement): (i) the Company pays the
amounts due and payable to the Seller 1, with respect to the loans of the Company; and (i) the
guarantees given by Seller 1 for loans availed by the Company are released, within a specified
time period.

(c) Completion of the Underlying Transaction will be simultaneous with the completion of the
Open Offer, unless the Sellers notify the Acquirer within 15 Working Days of the DPS, for the
completion to be on the 21st Working Day after the publication of the DPS. In case there is an
upward revision to the Offer Price and the completion of the Underlying Transaction occurs
simultaneously with the closure of the Open Offer, the consideration payable by the Acquirer
to the Sellers for the Underlying Transaction shall stand increased to the revised Offer Price.
A contractual lien to be created on a fixed deposit of the Acquirer in favour of the Sellers, as
security towards completion of the Underlying Transaction.

(d) The total consideration payable to the Sellers under the Share Purchase Agreement shall be paid
in cash by the Acquirer. Post consummation of the transactions contemplated under the Share
Purchase Agreement, the Acquirer may require the Sellers to continue on the board of the Target
Company and Seller 1 to provide assistance for inter alia an orderly and smooth transition.

(e) The “Long Stop Date” for the completion of the Underlying Transaction under the SPA is the date
of expiry of 180 (one hundred and eighty) days from the date of the SPA, or such other later
date as may be mutually agreed in writing between the parties, provided that if the conditions
precedents are not satisfied by the expiry of 175 (one hundred and seventy five) days from the
date of execution of the SPA, the Acquirer has the right to further extend the long stop date.

(f)  The SPAwill be terminated: (i) by the Purchaser by a notice in writing to the Sellers, if the Sellers’
Conditions Precedents are either not satisfied or have become incapable of being satisfied on or
prior to the Long Stop Date; (ii) by way of mutual agreement, in writing, between the Parties; or
(iii) by the Purchaser by way of a notice in writing to the Sellers, in case of a breach of Sellers’
warranties.

Object of the Offer:

The object and purpose of the Acquirer for undertaking the Underlying Transaction and the Open Offer
is to acquire substantial Voting Share Capital and control of the Target Company. The Transaction is in
line with the Acquirer’s objective of expanding its business operations in sugar and alcohol manufacturing
business. Due to the synergies of the Acquirer and Target Company, it is also expected that the Transaction
will enable the Acquirer to expand its operations in the State of Uttar Pradesh. Following the completion of the
Underlying Transaction as detailed in Part Il (Background to the Offer) of this DPS and the Open Offer, the
Acquirer would look to further expand the business and drive the next growth phase of the Target Company.

Continued on next page...
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1.

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirer in the Target Company and the details of their
acquisition are as follows:

Acquirer
No of Equity Shares Percentage (%)
Shareholding as on the date of the PA Nil Nil

Equity Shares acquired between the date of the PA and
the date of this DPS

As on the date of this DPS Nil Nil

Post Offer shareholding on fully diluted basis as of
10" Working Day after closing of Tendering Period
(assuming no Equity Shares tendered in the Open
Offer).

Post Offer shareholding on fully diluted basis as of
10" Working Day after closing of Tendering Period
(assuming full acceptance in the Offer)

Shareholding after the completion of the Underlying
Transaction (assuming full acceptance in the Offer)*

Details of the Shareholding

Nil Nil

Nil Nil

26% of the Voting

13,65,000 Share Capital

51.43% of the Voting

21,00,136 Share Capital

*Assuming that the Underlying Transaction will close simultaneously with the closure of the Open Offer.

The Acquirer and its respective directors do not have any shareholding in the Target Company as on the date
of this Detailed Public Statement.

OFFER PRICE

The Equity Shares of the Target Company are listed on BSE (Scrip Code: 532879) since 2007. The ISIN of
Equity Shares is INE117H01019.

The trading turnover of the Equity Shares of the Target Company, on the BSE during the 12 calendar months
preceding the calendar month in which the public announcement was required to be made, i.e., from January
01, 2023 to December 31, 2023 (“Twelve Months Period”), is as set out below:

Traded turnover of equity shares of
the Target Company during the Twelve
Months Period

Weighted average number Traded
of Equity Share during the | turnover
Twelve Months Period %

52,50,000 11.06%

Stock
Exchange

BSE 5,80,835

(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountants
(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671))

Based on the above, the Equity Shares of the Target Company are frequently traded on BSE in accordance
with Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The Offer Price of ¥ 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity
Share has been determined in terms of Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, being the
highest of the following:

Sr. . 3 Per Equity
No. Particulars Share

1 The highest negotiated price per share of the Target Company for any acquisition
under the agreement attracting the obligation to make a public announcement of
an open offer: Price under SPA: X 262.15 per Equity Share (Indian Rupees Two
Hundred Sixty Two and Fifteen Paise only)

262.15

The volume-weighted average price paid or payable for acquisitions, whether
by the Acquirer or by any person acting in concert with him, during the fifty-two
weeks immediately preceding the date of the PA.

Not Applicable

The highest price paid or payable for any acquisition, whether by the Acquirer
or by any person acting in concert with him, during the twenty-six weeks
immediately preceding the date of the PA.("

The volume-weighted average market price of such shares for a period of sixty
trading days immediately preceding the date of the public announcement as
traded on BSE, being the stock exchange where the maximum volume of trading
in the shares of the Target Company are recorded during such period, provided
such shares are frequently traded.

Where the shares are not frequently traded, the price determined by the Acquirer
and the Manager to the Open Offer taking into account valuation parameters
including, book value, comparable trading multiples, and such other parameters
as are customary for valuation of shares of such companies.

The per share value computed under Regulation 8(5) of SEBI (SAST)
Regulations, if applicable.®

(Source: Certificate dated 30th January 2024 issued by S S Kothari Mehta & Co., Chartered Accountants
(FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.: 092671))

Notes:

(1) The Acquirer has not acquired any Equity Shares in the Target Company as of the date of the DPS.
(2) The acquisition is not an indirect acquisition under Regulation 5(1) of the SEBI (SAST) Regulations.

Not Applicable

Not Applicable

Not Applicable

In view of the parameters considered and presented in the aforesaid table, the minimum offer price per
Equity Share under Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations is the highest of item numbers
1to 6 above i.e., X 262.15 (Indian Rupees Two Hundred Sixty Two and Fifteen Paise only) per Equity Share.
Accordingly, the Offer Price is justified in terms of the SEBI (SAST) Regulations.

Since the date of the Public Announcement till the date of this DPS, there has been no corporate actions by
the Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9)
of the SEBI SAST Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, dividend, demergers, and reduction etc., where the record
date for effecting such corporate actions falls between the date of this DPS up to 3 Working Days prior to the
commencement of the Tendering Period of the Offer, in accordance with Regulation 8(9) of the SEBI (SAST)
Regulations.

As on the date of this DPS, there is no revision in the Offer Price or Offer Size. An upward revision to the
Offer Price or to the Offer Size, if any, on account of competing offers or otherwise, may also be done at any
time prior to 1 Working Day before the commencement of the Tendering Period of this Offer in accordance
Regulation 18(4) and 18(5) of the SEBI (SAST) Regulations. Such revision would be done in compliance
with other formalities prescribed under the SEBI (SAST) Regulations. In the event of such revision, the
Acquirer shall: (i) make corresponding increase to the escrow amount; (i) make an announcement in the
same newspapers in which this DPS has been published; and (iii) simultaneously notify the BSE, SEBI and
the Target Company at its registered office of such revision.

In the event of any acquisition of Equity Shares by the Acquirer during the Offer period, at a price higher
than the Offer Price, then the Offer Price will be revised upwards to be equal to the highest price paid for
such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, the Acquirer shall not
acquire any Equity Shares after the 3rd Working Day prior to the commencement of the Tendering Period of
this Offer and until the expiry of the Tendering Period of this Offer.

If the Acquirer acquires Equity Shares during the period of 26 weeks after the Tendering Period at a price
higher than the Offer Price, then the Acquirer shall pay the difference between the highest acquisition price
and the Offer Price, to all Shareholders whose shares have been accepted in the Open Offer within 60 days
from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition
is made under another open offer under the SEBI (SAST) Regulations, or pursuant to the SEBI (Delisting of
Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on BSE, not being
negotiated acquisition of shares of the Target Company in any form.

. As per Regulation 8(9) of the SEBI (SAST) Regulations, the Acquirer in consultation with the Manager to the

Open Offer have the option to make a downward adjustment to the Offer Price as a result of the dividend

paid by the Target Company. However, the Acquirer in consultation with the Manager to the Open Offer has
decided not to make a downward adjustment to the Offer Price.

FINANCIAL ARRANGEMENTS

The total funding requirement for the Open Offer, assuming full acceptance, i.e., for the acquisition of
13,65,000 Equity Shares of the Target Company, at the Offer Price of ¥ 262.15 (Indian Rupees Two Hundred
Sixty Two and Fifteen Paise only) is X 35,78,34,750 (Indian Rupees Thirty Five Crore Seventy Eight Lakh
Thirty Four Thousand Seven Hundred and Fifty only) (“Maximum Consideration”).

The Acquirer has made firm financial arrangements for fulfilling the payment obligations under this Offer, in
terms of Regulation 25(1) of the SEBI (SAST) Regulations, and the Acquirer is able to implement this Offer.
The sources of funds for the Acquirer are available in cash and cash equivalents and its liquid securities. S
S Kothari Mehta & Co., Chartered Accountants (FRN: 000756N) (Mr. Vijay Kumar, partner, membership no.:
092671), vide certificate dated January 30, 2024, certified that the Acquirer has adequate financial resources
for fulfilling their obligations under the Underlying Transactions contemplated under the Share Purchase
Agreement and Open Offer.

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, the Acquirer, the Manager to the
Offer and Axis Bank Limited, (“Escrow Bank’) have entered into an escrow agreement on January 31,
2024 (“Escrow Agreement”). Pursuant to the Escrow Agreement, the Acquirer has established an escrow
account under the name and title of “TEIL - SSLEL Open Offer Escrow A/C 2024” bearing account
number 924020006845181 (“Escrow Account”) with the Escrow Bank and has made a cash deposit of ¥
9,00,00,000 (Rupees Nine Crore Only) (‘Escrow Amount”), being a sum higher than 25% of the Maximum
Consideration. This cash has been deposited by the Escrow Bank in a fixed deposit, and a lien has been
created on such fixed deposit in favour of the Manager to the Offer, as confirmed by the Escrow Bank vide
letter dated February 02, 2024.

In terms of the Escrow Agreement, the Manager to the Offer have been fully authorised and empowered by
the Acquirer to operate and realise the monies lying to the credit of the Escrow Account in terms of the SEBI
(SAST) Regulations.

In case of any upward revision in the Offer Price or Offer Size, the corresponding increase to the escrow
amounts as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, prior to effecting such revision.

Based on the above, the Manager to the Offer is satisfied, (a) about the adequacy of resources to meet
the financial requirements for the Open Offer and the ability of the Acquirer to implement the Open Offer in
accordance with the SEBI (SAST) Regulations; and (b) that firm arrangements for payment through verifiable
means are in place to fulfill the Open Offer obligations.

STATUTORY AND OTHER APPROVALS

As on the date of the DPS, to the best of the knowledge of the Acquirer, there are no statutory approvals
required to complete the Open Offer as on the date of this DPS. If, however, in case of any further statutory
approvals being required by the Acquirer, at a later date, before the closure of the Tendering Period, this
Offer shall be subject to such statutory approvals and the Acquirer shall make the necessary applications
for such statutory approvals. In the event that such statutory approvals are refused for any reason
outside the reasonable control of the Acquirer, the Acquirer shall have the right to withdraw this Offer in
terms of Regulation 23 of the SEBI (SAST) Regulations. In the event of withdrawal of this Offer, a public
announcement will be made within 2 (two) Working Days of such withdrawal, in the same newspapers in
which this DPS has been published and such public announcement will also be sent to BSE, SEBI and the
Target Company at its registered office.

All Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals/
consents required, if any, to tender the Offer Shares (including without limitation, the approval from the RBI
held by them), in the Offer and submit such approvals, along with the other documents required to accept
this Offer. In the event such approvals are not submitted, the Acquirer reserves the right to reject such Equity
Shares tendered in this Offer. Further, if the holders of the Equity Shares who are not persons resident in
India (including erstwhile OCBs, Flis/FPIs and NRIs) had required any approvals (including from the RBI, or
any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to tender the Offer Shares
held by them, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirer reserves the right to reject such Offer Shares.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer shall complete payment of
consideration within 10 Working Days from the closure of the Tendering Period to those Shareholders whose
documents are found valid and in order and are approved for acquisition by the Acquirer.

Where any statutory or other approval extends to some but not all of the Shareholders, the Acquirer shall
have the option to make payment to such Shareholders in respect of whom no statutory or other approvals
are required in order to complete this Open Offer.

In case of delay/non-receipt of any statutory and other approvals, if any , as per Regulation 18(11) of the
SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutory approval(s)
was not attributable to any willful default, failure or neglect on the part of the Acquirer to diligently pursue
such approval(s), grant an extension of time for the purpose of completion of this Open Offer, subject to
such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the
Shareholders at such rate, as may be prescribed by SEBI from time to time, in accordance with Regulations
18(11) and 18(11A) of the SEBI (SAST) Regulations.

VIIl. TENTATIVE SCHEDULE OF ACTIVITIES

Sr. - Schedule of activities
No. LEALY] (Day and Date)*

1 | Date of PA Monday, January 30, 2024
Date of publication of this DPS Tuesday, February 06, 2024
Last date for filing of the draft letter of offer with SEBI Tuesday, February 13, 2024
Last date for public announcement for competing offer(s) Tuesday, February 27, 2024

Last date for receipt of SEBI observations on the draft letter of
offer (in the event SEBI has not sought clarifications or additional
information from the Manager)

Identified Date*

Last date by which the Letter of Offer is to be dispatched to the
Shareholders whose names appear on the register of members
on the Identified Date

Last date for upward revision of the Offer Price and/or Offer Size

Tuesday, March 20, 2024

Wednesday, March 21, 2024

Tuesday, April 02, 2024

Friday, April 05, 2024

Last date by which the committee of the independent directors of
the Target Company is required to give its recommendation to the
Shareholders for this Open Offer

Date of publication of opening of Open Offer public announcement
in the newspapers in which this DPS has been published

Date of commencement of the Tendering Period (“Offer
Opening Date”)

Date of closure of the Tendering Period (“Offer Closing Date”)
Last date of communicating the rejection/ acceptance and
completion of payment of consideration or refund of Equity
Shares to the Shareholders

Last date for publication of post-Open Offer public announcement
in the newspapers in which this DPS has been published

Friday, April 05, 2024

Monday, April 08, 2024

Tuesday, April 09, 2024

Wednesday, April 24, 2024

Thursday, May 09, 2024

Thursday, May 16, 2024

*The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST)
Regulations) and are subject to receipt of statutory/regulatory approvals and may have to be revised
accordingly. To clarify, the actions set out above may be completed prior to their corresponding dates subject
to compliance with the SEBI (SAST) Regulations.

#Date falling on the 10th Working Day prior to the commencement of the Tendering Period. Identified Date
is only for the purpose of determining the names of the Shareholders to whom the LOF would be sent. It is

clarified that all the Shareholders (even if they acquire Equity Shares and become shareholders of the Target
Company after the Identified Date) are eligible to participate in the Open Offer.

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON-RECEIPT OF LETTER OF
OFFER

The Open Offer will be implemented by the Acquirer through stock exchange mechanism made available
by BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST)
Regulations and SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI and
as amended via SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, and SEBI Master Circular SEBI/HO/CFD/PoD-
1/PICIR/2023/31 dated February 16, 2023 issued by SEBI. As per SEBI Circular bearing number SEBI/
HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the
shareholders participating in the tender offer.

Upon finalisation of the basis of acceptance, only accepted quantity of shares shall be debited from the
demat account of the shareholders. The lien marked against unaccepted shares shall be released. The
detailed procedure for tendering and settlement of shares under the revised mechanism is specified in the
Annexure to the said circular.

Subject to Part VI (Statutory and Other Approvals), all the Shareholders, holding Equity Shares whether in
dematerialised form or physical form, are eligible to participate in this Open Offer at any time during the period
from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this Open Offer. In accordance
with the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July
31,2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such
tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Shareholders holding
Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the
provisions of the SEBI (SAST) Regulations.

Persons who have acquired Equity Shares but whose names do not appear in the register of members
of the Target Company on the Identified Date i.e., the date falling on the 10th Working Day prior to the
commencement of Tendering Period, or unregistered owners or those who have acquired Equity Shares after
the Identified Date, or those who have not received the Letter of Offer, may also participate in this Open Offer.
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt
or delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a
copy of the same from the Registrar to the Offer (details provided in Part IX (Other Information) of this DPS)
on providing suitable documentary evidence of holding of the Equity Shares and their folio number, DP
identity-client identity, current address and contact details.

In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirer shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer.

The shares of the Target Company are listed on BSE. BSE shall be the designated stock exchange for the
purpose of tendering Equity Shares in the Open Offer (‘Designated Stock Exchange”).

The Acquirer has appointed Ambit Capital Private Limited (“Buying Broker”) as its broker for the Open Offer
through whom the purchases and settlement of the Offer Shares tendered in the Open Offer shall be made.
The contact details of the Buying Broker are as mentioned below:

< AMBIT

Acumen at work

Ambit Capital Private Limited
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013
Tel. No.: +91 22 6623 3000; Fax No.: +91 22 6623 3100
Contact Person: Sameer Parkar, Email: sameer.parkar@ambit.co; Website: www.ambit.co
SEBI Registration No.: INZ000259334; CIN: U74140MH1997PTC107598

All Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
respective stock brokers (“Selling Broker”) within the normal trading hours of the secondary market, during
the Tendering Period.

A separate Acquisition Window will be provided by the Designated Stock Exchange to facilitate the placing of
orders. The Selling Broker would be required to place an order / bid on behalf of the Shareholders who wish
to tender Equity Shares in the Open Offer using the Acquisition Window of BSE. Before placing the order
/ bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
Shares marked as lien in the demat account of the Shareholders shall be provided by the depository to the
Indian Clearing Corporation Limited (“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the

trading session at specific intervals by BSE during the Tendering Period.

. The detailed procedure for tendering the Equity Shares in this Open Offer will be available in the LOF

which shall also be made available on SEBI's website (www.sebi.gov.in).

. Equity Shares shall not be submitted or tendered to the Manager, the Acquirer or the Target Company.

OTHER INFORMATION

The Acquirer and its directors in their capacity as directors of the Acquirer accept the responsibility for the
information contained in the PA and this DPS (other than as specified in paragraph 2 below) and also for the
obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

All the information pertaining to the Target Company has been obtained from publicly available sources and
accuracy thereof has not been independently verified by the Acquirer or the Managers to the Open Offer. All
the information pertaining to the Sellers contained in the PA or this DPS has been obtained from the Sellers.
The Acquirer has not independently verified and does not accept any responsibility with respect to any
information provided in the PA or this DPS pertaining to the Target Company and/or the Sellers.

In this DPS, all references to ‘" or “Indian Rupees” are references to Indian National Rupee(s).

In this DPS, any discrepancy in figures as a result of multiplication or totaling is due to rounding off.

Unless otherwise stated, the information set out in this Detailed Public Statement reflects the position as of
the date hereof.

This DPS and the PA shall also be available on SEBI's website (www.sebi.gov.in).

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Ambit Private Limited
as the Manager to the Open Offer, and KFin Technologies Limited as the Registrar to the Open Offer as per
the details below:

—
ZAMBIT AKFINTECH

Acumen at work EXPERIENCE TRANSFORMATION

Ambit Private Limited

Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai 400 013
Maharashtra, India

Telephone: + 91 22 6623 3030

Email: ts.openoffer@ambit.co

Contact Person: Nikhil Bhiwapurkar /
Siddhesh Deshmukh

Website: www.ambit.co

SEBI Registration No.: INM000010585

KFin Technologies Limited

Selenium, Tower B, Plot No- 31 and 32, Financial District
Nanakramguda, Serilingampally, Hyderabad,
Rangareddi - 500 032. Telangana, India.

Tel.: +91 40 6716 2222, Fax: +91 40 2343 1551

E-mail: ssel.openoffer@kfintech.com

Website: www.kfintech.com

Investor Grievance Id: einward.ris@kfintech.com
Contact Person: Mr. M. Murali Krishna

SEBI Registration No.: INR000000221

On behalf of the Acquirer

Triveni Engineering and Industries Limited

Sd/-

Place: Noida, Uttar Pradesh
Date: February 05, 2024
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